0630p pbiHKa Ha 14.10.2024

KUTDuHaHC
v Bpokep

PoHAOBbLIN PLIHOK PP

Mo utoram Hepenn uHAEKC MocBbupXXU CHU3UACA Ha -
1,79%, nokasaB CHWXEHWE BTOPYIO HEAEAD MOAPSA,
ynaB HuXe ypoBHA 2800.

Aupepamu  Hepend ctand:  Globaltrans  +5,1%,
Aspodnot +3,1%, CyprytHedTteras (nped) +2,1%, MUK
+1,8%.

Aytcaipepamu HepeAd cTaau: Ceaurpap -9,9%,
TatHedTb a0 -6,8%, Meuen (nped) -6,7%, TatHePTb -
6,5%.

CbepbaHKk onybarkoBan PpUHAHCOBbLIE pPe3yAbTaTbl MO
PMNBY 3a ceHTabpb 2024 ropa. baHk cmor HapacTut
UUCTbIe MNPOLEHTHbIE AOXOAbl, TMOKasaB pocT B
ceHTAbpe Ha 7,1% r/r U Ha 14,5% no pe3yAabTatam 9
mecaueB 2024 ropa, AOCTUIHYB OTMETKM 1,9 TpAH
pybnei. Uucras npubbinb 3a 9 mecaueB 2024 ropa
coctaBuna 1,2 TpAH pybaeHr, npu peHTabeAbHOCTU
kanutana (ROE) = 23,9%. Mbl NOAOXMUTEABHO
oueHUBaeM pesynabTaTbl 6aHKa, NpU 3TOM B AAHHbIM
MOMEHT OH Topryetca HWke 1x no P/BV, noatomy mbl
coxpaHsiem Haw Tapret 290 pybaei.

0O30H @apmaueBTMka o06bfiBUAA O MEPBUYHOM
pasvelleHMM CBOMX akuuMM Ha O6upxe MMBB wu
o6baABMAa LeHoBoW anana3oH 30 - 35 pybaen 3a opHY
akuuto. PasmelieHue nponpetr B ¢opmarte cash-in,
pasmvep npepnoxxeHUs okono 3 MApA pybnaen (free-float
po 10%). Co6op 3asaBOK coctouTcA ¢ 11 no 16 okrAbps.
KomnaHua pa3smewaetca no oueHke 30- 35 mapa
pybnaen, ato cootBetrctByeT: P/E LTM = 56x u
EV/EBITDA LTM = 4,3x. B 10 BpemAa Kak apyras
nybanuHas komnanus lMpomomep, Topryerca no P/E =
18,3x u EV/EBITDA = 10,4x. UT0 roBOPUT O AUCKOHTE B
oueHke O30H QapmaueBTuKa. Mbl cuuMtaem, pAaHHOe
pa3smMelleHue NpUBAEKATEAbHbIM M BUAUM MOTEHUMAN
pocTta po 42 - 43 pybnein 3a akumio. bonee noppo6bHO o
AaHHOW MAEe uuTainTe B Hallem ob63ope.

Mo utoram 9 mecsaues 2024, Bbipyuka «Ipynnbl Actpa»
poctura 10,1 mapa pybaen M Bbipoca Ha 98% r/r
6haropaps  MpoAoONKAKOLWEMYCA MacwTabupoBaHULO
6u3Heca, a TakkKe PasBUTUIO MPOAYKTOBO-CEPBUCHOM
3KOCUCTEMI. Mol NOAOXXUTEABHO oLeHUBaeM
pe3yAbTaThl KOMMAaHUU U COXpaHAeM Hall Tapret 649
pybneit 3a akumio.

HOBAT3K npeactaByA NPOU3BOACTBEHHbIE NMOKa3aTeAUn
3a 3-i kBapTan 1 9 mecsueB 2024 ropa. 3a 9 mecAUeB
2024 ropa pobblua yraeBopopopAoB cocTaBuna 494,1
MAH OH3, nokasaB poct Ha 3,6% r/r. 06bem
peanMsauum XXUAKUX YIAEBOAOPOAOB cocTaBuA 12,2
MAH TOHH, 4To Ha 3,0% r/r. lMpu atom 3a 3 KBapTan
npousowno cHuwxkeHue Ha 4,3% r/r/. Mbl HeMTpanbHO
oueHMBaeM pe3yAbTaTbl U OCTOPOXXHO CMOTPUM Ha
rasoBbli cekTop. Mbl npeanounTaem HeGTAHOM CEKTOP,
rae Hawum GpaBopuUTOM ABASIETCA /\YKOMA.

AktuB Liena 3a Hepealo
IMOEX 2754,52 -1,79%
BRENT 79,04 +1,27%
CNY/RUB 13,55 +0,96%
GOLD (py6./rpamm) 8184,13 +0,67%
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0630p pbiHka Ha 14.10.2024 X2 KT o ianc

OcCHOBHbIe COObLITUA TeKyLlen Heaenu

Ha Tekyllen Hepene CTOUT 06paTUTb BHUMaHUE Ha CAeAYHoLLIne cobbiTUaA:

» X5 Group #FIVE — onepauu1oHHble pe3yAbTaThbl 3a 3 KB. 2024 .

> 030H GapmauestTuka #0ZPH — ctapT Topros Ha Moc6upxe

KaneHpapb cob6biTui

MoHeaenbHUK 14 oKTA6pA

3HauumMbIX cCOObITUN HET

BTopHUK 15 oKTA6PA

3HauuMbIX COObITUN HET

Cpepa 16 okTA6psA

X5 Group #FIVE — onepauuoHHble pe3yAabTaTbl 3a 3 KB. 2024 T.

YetBepr 17 oktA6pA
030H PapmaueBTUka #0ZPH — ctapt Topros Ha Mocbupxe

MatHuua 18 okTAbpSA

3HauuMbIX cOObITUN HET



0630p pbiHKa Ha 14.10.2024

KUTDuHaHC
v Bpokep

PbiHOK o6nurauumn

UHpeke RGBI Ha npowinoi Hepene cHU3MUACA Ha 0,23%,
ynaB HWxe ypoBHA 100 nyHKTOB.

UHpAauma B PP ¢ 1 no 7 okrabpa coctaBuna 0,14%.
FopoBasa MHOAALUA B OKTAGpe cocTaBuaa 8,52%, NPoOTUB
8,57% Ha 30 ceHTAbps, coobwuA B cpepy Poccrar.

MuHouH PO yBeAMuMA NpPOrHO3 nNo pacxopamM Ha
obcayxMBaHUe rocponara Ha 6amxanwmve 3 ropa po 10,3
TPAH py6. AAA cpaBHEHUA 3a nepBoe noayropue 2024-ro
pacxoabl Ha obcAay)KMBaHUE rocponra coctaBuUAU 1,1 TpAH
pybaen.

Mo paHHbIM “KommepcaHt”, lpaBUTEABCTBO CMAMYUNO
OAHO U3 TpeboBaHMKW NO 006A3aTEAbHOM MpoAAXKe
BAaAlOTHOW BbIPYYKM AR KPYMHEWLLMX  POCCUMCKUX
3KCMOPTEPOB, KOTOpas CHWXeHa A0 25% npu
COXpaHeHWe APYroM HOpMbl penaTtpuauMu BbIPyUKU B
40%.

Mpoduunt ToproBoro 6anaHca P® B AHBape-ceHTAOpe
Bbipoc A0 $102,8 MApA., @ NPOGUUUT cueTa TEKYLLMX
onepauui 3a 3ToT nepuop Bbipoc $50,6 MAPA.

3amnpep LB 3a60TKMH B NOHEAEAbHUK HEOXUAAHHO
3aABMA O TOM, YTO MNPOEKT O6ropKeTa MO3BOAAET
paccuutbiBaTb, Ha TO, uto OT AKIl 3KcTpaopauHapHbie
Laru He notpebyrotca.

Ha npowepwunx aykumoHax, MuHoUHOM  ObiAn
npeanoXeHbl ABa Bbinycka: proatep 29025 (2037 rop) u
dUKcUpoBaHHbIM KynoH 29024 (2035 rop). 06bem
pasmMelueH1Us no HomMuHany 29025 cocraBua 5,1 MApA
pybaen, npemua kK RUONIA coctaBuna 138 6.n. AyKUUOH
no 29024 npusHaH He cocroABwMUMcA. C yuyeTom
KPYNHOro MAaHa 3aumMcTBoBaHMM Ha 4K2024 ropa
(nopspaka 150-160 mMApA Ha KaXAOM ayKUUOHE), Mbl
cuutaem, uto MUHOUHY nNpuaeTcs npeanaratb Bce 6bonee
CYLLLECTBEHHbIE MPEMWUM, YTO B CBOO ouvepepb Oyaer
AABWUTb Ha PbIHOK.
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KUTDuHaHC
v Bpokep

0630p pbiHKa Ha 14.10.2024

Cnncok KopropatMBHbIX 0ONMraumin ¢ NOCTOAHHLIM KYrIOHOM (B pyorisix)

PenTuHr
aMUTEHTa

UHAMKaTUBHaA
ueHa, %

Aata
noraiueHus

Aata
odepThbl

Tekywwun
KYNOH, %

YTM, %

PocHedTs, 002P-04  RUOOOAOZYTA0 AAA(RU) 03.02.2028 11.02.2025 80 21,4 96,2
EBponnH1P3 RUOOOA103KJ8 ruAA 08.08.2031 19.02.2025 8,5 24,3 95,4
T1, 001P-01 RUOOOA1071R5 A(RU)  14.10.2025 15.04.2025 15,5 233 97,1
°°"“e““"'2f’e“ 001P- RUO00A1074Q1 A{RU)  17.04.2025 15,3 21,6 97,8
ANPOCA,B0-07  RUOOOA101PC6 AAA(RU) 10.05.2030 20.05.2025 58 20,5 92,6
L'Z;gie'?“é'ga;l”z“ RUOOOA104YT6 A+(RU) 11.07.2025 133 23,7 94,2
CMBYP XonauHr, 50-03 RUOOOA103DS4 AAA(RU) 01.07.2031 11.07.2025 7,7 20,5 921
MTC-BaHk, 001P-02  RUOOOA1051U1  A(RU)  01.08.2025 9,6 23,0 91,5
BpycHuka. CTDOUTeABCTBO py0001 075 A{RU)  28.03.2027 16.09.2025 163 26,5 93,8
1 pesenonmeHt, 002P-02
[TAK, 0-06 RUOOOAOJVWI6  AA{RU)  20.10.2025 11,6 233 91,1
Fpynna Hepkuaoso, BO- py;n400105c28  AA(RU)  23.10.2025 10,0 21,9 90,6
001P-05
Anbda-BaHk, 002P-23 RUOOOA106AJ2 AA+(RU) 30.11.2025 9,6 212 89,6
Benyra Fpynn, EO-04 RUOOOA102GU5  ruAA-  05.12.2025 7.4 23,0 90,3
IOBEAMT, 001P-01  RUOOOA105PKO  A{RU)  23.12.2025 13,4 232 91,7
Pocrenekom, 002P-10R RUOOOA105UU9 AA+(RU) 11.02.2026 9,2 21,2 87,9
AgTopop, 50-003P-03 RUOOOA105V82 AA(RU)  12.02.2026 10,3 213 88,8




0630p pbiHka Ha 14.10.2024 X2 KT o ianc

Cnncok KopropatMBHbIX 00NMraumin ¢ NOCTOAHHLIM KyrOHOM (B pyorisix)

UHpMKaTUBHaA
ueHa, %

PeutuHr AaTta Aata Tekywwiun YTM, %

3MUTEHTA MoraweHus odepTbl  KynoH, %

AranoH duHaHc, 002P-01 RUOOOA105VU7 ruA- 03.02.2038 20.02.2026 13,7 26,0 88,6

A®K Cuctema, 001P-23 RUO00A104693 AA-(RU) 21.11.2031 04.03.2026 10,0 25,2 84,8

CuHapa-TpaHCnopTHble

Mocanier 001P.04  RUOOOAL082YS  ARU)  10.03.2029 26032026 155 239 92,4
KapwepuHr PYCCUR,  pi,000A106A86 A+(RU)  22.05.2026 12,7 255 86,0
001P-02
XK® BaHk, 50-04  RUOOOA103760  A(RU)  01.06.2026 8,0 241 80,9
Tpa”c“"am’??’“““r' MBO- LUO00A106CUS  ruAA  04.06.2027 05.06.2026 10,2 21,7 86,0
Poccetn, 001P-06R  RUOOOA105559 AAA(RU) 18.08.2032 31.08.2026 8,7 20,5 84,0
[pynna ACP, 001P-07 RUOOOA103PX8  ruA  11.09.2026 8,7 24,5 83,8
UHTtepausunr, 001P-07 RUOOOA1077X0 ruA- 31.10.2026 16,0 24,8 87,7
Avpep-MHeect, BO-NO3 RUOOOAL03QH9  ruA-  15.09.2026 9,1 26,3 931
EBpoTpaHc, 60-001P-03 RUOOOA1061K1  A-(RU) 14.03.2027 13,6 25,0 85,4
[TAK, 001P-08 RUOOOAOZYR91 AA<RU) 18.01.2033 30.07.2027 113 237 78,4
Kapliepur PYcous,  pi000A106UW3  A+(RU)  18.08.2027 13,7 243 82,6

001P-03

XK HosotpaHc, 001P-03 RUOOOA105CM4  ruAA- 26.10.2027 11,7 23,7 83,1



0630p pbiHka Ha 14.10.2024 X2 KT o ianc

Cnucok KopropatMBHbLIX 0ONUrauMm ¢ nepemMeHHbLIM KyrioHOM (B pyornsix)

UHpnkatn UHAuKaTMB

PeUTUHT Aata Aata MapameTpbl BHBI  Has LeHa
3AMUTEHTA norawleHus opepThbl KynoHa !
bep y KyMNoH*, % %
ExxemecsuHo
T-OunaHc, 001P-01  RUOOOA109KT4  A(RU)  10.09.2026 KG 42.75% =21,7 100,4
MKC 5 OGUHAHC, 003P-04 RUOOOA107WLO  ruAAA  28.02.2034 11.09.2026 E"‘i’fiﬁﬁ:“ %19,1 99,4
WNKC 5 GUHAHC, 003P-02 RUOOOA107554  ruAAA  17.10.2026 E"&Z"’fﬂ‘;’f %201 1006
EBpa3XonauHr ®uHaHc, ExxemecsuHo -
003P01 RUOOOA108GO5 AA+(RU) 07.11.2026 Ko 41 3% 20,0 100,5
Poctenekom, 001P-07R RUOOOA108GR8 AA+(RU) 20.05.2027 EX%B:T;:HO ~19,6 100,1
EsponnaH, 001P-07 RUOOOA108Y86 ruAA  24.06.2027 Bxemecauno .44 100,6
KC +1,9%
'pynna Mosutus, ExemecauHo -
OLPo1 RUOOOA109098 AA(RU)  04.07.2027 Ko 41 7% 20,5 101,2
Pocakcum6ank, 002P-05 RUOOOA108ZT4  ruAA  05.07.2034 19.07.2027 E"‘%BETSQ’“ =197 29,8
ExxemecsuHo
Camoner, 5014  RUOOOA1095L7 A+(RU) 22.07.2027 KC 42.75% %21,7 100,5
Hoeab6es [pynn, 50-N07 RUOOOA1099A2  ruAA  05.08.2027 Bxemecauno g, 100,3
KC +1,4%
CoBkomM6aHK AusuHr, 60O- ExxemecsuHo -
o7 RUOOOA1099V8  ruAA-  08.08.2027 Ko 52.0% %21,0 100,6
. ExemecsauHo
TpaHcKoHTenHep, NM02-01 RUOOOA109E71 ruAA- 20.08.2027 KC +1,75% =20,8 99,7
Fasnpom He¢ptb, 003P- ExxemecauHo .

o RUOOOA109B33  ruAAA  09.02.2028 Ko +1.3% 20,3 100,2
Moco6aHepro, 001P-01 RUOOOA1099E4 AA+(RU) 25.07.2029 10.08.2027 E"&Z"’fﬂ‘:}f =203  100,6
Poctenekom, 001P-08R RUOOOA108LF3 AA+(RU) 02.09.2027 Bxeksapranbho g 2 20,8

KC +1,1%
MTC, 002P-05 RUOOOA1083WO AAA(RU) 23.09.2027 BxekBaprarbHo o o 99,7

KC +1,3%

Fasnpom He¢ptb, 003P- E>xxekBapTtanbHO .

oen RUOOOA106565 AAA(RU) 14.04.2028 KC o1 3% =17,3 99,6
Pychuapo, O-N12  RUOOOA106ZU6 AAA(RU) 04.10.2028 E’K%Bf?gf,:“ 20,3 100,1
A®K Cuctema, 001P-31 RUOOOA1098F3 AA{RU) 08.11.2028 E"‘%Bfg?i:“ =205 97,8
Poccetn, 001P-11R  RUOOOA107CG2 AAA(RU) 10.12.2029 E’;%“’fﬂ‘;f %20,1 100,1
PXA, 001P-28R  RUOOOA106ZL5 AAA(RU) 20.09.2030 Bxemecauto 46 99,8

RUONIA +1,2%




0630p pbiHka Ha 14.10.2024 X2 KT o ianc

CnuncoK akTyaribHbIX O0riMrauvm B FOaHAX

UHAMKaTUBHaSA
ueHa, %

Aata Aata Tekywmn
norawueHus odepTbl KYMOH, %

PentuHr

YTM, %

HOxypan3sonoto K,

o1P.01 RUOOOA105GS2 AA{RU) 19.11.2024 4,0 14,3 99,0
tOxypansonoto T, p1,00a1061L9 AA{RU) 01.04.2025 55 123 97,1
001P-02
PYCAA, 60-001P-01  RUOOOA105C44 A+(RU)  24.04.2025 38 20,5 92,3
MeTa""°"*(')Ze°T’ 001P- RU000A105M75 AAARRU) 11.12.2025 3,3 123 90,8
H;xfbﬂ;%’fg'acl";_zs RUOOOA105MLS  ruAAA  15.12.2025 4,0 8,0 95,7
PYCAA, 50-001P-02  RUOOOA105PQ7 A+(RU) 23.12.2025 4,0 14,0 89,7
ypa""‘g‘g’l‘:;as""' B0 RU000A107US1 A+(RU) 19.02.2026 71 14,4 91,8
Coekomdnot, 001P-01 RUOOOA1060Q0 ruAAA  24.03.2026 5,0 12,7 90,5
MeTaM°";;e°T’ 001P- RUO0A1071S3 AAARU) 14.04.2026 58 154 88,1
AkpoH, 0-001P-04 RUOOOA108JH3  ruAA  22.05.2026 7.8 11,7 95,7
[TAK,002P-05  RUOOOA108NS2 AA{RU) 09.06.2026 8,3 14,0 925
PYCAA, 0-001P-06 RUOOOA107RH8 A+(RU) 05.08.2026 7,2 136 90,8
EB’?&“fgggpm RUOOOA108FX8 A(RU)  17.11.2026 8,1 125 92,9
PYCAA, 60-05 RUOOOA105104 A+(RU) 28.07.2027 3,9 17,5 94,0
PYCAA, 60-06 RUOOOA105112 A+RU) 28.07.2027 3,9 17,3 94,1
Montoc, M60-02  RUOOOA1054W1 ruAAA  24.08.2027 38 12,7 79,8
Metamontisect, 001P- b\,300a1057D4 AAARU) 10.09.2027 3,7 127 79,6

02




0630p pbiHka Ha 14.10.2024 X2 KT o ianc

Cnuncok 3amMeLleHHbIX obnurauumn B gorrapax

PenTUHr Aata Aata Tekywuin UHpnKaTUBHaA
YTM, %
3MUTEHTa noraweHus  odepTbl KYNOH, % ueHa, %
Nykowin, 30-27 RUOOOA1059P4 AAA(RU) 26.04.2027 26.10.2024 2,80 9,3 86,0
Nykown, 30-31 RUOOOA1059R0 AAA(RU) 26.10.2031 26.10.2024 3,60 9,5 71,1
Nykown, 30-26 RUOOOA1059N9 AAA(RU) 02.11.2026 02.11.2024 4,75 8,7 93,1
Nykowia, 30-30 RUOOOA1059Q2 AAA(RU) 06.05.2030 06.11.2024 3,88 10,5 73,5
®ocArpo, 3025-A RUOOOA106G31 AAA(RU) 23.01.2025 3,05 8,6 98,5

MOCKOBCKUI KPeAUTHBIN

6aHk, 30-2025-02 RUOOOA1086M4  A+(RU)  29.01.2025 4,70 12,3 97,9

ITAK, 3025-A RUOOOA1078V2  AA-(RU) 17.04.2025 5,95 18,4 94,4

MK Hopuabckuit

wnkons 3025, RUOOOAL07BL4  ruAAA  11.09.2025 2,55 9,5 94,2
Fasnpom Kamutan, — p\,00001050W3 AAARU) 26.01.2026 26.01.2026 4,60 60,3 58,2
53026-1-A
Fasnpom Kanutan,
0261 RUOOOA105RG4 AAA(RU) 11.02.2026 5,15 11,1 93,1
ITAK, 3026-A RUOOOA107AQ5 AA{RU) 18.02.2026 4,95 153 88,4
HAMK, 3026-A RUOOOA107EL8  ruAAA  30.05.2026 4,70 9,5 93,1
MOCKOBCKUIN KPEAUTHbIN
Gar 30.2026.05  RUOOOALO7WI  AHRU)  21.09.2026 3,88 113 87,7
MK Hopuneckutt — py6000107¢67  ruAAA  27.10.2026 2,80 81 90,4
HUKenb, 3026-A
T”"""“")trgg”"' TCS  RUO00A107746 AA{(RU) 20.12.2026 20.12.2026 6,00 28,5 67,5
TMK, 30-2027 RUOOOA107IN3  ruA+  12.02.2027 4,30 13,4 83,0
CoBkom6aHk, C30-01 RUOOOA107B84 AA(RU)  17.02.2027 17.02.2027 7,60 32,4 64,3
ITAK, 3027-A RUOOOA107B43 AA{RU)  10.03.2027 4,65 137 82,7
Fasnpom Kanutan, — pi060a1056U0 AAARU)  23.03.2027 4,95 10,9 88,1

3027-1-A
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Cnuncok 3aMeLLeHHbIX 0bnurauvmn B gosuiapax

Pe#ATtuHr Aata Aata Tekywui
9MUTEHTa noraweHua  odepTbl KynoH, %

UHpMKaTUBHaA
ueHa, %

YTM, %

Fa3npom Kanutan,

50270 RUOOOA105JH9  AAA(RU) 29.06.2027 3,00 11,4 81,4
Fa3npom Kanutan,
0281 RUOOOA105R62 AAA(RU) 06.02.2028 4,95 11,1 84,1
ITAK, 3028-A RUOOOA107CX7 AA{RU) 26.02.2028 4,80 12,9 79,2
CoBkoMdnoT, 30-2028 RUOOOA105A87  ruAAA  26.04.2028 3,85 10,0 82,7
®ocArpo, 3028-A  RUOOOA106G56 AAA(RU)  16.09.2028 2,60 9,9 77,2
MeTamouHBect, 028 RUOOOA105A04 AAARU) 22.10.2028 3,38 10,2 78,5
Fasnpom Kanwutan,
302010 RUOOOA105KUO  AAA(RU) 27.01.2029 2,95 12,1 70,9
ITAK, 3029-A RUOOOA107D58 AA-(RU)  27.02.2029 4,35 125 74,1
HOBAT3K, 001P-02 RUOOOA108G70 AAARU) 16.05.2029 6,25 10,3 86,5
®ocArpo, 6O-M01-USD RUOOOA108LP2 AAA(RU) 31.05.2029 6,25 8.8 91,4
Fa3npom Kanutan,
0301 RUOOOA105SG2 AAA(RU) 25.02.2030 3,25 11,9 67,3
Fa3npom Kanutan,
0311 RUOOOA105JT4 AAARU) 14.07.2031 3,50 11,2 65,3
fasnpom Kanutan, 106000105095 AAARU)  28.04.2034 8,63 10,0 93,1
3034-1-A
Fasnpom Kamutan, — o,0000105RH2  AAARRU)  16.08.2037 7,29 9,8 83,1

3037-1-A
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KUT ®unHanc (AO).

NnueHsnm npodeccnoHanbHOro y4acTHUKA PbIHKA LeHHbIX Oymar BblgaHbl HA OCYLLECTBIEHNE:

— punepckon geatenbHoctn Ne 040-06539-010000 ot 14.10.2003 (BbigaHa PKLE Poccun),

—bpokepckoit geatenbHoctn Ne 040-06525-100000 ot 14.10.2003 (BbiaaHa ©KLE Poccun),

— 0eATeNbHOCTU MO yNpaBaeHnto LeHHbIMK Bymarammn Ne 040-13670-001000 ot 26.04.2012 (BbigaHa PCPP Poccun),
—aeno3suTapHolt geatenbHoctn Ne 040-06467-000100 ot 03.10.2003 (BblaaHa ®KLLB Poccun).

be3 orpaHuyeHuns cpoka aencreums.

HacTtosawmn O630p noaroToBJiIEH UCKITHOYUTETTBHO B I/IH(*)OpMaLI,VIOHHbIX uensax. Hu nonHoCThL0, HU B Kakon-nmbo 4YacTn_He
npencrtaBndeT cobon npeanoxeHne no nokynke, npogaxe wmin coBepLUeHUH KaKnx-nnbo COenokK unnm unHeBectuuun B
OTHOLUEHUNN YKa3aHHbIX B HACTOALLEM 0630pe CbI/IHaHCOBbIX MHCTPYMEHTOB.

HacTosiumin 0630p He siBnsieTcs UHAMBMAYANbHOW WMHBECTULIMOHHOW pekomeHaauvein. PrHaHCOBbIE UHCTPYMEHTLI NGO
onepauuun, yrnomsiHyTble B HacTosillemM 0030pe, MOryT He COOTBETCTBOBaTb Balluemy WHBECTULMOHHOMY MNpPOUI,
WHBECTULMOHHBIM LéeJ'IﬂM n/vinn oxnpganuam. OnpenéneHne COOTBETCTBMS (DMHAHCOBOTO WMHCTPYMEHTa ¥ onepauuu,
COOTBETCTBYKLUME Balwym nHTepecam, UHBECTULMOHHBIM LeNsiM, MHBECTULMOHHOMY FOPU30OHTY W YPOBHKO AOMYCTMMOrO
pucka, sBrdetca Bawewn 3agaden. KT ®OuHaHC (AO) He HeceT OTBETCTBEHHOCTM 32 BO3MOXHblE YObITKM B cryyae
CoBepLUeHus ornepauni NnMbo MHBECTUPOBAHUA B (PUHAHCOBbLIE UHCTPYMEHTbI, YNOMSIHYTble B HacTtosiiem ob3ope. KT
®duHaHc (AO) He pekoMeHOyeT WCNONb30BaTb YKa3aHHyl WHGOPMauuio B KayeCTBe €AMHCTBEHHOrO WCTOYHUKA
NHOpPMaLMK NpU NPUHATAN MHBECTULIMOHHOTO peLLEHUS.

MHdpopmaums, ncnonb3oBaHHasi nNpyv NogroToBKE HaACTOsILEro ob3opa, nomyvyeHa M3 _mnpeanonioXNUTENbHO OOCTOBEPHbIX
WCTOYHUKOB, MNPV 3TOM MpPOBEPKA WMCMONb30BaHHbIX AaHHbIX He nposoawuriack. KT ®uHaHc (AO) He OaeT HUMKakux
ra6paHva| KOpPEeKTHOCTH, coaepxallenca B HacTosiem o63ope. KUT duHaHc (AO) He 0683aH OOHOBMATL UMW KakuM-nnbo
obpa3oM akTyanuanpoBaTb HacToswmu 063op, ogHako KT ®duHaHc (AO) nmeeT npaBo No CBOEMY YCMOTpeHuto, b6es
KaKoro-nmbo yBeAOMMEHMs U3MEHATb W/UNN AOMOMHATL HaCTOALWMN 0030p M COAEPXKALLMECS B HEM peKOMeHZaLuu.
HacTtosawmin 063op He MoXeT OblTb BOCNPOM3BEAEH, ONyOrnMKoBaH U pacrnpocTpaHeH HWM MOSTHOCTBI, H B KaKOW-1noo
yacTW, Ha HEro_ Henb3s Jdenatb CCbIIKM WM NPOBOAUTL W3 HEro uUuTaTbl 0e3 npeaBapUTEnbHOrO MUCbMEHHOTO
paspelueHunsa KNT duHaHc @O).

KUT ®wnHaHc (AO) He HeceT OTBETCTBEHHOCTM 3a mMobble HebnaronpusaTHble nocneacTsvg, B TOM 4yucne YyObITKM,
NPUYMHEHHbIE B pE3ynbTaTe WMCMONb30BaHUs MHGOPMaLMK, codepXallencs B HacTosiem ob3ope, unu B pesynbraTe
WHBECTULUMOHHBIX PELUEHUA, MPUHATLIX HA OCHOBAHMW _AAHHQW WMHAOPMaUMK_ WWUNWU aHanNmUTUYECKMX MaTepuanoB
%ekomeHnaumm, NpOrpamMMHOro obecneyeHns, Kakmx-nmbo annoB W/mnm WHOW MHopMaLmn, non%quHom oT KUT
nHaHc  (AO). elleHne O COBEpLUEHMM COOTBETCTBYHLIEN COENKM MNpUHUMAET Tonbko KnueHt. Paswmep
WMHBECTMPOBAHHOIO Kanutana KnveHTa MOXeT yBenuumBaTbCs WM YMeHbluaTbCs. PesynbTaTbl MHBECTUPOBAHMS B
MPOLLIOM He onpeaenstoT AoX0oAbl B byayLuiem.
Pa yKasaHbl

NEeHTa npun coBepLUeHnn coen Tapl/l(an KomnaHnuu:

cxofbl Knme P ) KN aHbl. . B
https://brokerkf.ru/soprovozhdenie_klientov/customer-support/regulations-and-applications/
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