0630p pbiHKa Ha 13.01.2025

KUTDuHaHC
v Bpokep

®PoHAoBbLIN PbIHOK PP

Mo uToram KOpoTKOW HepeAu UHAeKe MocBupxu ynan Ha
0,14%, 3aKpbliBWKUCD Bbilie ypoBHA 2800 NyHKTOB.

Aupepamu Hepend ctanm: T-TexHonormn +7%, [loatoc
+5,5%, AapodnoT +4,9%, IOTK +4%, docArpo +3,9%.

AyTtcanpepamMu Hepenu ctaau: Meuen an -8,1%, PocHedTb -
6%, CyprH¢ra-n -5,7%, Cypruédra -5%, CoBkomPnoT -4,9%.
Topru akuMamu X5 craptosanu 9 sHBapsa 2025 ropa nocae
MHOromMecsiYHoro nepepsbiBa. B nepBbie yacbl TOProB LUeHa
6ymarn poxopuna Ao 3000 pybner 3a akumioo. PbIHOK
NO3UTUBHO BOCMPUHAA CTapT TOProB U 3akAapbiBaeT
BO3MOXHOCTb BbINAATbl NPOMYLLEHHbIX AWBUAEHAOB 3a
2023/2024 rr. Mo PbIHOYHBLIM OXUAAHUAM OH MOXET
coctaBUTb He MeHee 500 pybnael Ha akKUMIO, OTAEAbHble
aHaAUTUKKM 3aknapbiBatoT 800 - 900 pybaer Ha akuuto. Mo
pacuetam no wutoram 2024 ropa, Net Debt/EBITDA
KOMMaHuu coctaBut npumepHo 0,1-0,2x. Mpu BbinAaTe
avBUAEHAQ 6Gonee 500 pybaer, MoxeT noTtpeboBaTbes
yBeAUUEHUE AOAra KOoMMaHuu po 1,0x. HanomHum, uto B
2024 ropy npeacTaBATEAM KOMMAHUUM  TOBOPUAM O
BO3MOXHOM NepecMoTpe AUBUAEHAHON MOAUTUKM, KOTopas
Ha TEeKyLWMU MOMEHT NpeanoAaraeT BbINAATy AMBUAEHAOB
ABaXAbl B roa U3 cBO6GOAHOIO AEHEXHOIO NOTOKa KOMMaHW1
npu Net Debt/EBITDA Ha ypoBHe 2,0X, ¢ MOHWKEHUEM
DOATOBOro KoadpouumeHta Huxe 2,0x. Ha Haw B3raap
BbINAATa AMBUAEHAA B pasmepe >500 pybaen MoryT 6biTb
XOPOLUMM APaUBEpPOM AAA AAAbHEWLLENO pPocTa KOTUPOBOK,
CnpaBeAAMBbLIN YPOBEHDb Mo HawwemMy MHeHUto 3100 pybaei
3a aKuuto.

CaHKumMM npotuB HedTAHOro cekropa P®. B nATHMLY ObIA
06bABAEH HOBbIW MNakKeT CaHKUMW MPOTMB  HallMX
KPYMHEULLIUX He(dTAHbIX KOMMNAHWK, B KOTOPbIA BOLUAM:
Fasnpom HedTb, CyprytHedTteras, TaHkepbl COoBKOMPAOTA,
npoekt PocHedtn “Boctok OWn” u ero onepatopa PH-
BaHkop. Ana lasnpovHedtm u Cypryta 310 nNpuBeAeT K
YCAOXKHEHUIO 3KCMOpTa, POCTY U3AEPKEK M MOUCKY HOBbIX
06X0A0B, UTO OKaXeT AaBAEHWE Ha MapXMHAAbHOCTb
6usHeca. OrpaHUuYeHUA KacaTeAbHO OFPOMHOIO NpPoeKTa
PocHedTH - “BocTtok OMA” U ero onepartopa MOryT NpUBeCTU
K TOMY, YTO NMPOEKT eLue AOArO He CMOXET BbIMTU Ha CBOIO
NUKOBYIO  MOLUHOCTB No pAobblue. Uto  Kacaetcs
CoBkOM®ANOTa, TO B HOBbIW NaKeT BOLIAM elle 69 cynos,
BAOOABOK K yxe 21 cyaHy, KoTopble Yyxe Obiav nop
CaHKUMAMMU. YMEpPEHHO-HEraTMBHO OLeHUBaeM BAUSIHUE Ha
lrasnpomHedtb, PocHedTb 1M CypryTt. HeratuBHO oTHOCHMMCA
K akuuam CoBkoménoTa. Tak XXe OTMEeTUM HOBOCTU OT
Bloomberg: 1) WHauAa He 6yaeT npuHMMaTbL HedTb €
TaHKepOB, NOMaBLUUX MOA CAHKLUU - BbICOKONMOCTaBAEHHbIN
WHAMMCKUM UYMHOBHMUK; 2) Kutanh oTkasancs MNpUHUMATb
TaHKepbl ¢ HedTbIO U3 PoccuM NocAe NATHUUHBIX CaHKLUWUM;
Tarke Hauyanucb npu3biBbl cTpaH EC K G7 CHU3UTb NOTOAOK
LeH Ha poccUUCKylo HedTb. Bce 3TO0 MOXET npuBestM K
yBeAnueHuto auckoHTa Urals kK Brent, KoTopbiit coKkpaluancs
NnocAeAHME MOATOAQ.

AKTuB Lena 3a Hepento
IMOEX 2824,59 -0,14%
BRENT 79,76 +4,21%
CNY/RUB 13,87 -4,23%
GOLD (py6./rpamm) 8746,88 +2,28%
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OcCHOBHbIe COObLITUA TeKyLlen Heaenu

Ha Tekyllen Hepene CTOUT 06paTUTb BHUMaHUE Ha CAeAYHoLLIne cobbiTUaA:

» 3HauuMMbIX COBbITUM HET

KaneHpapb cob6biTui

MoHepenbHUK 13 aHBapA

3aimep #ZAYM — nocreAHUN AEHb MOKYNKW NOA AUBUAEHADI

BTopHuk 14 aHBaps

EBpoTpaHc #EUTR — nocnepHUI A€Hb NOKYNKU NOA AMBUAEHADI

Cpepa 15 aHBaps

3HauuMbIX COObITUN HET

Yersepr 16 aHBapsa

3HauuMbIX COObITUM HET

MatHuua 17 aHBapA

3HauuMbIX COObITUM HET
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PeiHok oBnrauui

— WHpekc RGBI Ha npolwnoit Hepene ynan Ha 0,99%, RGBI 105,49 -0,99%
3aKpbIBLUMCb HWXEe YpoBHA 105,5 nyHKTOB. MHAEKC 3aMeLLatowwmx o6AUraLuii 110,69 -0,69%
— Ha 310l Hepene NPEACTOAT nepBble B HOBOM FoAy 003 10Y (26244) 16.31% +0.55%
ayKuuoHbl MwuHémuHa PO, a Tawkke paHHble Mo '
UHOAALMN.
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Cnncok KopropatMBHbIX 0ONMraumin ¢ NOCTOAHHLIM KYrIOHOM (B pyorisix)

UHAMKaTUBHaA
ueHa, %

PeUTUHr Aata Aata TeKkywwuun YTM, %

3MUTEHTA MorawieHus odepTbl  KymnoH, %

PocHedTb, 002P-04  RUOOOAOZYT40 AAARU) 03.02.2028 11.02.2025 8,0 213 99,1
EBponnH1P3 RUOOOA103KJ8 ruAA 08.08.2031 19.02.2025 8,5 25,0 98,6
T1, 001P-01 RUOOOA1071R5 ARRU)  14.10.2025 15.04.2025 15,5 251 98,1
°°"“e““"'2f’e“ 001P- RUO00A1074Q1 A{RU)  17.04.2025 15,3 222 98,7
AAPOCA, B0-07  RUOOOA101PC6 AAARU) 10.05.2030 20.05.2025 58 20,4 95,7
MetanmounBect, 60-10 RUOOOA101R90 AAA(RU) 23.05.2030 03.06.2025 5,7 27,8 93,0
CMBYP Xonaur, 50-03 RUOOOA103DS4 AAA(RU) 01.07.2031 11.07.2025 7,7 22,4 93,9
MTC-BaHk, 001P-02  RUOOOA1051U1  A(RU)  01.08.2025 9,6 228 94,1
FVK H%%"_"(‘)'B"l":_%;""e’“" RUOO0A105A61 AAAru  05.10.2027 14.102025 9,7 20,9 93,3
[TAK, 0-06 RUOOOAOJVWI6  AA{RU)  20.10.2025 11,6 231 93,2
Fpynna Hepkusoso, BO- py;n40a105c28  AA(RU)  23.10.2025 10,0 22,7 92,2
001P-05
Anbda-BaHk, 002P-23 RUOOOA106AJ2 AA+(RU) 30.11.2025 9,6 20,7 921
Positive Technologies,  p;,00a105/61  ruAA  03.12.2025 10,5 18,9 94,2
001P-02
Benyra l'pynn, BO-NM04 RUOO0A102GU5 ruAA- 05.12.2025 7,4 21,9 91,3
IOBEAMT, 001P-01  RUOOOA105PKO  A{RU)  23.12.2025 13,4 22,3 93,9
Pocrenekom, 002P-10R RUOOOA105UU9 AA+(RU) 11.02.2026 9,2 19,0 91,7

Astopop, 50-003P-03 RUOOOA105V82 AA(RU) 12.02.2026 10,3 22,3 89,8
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Cnncok KopropatMBHbIX 00NMraumin ¢ NOCTOAHHLIM KyrOHOM (B pyorisix)

UHpMKaTUBHaA
ueHa, %

PeutuHr AaTta Aata Tekywwiun YTM, %

3MUTEHTA MoraweHus odepTbl  KynoH, %

Cenekten, 001P-03R  RUOOOA106R95 A+(RU) 14.08.2026 13,3 23,7 88,3
3tanoH ®PuHaHc, 002P-01 RUOOOA105VU7 ruA- 03.02.2038 20.02.2026 13,7 32,9 85,5
A®K Cucrema, 001P-23 RUO00A104693 AA-(RU) 21.11.2031 04.03.2026 10,0 33,6 81,3

CuHapa-TpaHcnopTHbie

Mowanior 001P.04  RUOOOAL082YS  ARU)  10.03.2029 26032026 155 26,7 91,3
Mpomomea AM, 002P-01 RUOOOA1061A2 ruA- 27.03.2026 12,0 23,0 90,0
Kapluepur Pyccis, — pi600A106A86  A+(RU)  22.05.2026 12,7 26,7 86,7
001P-02

XK® Bahk, 50-04  RUOOOA103760  A(RU)  01.06.2026 8,0 16,0 91,2
Tpa”°""a””(‘)°7"“"“r' MB0- LUO00A106CU5  ruAA  04.06.2027 05.06.2026 10,2 251 84,6
Poccetn, 001P-06R  RUOOOA105559 AAA(RU) 18.08.2032 31.08.2026 8,7 20,0 86,4
Uutepamusuur, 001P-07 RUOOOA1077X0 ruA- 31.10.2026 16,0 28,0 87,1
Avaep-MuBect, BO-MO3 RUOOOA103QH9  ruA-  15.09.2026 9,1 27,9 92,8
[TAK, 001P-08 RUOODAOZYR91 AA{RU) 18.01.2033 30.07.2027 11,3 28,0 741
KapwepnHr PYCCUR,  £1000A106UW3  A+(RU)  18.08.2027 13,7 25,0 82,8

001P-03

XK HoBotpaHc, 001P-03 RUOOOA105CM4 ruAA- 26.10.2027 11,7 24,6 83,6
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Cnucok KopropatMBHbLIX 0ONUrauMm ¢ nepemMeHHbLIM KyrioHOM (B pyornsix)

UHpnkatn UHAuKaTMB

PeUTUHT Aata Aata MapameTpbl BHBI  Has LeHa
3AMUTEHTA norawleHus opepThbl KynoHa !
bep y KyMNoH*, % %
ExxemecsuHo
T-OunaHc, 001P-01  RUOOOA109KT4  A(RU)  10.09.2026 KG 42.75% %238 97,9
WKC 5 ®UHAHC, 003P-02 RUOOOA1075S4  ruAAA  17.10.2026 E"I;z“’lrelc’:,ﬂ/'f %221 100,1
PycTuapo, 50-002P-01 RUOOOA10A349  ruAAA  04.11.2026 Exemecsto =23 99,8
KC +2,0%
EBpasXonauHr ®OuHaHc, ExemecauHo _
003P01 RUOOOA108GO5 AA+(RU) 07.11.2026 Ko +1.3% %223 98,0
Poctenekom, 001P-07R RUOOOA108GR8 AA+(RU) 20.05.2027 E’K%Bffg’o:“ %222 97,9
Cenekten, 001P-05R  RUOOOA10A7SO  A+(RU)  23.05.2027 BxemecauHo =25 103,7
KC +4,0%
EsponnaH, 001P-07 RUOOOA108Y86 ruAA  24.06.2027 Bxemecauno ;4 97,5
KC +1,9%
pynna Mo3sutus, ExxemecsuHo -
oOLPo1 RUOOOA109098 AA(RU) 04.07.2027 Ko +1 7% %227 98,5
Pocakcum6ank, 002P-05 RUOOOA108ZT4  ruAA  05.07.2034 19.07.2027 E"‘i‘fiﬁﬁ:“ =228 95,5
Hosa6es lpynn, GO-N07 RUOOOA1099A2  ruAA  05.08.2027 Bremecauro ., 4 99,6
KC +1,4%
CoBkom6baHk AusuHr, 60- ExemecauHo _
o7 RUOOOA1099V8  ruAA-  08.08.2027 Ke £2.0% =23 98,5
. ExxemecsuyHo
TpatcKoHTeiinep, M02-01 RUOOOAL09E71  ruAA-  20.08.2027 KG 44 75% %228 97,8
Fasnpom Hedptb, 003P- ExemecsauHo -

e RUOOOA109B33  ruAAA  09.02.2028 Ko 41 3% %223 98,2
Moco6AsHepro, 001P-01 RUOOOA1099E4 AA+(RU) 25.07.2029 10.08.2027 E"&Z"’fﬂ‘;m %224 97,9
Poctenekom, 001P-08R RUOOOA108LF3 AA+(RU) 02.09.2027 E"‘i’ffﬁx“ %222 100,2

MTC, 002P-05 RUOOOA1083WO AAA(RU) 23.09.2027 Bxeksapransho ., 4 95,5

KC +1,3%
A®K Cuctema, 001P-31 RUOOOA1098F3 AA{RU) 08.11.2028 E"‘%Biggf,:“ =232 80,0
Poccetn, 001P-11R  RUOOOA107CG2 AAA(RU) 10.12.2029 E"&Z"’fﬂ‘;ﬁ =22 96,5
PXA, 001P-28R RUOOOA106ZL5 AAA(RU) 20.09.2030 Exemecauno - _,, , 98,0

RUONIA +1,2%
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CnuncoK akTyaribHbIX O0riMrauvm B FOaHAX

UHAMKaTUBHaSA
ueHa, %

Aata Aata Tekywmn
norawueHus odepTbl KYMOH, %

PentuHr

YTM, %

HOxypan3sonoto K,

00100 RUOOOA1061L9 AA{RU) 01.04.2025 55 6,1 99,9
PYCAA, 60-001P-01 RUOOOA105C44 A+(RU) 24.04.2025 38 6,1 99,4
MeTa""°"*(')Ze°T’ 001P- RUO00A105M75 AAARU) 11.12.2025 3,3 7,7 96,3
Hm’:.,',“é%v.'ﬁ'?ff:gs RUOOOA105ML5 ruAAA  15.12.2025 4,0 7,2 97,2
PYCAA, 60-001P-02 RUOOOA105PQ7 A+(RU) 23.12.2025 4,0 5,9 98,3
Ypanbekas Ctane, BO- pijn00a107081 A+(RU)  19.02.2026 71 126 94,9
001P-03
Cokomdnot, 001P-01 RUOOOAL060Q0 ruAAA  24.03.2026 5,0 10,2 94,5
MeTa""°"*(')Bse°T’ 001P- RUO0A1071S3 AAARU) 14.04.2026 58 9,7 95,7
AkpoH, 0-001P-04 RUOOOA108JH3  ruAA  22.05.2026 7.8 10,3 97,7
[TAK,002P-05  RUOOOA108NS2 AA{RU) 09.06.2026 8,3 11,0 97,0
PYCAA, 60-001P-06 RUOOOA107RH8 A+(RU) 05.08.2026 7.2 12,4 93,5
EB%?;':g;gpm RUOOOA108FX8 A(RU)  17.11.2026 8,1 121 94,2
PYCAA, 60-05 RUOOOA105104 A+RU) 28.07.2027 3,9 10,5 99,1
PYCAA, 50-06 RUOOOA105112 A+(RU) 28.07.2027 3,9 10,3 99,2
Montoc, 16002  RUOOOA1054W1 ruAAA  24.08.2027 38 9,9 86,8
Metanounsect, 001P- p11,00A1057D4 AAARU) 10.09.2027 3,7 9,8 86,5

02
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Cnuncok 3amMeLleHHbIX obnurauumn B gorrapax

PenTUHr Aata Aata Tekywuin UHpnKaTUBHaA
YTM, %
3MUTEHTa noraweHus  odepTbl KYNOH, % ueHa, %
Nykowin, 30-27 RUOOOA1059P4 AAA(RU) 26.04.2027 26.04.2025 2,80 7,3 90,9
Nykown, 30-31 RUOOOA1059R0 AAA(RU) 26.10.2031 26.04.2025 3,60 8,4 76,1
Nykown, 30-26 RUOOOA1059N9 AAA(RU) 02.11.2026 02.05.2025 4,75 6,8 96,7
Nykowia, 30-30 RUOOOA1059Q2 AAA(RU) 06.05.2030 06.05.2025 3,88 8,0 83,1
®ocArpo, 3025-A RUOOOA106G31 AAA(RU) 23.01.2025 3,05 9,0 99,8

MOCKOBCKUI KPeAUTHBIN

6ank, 30-2025-02  TUO00A1086M4  A+(RU)  29.01.2025 4,70 1,7 100,2

ITAK, 3025-A RUOOOA1078V2  AA-(RU) 17.04.2025 5,95 16,2 97,5

MK Hopuabckuit

wnkons 3025, RUOOOAL07BL4  ruAAA  11.09.2025 2,55 7,6 96,9
Fasnpom Kamutan, — p\,00001050W3 AAARU) 26.01.2026 26.01.2026 4,60 59,4 64,8
53026-1-A
Fasnpom Kanutan,
0261 RUOOOA105RG4 AAA(RU) 11.02.2026 5,15 9,2 96,1
ITAK, 3026-A RUOOOA107AQ5 AA{RU) 18.02.2026 4,95 123 93,0
HAMK, 3026-A RUOOOA107EL8  ruAAA  30.05.2026 4,70 8,8 95,0
MOCKOBCKUIN KPEAUTHbIN
Gar 30.2026.05  RUOOOALO7WI  AHRU)  21.09.2026 3,88 11,0 89,6
MK Hopuneckutt — py6000107¢67  ruAAA  27.10.2026 2,80 85 91,0
HUKenb, 3026-A
T”"""“")trgg”"' TCS  RUO00A107746 AA{(RU) 20.12.2026 20.12.2026 6,00 36,8 62,7
TMK, 30-2027 RUOOOA107IN3  ruA+  12.02.2027 4,30 11,6 87,3
CoBkom6aHk, C30-01 RUOOOA107B84 AA(RU)  17.02.2027 17.02.2027 7,60 225 77,9
ITAK, 3027-A RUOOOA107B43 AA{RU)  10.03.2027 4,65 11,8 87,3
Fasnpom Kanutan, — pi060a1056U0 AAARU)  23.03.2027 4,95 91 92,2

3027-1-A
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Cnuncok 3aMeLLeHHbIX 0bnurauvmn B gosuiapax

PentuHr AaTta AaTta Tekywwun UHAUKaTUBHAA

YTM, %
3MWUTEHTA MnorawieHus odepThbl KynoH, % / ueHa, %

Fa3npom Kanutan,

302727 RUOOOA105JH9 AAA(RU) 29.06.2027 3,00 9,6 86,2
Fa3npom Kanutan,
3028-1-1 RUOOOA105R62 AAA(RU) 06.02.2028 4,95 10,0 87,5
ITAK, 3028-A RUOOOA107CX7 AA-(RU) 26.02.2028 4,80 10,4 85,9
CoBkomonot, 30-2028 RUOOOA105A87 ruAAA 26.04.2028 3,85 8,6 87,1
docArpo, 3028-A RUOOOA106G56 AAA(RU) 16.09.2028 2,60 8,0 83,6
Metannounsect, 028 RUOOOA105A04 AAA(RU) 22.10.2028 3,38 9,6 81,2
Fasnpom Kanwutan,
3029-1-7 RUOOOA105KUO AAA(RU) 27.01.2029 2,95 10,2 77,0
ITAK, 3029-A RUOOOA107D58 AA-(RU) 27.02.2029 4,35 10,9 79,5
HOBAT3K, 001P-02 RUOOOA108G70 AAA(RU) 16.05.2029 6,25 8,3 93,6
docArpo, BO-N01-USD RUOOOA108LP2 AAA(RU) 31.05.2029 6,25 7,5 96,2
Fa3npom Kanutan,
3030-1-A RUOOOA105SG2 AAA(RU) 25.02.2030 3,25 9,8 74,9
Fa3npom Kanutan,
3031-1- RUOOOA105JT4 AAA(RU) 14.07.2031 3,50 9,6 71,6
Fasnpom Kanutan,
3034-1-A RUOOOA105A95 AAA(RU) 28.04.2034 8,63 8,8 99,8
Fasnpom Kamutan, — o,0000105RH2  AAARRU)  16.08.2037 7,29 9,0 88,2

3037-1-A
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MobunbHoe npunoxxenne KUT UHBECTULUA
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KUT ®unHanc (AO).

NnueHsnm npodeccnoHanbHOro y4acTHUKA PbIHKA LeHHbIX Oymar BblgaHbl HA OCYLLECTBIEHNE:

— punepckon geatenbHoctn Ne 040-06539-010000 ot 14.10.2003 (BbigaHa PKLE Poccun),

—bpokepckoit geatenbHoctn Ne 040-06525-100000 ot 14.10.2003 (BbiaaHa ©KLE Poccun),

— 0eATeNbHOCTU MO yNpaBaeHnto LeHHbIMK Bymarammn Ne 040-13670-001000 ot 26.04.2012 (BbigaHa PCPP Poccun),
—aeno3suTapHolt geatenbHoctn Ne 040-06467-000100 ot 03.10.2003 (BblaaHa ®KLLB Poccun).

be3 orpaHuyeHuns cpoka aencreums.

HacTtosawmn O630p noaroToBJiIEH UCKITHOYUTETTBHO B I/IH(*)OpMaLI,VIOHHbIX uensax. Hu nonHoCThL0, HU B Kakon-nmbo 4YacTn_He
npencrtaBndeT cobon npeanoxeHne no nokynke, npogaxe wmin coBepLUeHUH KaKnx-nnbo COenokK unnm unHeBectuuun B
OTHOLUEHUNN YKa3aHHbIX B HACTOALLEM 0630pe CbI/IHaHCOBbIX MHCTPYMEHTOB.

HacTosiumin 0630p He siBnsieTcs UHAMBMAYANbHOW WMHBECTULIMOHHOW pekomeHaauvein. PrHaHCOBbIE UHCTPYMEHTLI NGO
onepauuun, yrnomsiHyTble B HacTosillemM 0030pe, MOryT He COOTBETCTBOBaTb Balluemy WHBECTULMOHHOMY MNpPOUI,
WHBECTULMOHHBIM LéeJ'IﬂM n/vinn oxnpganuam. OnpenéneHne COOTBETCTBMS (DMHAHCOBOTO WMHCTPYMEHTa ¥ onepauuu,
COOTBETCTBYKLUME Balwym nHTepecam, UHBECTULMOHHBIM LeNsiM, MHBECTULMOHHOMY FOPU30OHTY W YPOBHKO AOMYCTMMOrO
pucka, sBrdetca Bawewn 3agaden. KT ®OuHaHC (AO) He HeceT OTBETCTBEHHOCTM 32 BO3MOXHblE YObITKM B cryyae
CoBepLUeHus ornepauni NnMbo MHBECTUPOBAHUA B (PUHAHCOBbLIE UHCTPYMEHTbI, YNOMSIHYTble B HacTtosiiem ob3ope. KT
®duHaHc (AO) He pekoMeHOyeT WCNONb30BaTb YKa3aHHyl WHGOPMauuio B KayeCTBe €AMHCTBEHHOrO WCTOYHUKA
NHOpPMaLMK NpU NPUHATAN MHBECTULIMOHHOTO peLLEHUS.

MHdpopmaums, ncnonb3oBaHHasi nNpyv NogroToBKE HaACTOsILEro ob3opa, nomyvyeHa M3 _mnpeanonioXNUTENbHO OOCTOBEPHbIX
WCTOYHUKOB, MNPV 3TOM MpPOBEPKA WMCMONb30BaHHbIX AaHHbIX He nposoawuriack. KT ®uHaHc (AO) He OaeT HUMKakux
ra6paHva| KOpPEeKTHOCTH, coaepxallenca B HacTosiem o63ope. KUT duHaHc (AO) He 0683aH OOHOBMATL UMW KakuM-nnbo
obpa3oM akTyanuanpoBaTb HacToswmu 063op, ogHako KT ®duHaHc (AO) nmeeT npaBo No CBOEMY YCMOTpeHuto, b6es
KaKoro-nmbo yBeAOMMEHMs U3MEHATb W/UNN AOMOMHATL HaCTOALWMN 0030p M COAEPXKALLMECS B HEM peKOMeHZaLuu.
HacTtosawmin 063op He MoXeT OblTb BOCNPOM3BEAEH, ONyOrnMKoBaH U pacrnpocTpaHeH HWM MOSTHOCTBI, H B KaKOW-1noo
yacTW, Ha HEro_ Henb3s Jdenatb CCbIIKM WM NPOBOAUTL W3 HEro uUuTaTbl 0e3 npeaBapUTEnbHOrO MUCbMEHHOTO
paspelueHunsa KNT duHaHc @O).

KUT ®wnHaHc (AO) He HeceT OTBETCTBEHHOCTM 3a mMobble HebnaronpusaTHble nocneacTsvg, B TOM 4yucne YyObITKM,
NPUYMHEHHbIE B pE3ynbTaTe WMCMONb30BaHUs MHGOPMaLMK, codepXallencs B HacTosiem ob3ope, unu B pesynbraTe
WHBECTULUMOHHBIX PELUEHUA, MPUHATLIX HA OCHOBAHMW _AAHHQW WMHAOPMaUMK_ WWUNWU aHanNmUTUYECKMX MaTepuanoB
%ekomeHnaumm, NpOrpamMMHOro obecneyeHns, Kakmx-nmbo annoB W/mnm WHOW MHopMaLmn, non%quHom oT KUT
nHaHc  (AO). elleHne O COBEpLUEHMM COOTBETCTBYHLIEN COENKM MNpUHUMAET Tonbko KnueHt. Paswmep
WMHBECTMPOBAHHOIO Kanutana KnveHTa MOXeT yBenuumBaTbCs WM YMeHbluaTbCs. PesynbTaTbl MHBECTUPOBAHMS B
MPOLLIOM He onpeaenstoT AoX0oAbl B byayLuiem.
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