0630p pblHKa Ha 03.03.2025

KUTDuHaHC
v Bpokep

PoHO0BbLIN PbIHOK PO

Mo utoram Hepenm uHpekc Mocbupxu ynan Ha -2,5%,
3aKpbIBWKUCL BOo3Ae YpoBHA 3200 nyHKTOB. B nATHULY
cocroinacb BcTpeua Tpamna u 3eneHCKoOro, KoTtopas
3aKOHUMAACb FpPaHAMO3HbIM CckaHpanom. [loche uero
NPOABW)XXEHME NO MUPHOMY TPEKY OKa3anoCb MOoA
BOMPOCOM.

Aupepamu Hepen ctanu: OH+ +5,4%, MKBb +4,1%,
Camonert +4,0%, NMo3utue +1,6%, Montoc +1,6%.

Aytcaripepamu Hepenu cranu: Poctenekom  -11,0%,
Cenaurpap -10,4%, Maruut -7,9%, FOnunpo -7,7%, MUK -
7,7%.

C6epbaHK omnybaMkoBan ¢WHaHCOBble pe3yAbTaTbl MO
MC®O 3a 4K2024 kBaptan U 2024 roa. KaoueBble
nokasareAu:

*  Yucras npubbinb: 1580,3 MApA pyb. (+4,8% r/T)

*  Yucrtble NpouUeHTHble AOXOAbl: 2999,6 mMApA pyb.
(+17% r/T)

*  Yuctble KOMUCCUOHHbIE AOX0AbI: 842,9 MApA pY6.
(+10,3% r/T).

OTMETUM POCT ONepauUoHHbIX pacxoaoB Ha 14,9% /T po
1062 wmApa pybnaen. OTHolleHWe  onepaLMOHHbIX
pacxopoB K poxoaam (CIR) cocraBuno 30,3% (B 2023
roay oH cocraBasan 29,2%). MeHepkmeHT CbHbepbaHka
ctaBuT uUeaM Ha 2025 roa: ROE >22%, uuctas
npoueHTHaa MapXa Bbiwe 5,6%, POCT KOMUCCUOHHOIO
poxopa Ha 7-10%. Mbl cuutaem, uto uuctas npubbinb
6aHka no utoram 2025 ropa MOXET NoKasaTb POCT B
npepenax 4-5%. Cuutaem WHTEPECHLIMU YPOBHSAMMU K
nokynke 280-290 py6heW.

Ozon npepctaBuA pesynstatbl 3a 4K2024 kBapTtan M
2024 rop. Beipyuka rpynnbl ygeAnumaacb Ha 69% r/r B
4K2024 ropa v Ha 45% 1/t 3a Becb 2024 rop, AOCTUIHYB
615,7 MApA pybnen. ThaBHbIMKM ApalBepamMu pocTa,
CTan0 YBEAMUYEHWE BbLIPYYKU OT YCAYT W MPOLIEHTHOM
Bblpyuku. Ckopp. EBITDA no utroram 2024 ropa pocturaa
40,1 mapa pybaen. Otmvetum, uto 80% ot Bcen EBITDA
BHECAO HanpaBneHue UuHTexa. TakKe CTOUTb OTMETUTb
POCT YMUCTOro NOTOKA OT ONepaLUOHHOW AEATEAbHOCTH C
83,5 po 286,2 mapa pybnen. Ha 2025 rop komnaHus
naaHupyet poct obopota Ha 30-40% r/r, a poct EBITDA
B 2 pa3a. Mbl NO3UTUBHO OLEHUBAEM pe3yAbTaTtbl
KOMMNaHUU U XAEM peLLeHUsA Bonpoca C nepees3poM B
IOPUCAUKLMUIO PO.

Anpoca npeactaBuA pesynbtatbl 3a 2012024 rop.
Bbipyuka 3a OTYETHbIM NepuoA ynana Ha 51% r/r po 65
MApA pybaen. EBITDA cHusuaack Ha 70% r/r po 15 mapa
pybnen, a peHtabenbHocTb no EBITDA coctaBuna 22%
npotuB 37% ropom paHee. [lokasatenb ponra Net
Debt/EBITDA Bbipoc a0 1,37x ¢ 0,26x roapom paHee. Mbl
HeraTMBHO oUueHMBaeM pe3yAbTaTbl KOMNAaHWKU U NOKa He
BUAMM MOTEHLMANA POCcTa AA aKUMK KOMNaHWMK.

AkTHB LUena 3a Hepento
IMOEX 3200,48 -2,51%
BRENT 72,81 -2,18%
CNY/RUB 12,29 +0,69%
GOLD (py6./rpamm) 8179,41 -2,13%

OunHamuka IMOEX
3600 -

3400 -
3200 -
3000 -
2800 -

2600 -

2400

deB mMap anp Mail MIOH MIOA aBr CeH OKT HOSl AEK SIHB ¢eB
24 24 24 24 24 24 24 24 24 24 24 25 25

OuHamuka CNY/RUB

16 -
15 -
14 -
13 -

12 -

11 T T T T T T T T T T T
deB Map anp Mai WIOH MIOA a@BIf CEH OKT HOA AeK fHB
24 24 24 24 24 24 24 24 24 24 24 25

OuHamunka BRENT

95 -

85 -

80 -

70 -

65

deB mMap anp Mmal MIOH MIOA aBr CeH OKT HOA AeK fAHB
24 24 24 24 24 24 24 24 24 24 24 25



0630p pbiHKa Ha 03.03.2025 X2 KT o ianc

OcCHOBHbIe COObLITUA TeKyLlen Heaenu

Ha Tekyllen Hepene CTOUT 06paTUTb BHUMaHUE Ha CAeAYHoLLIne cobbiTUaA:

> AaHHble N0 UHAEKCY I'IOTpe6VITeI\bCKVIX LEH.

KaneHpapb cobbiTui

MNMoHepenbHUK 3 MapTa
TMK #TRMK — ¢uH. peayabtatel no MCOO 3a 211 2024 1.
BTopHuK 4 mapta
AapodnoT #AFLT — duH. pesyabtatbl no MCPO 3a 2024 r.

Cpepa 5 mapta

AaHHble No UHAEKCY I10Tpe6VITe/\bCKVIX LEeH.

YetBepr 6 mapta
Avacodt #DIAS — PuH. pesyabtathl no MCPO 3a lll ksaptan 2024 r.

MAaTHALA 7 mapTa
CoBkomMm®noT #FLOT — ¢uH. pesyabtatbl no MCOO 3a 2024 r.
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PeiHok oBnrauui

— WHpekc RGBI 3a npoluealuylo HeAeAo BbIPOC Ha RGBI 107,54 +0,63%
0,63%. OTmeuyaemM MNOKYNKM B AanbHEM KOHLE WHpekc 3amewarowmx obamraumi 119,08 +3,85%
KPUBOW.

0d3 10Y (26244) 15,76% -0,44%

— To paHHbIM Poccrata, HoAAumuA B PO ¢ 18 no 24
deBpana 2025 ropa coctaBuna 0,23% nocne

0,17% c 11 no 17 dpeBpansa. lopoBasA UHOAALMA B RGBI UHOEKC
P® yckopunaacb po 10,11%. 125 -
— Ha npoweawen Hepene  6bINO ONy6GAMKOBAHO 120 |
pe3tome AMCKYCCUM Ha coBeTe AMpeKTopoB baHka
Poccun. UB paccmatpMBan pABa  cUeHapus: 115 -
COXpaHeHWe CTaBKM Ha ypoBHe 21% U ee
noBbilleHUe A0 22%. OAHMM U3 KAKOUYEBbIX 110 -
NPOUHOAALMOHHBLIX HAKTOPOB cTano ocnabaeHue
pybaa B 4K2024 ropa, KOTopoe NOBAUANO Ha POCT 105 -
LEH B KOHLUe ropa. B Hauane 2025 BaMAHUE Ha
MHONALMIO OKasblBaeT MWHAEKCauUs LUEH U 100 +
TapudoB. Cpepn AE3UHPAALMUOHHBIX (PAKTOPOB, 05
oTMmevaerca OXAaXAeHue PO3HHUYHOrO n deB Map anp Mal MIOH MION @Bl CEeH OKT HOA AeK fAHB ¢eB
KOPNOPaTUBHOIO KPeAUTOBAHUA U NOTEHUUAAbHOE 24 24 24 24 24 24 24 24 24 24 24 25 25
yAyULLEHUE CUTYaLMU Ha PbIHKE TPyAa.
— Ha npownoi Hepene  COCTOANCA — AyKLMOH MHAeKC 3amMeLlljaromx 0611V|raL|,VII7I
MuHbUHA, B X0A€ KOTOpOro 6bIAO pasmeLLeHo
ABa BblNycka ¢ GUKCUPOBaHHbIM KynoHoM. O6bem 125 -
pasmeweHua cepun 0D03-26225 (2034 ropa)
coctaBun 50 mApa pybrei. CpepHeB3BeLLEeHHasA 120 -
DOXOAHOCTb coctaBuAa 15,98%. 06BLem
pa3melueHua Bbinycka cepun 093-26248 (2040 115 A
roa) COCTaBUA 142 MAPA pybne.
CpepHeB3BellEHHAss  AOXOAHOCTb  COCTaBUA@ 110 -
16,5%.
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Cnncok KopropatMBHbIX 0ONMraumin ¢ NOCTOAHHLIM KYrIOHOM (B pyorisix)

UHAMKaTUBHaA
ueHa, %

PeUTUHr Aata Aata TeKkywwuun YTM, %

3MUTEHTA MorawieHus odepTbl  KymnoH, %

T1, 001P-01 RUOOOA1071R5  A(RU)  14.10.2025 15.04.2025 155 27,5 98,8
°°"“e““"'i');39“ 001P- PU000A1074Q1 A<{RU)  17.04.2025 15,3 23,0 99,2
AAPOCA, 50-07  RUOOOA101PC6 AAA(RU) 10.05.2030 20.05.2025 5,8 20,6 97,2
Metanoungect, 50-10 RUOOOA101R90 AAA(RU) 23.05.2030 03.06.2025 5,7 16,9 97,5
CMBYP Xonaunr, 60-03 RUOOOA103DS4 AAARRU) 01.07.2031 11.07.2025 7,7 22,0 95,6
MTC-Bakk, 001P-02  RUOOOA1051U1  A(RU)  01.08.2025 9,6 22,4 95,5
TMK Hopunocknit HUKEA, oyi0000105A61  AAAru  065.10.2027 14.10.2025 9,7 20,0 94,8
50-001P-02 : : ,
[TAK, 50-06 RUOOOAOJVWI6  AA-RU)  20.10.2025 11,6 23,7 94,0
Fpynna Hepkisoso, BO- ;0000105028  AA(RU)  23.10.2025 10,0 22,8 93,3
001P-05
Anbda-BaHk, 002P-23 RUOOOA106AJ2 AA+(RU) 30.11.2025 96 21,7 92,5
o Teoros CE°®  RUOOOAL05/G1  ruAA  03.12.2025 105 21,3 93,6
Benyra pynn, 5004 RUOOOA102GUS  ruAA-  05.12.2025 7.4 22,9 92,3
IOBEAMT, 001P-01  RUOOOA105PKO  A{RU)  23.12.2025 13,4 25,0 93,0
Pocrenekom, 002P-10R RUOOOA105UU9 AA+(RU) 11.02.2026 9,2 19,8 92,0
AsTopop, 50-003P-03 RUOOOA105VS82 AA(RU)  12.02.2026 10,3 21,8 91,3
Metanounsect, 001P-10 RUOOOAL10AU99 AAA(RU) 05.02.2026 21,3 22,5 100,7
5“““°¢a”""ozpy""’ 001P- LUO00A10AS28 A 22.01.2028 05.08.2026 26,1 102,5
PocHedts, 002P-04  RUOOOAOZYT40 AAA(RU) 03.02.2028 10.02.2026 8,0 20,2 95,7

MKC 5 ®UHAHC, 003P-08 RUOOOA10AP21 AAA(RU) 05.01.2035 27.02.2026 21,5 217 101,5
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Cnncok KopropatMBHbIX 00NMraumin ¢ NOCTOAHHLIM KyrOHOM (B pyorisix)

NHAUMKaTUBHaRA
ueHa, %

PeUTUHr Aata Aata Tekywwiuun YTM, %

3MMUTEHTA MoraweHua odepTbl  KynoH, %

Cenekten, 001P-03R  RUOOOA106R95 A+(RU)  14.08.2026 13,3 23,0 89,8
3TanoH GuHaHc, 002P-01 RUOOOAL05VU7  ruA-  03.02.2038 20.02.2026 13,7 28,9 89,5
A®K Cuctema, 001P-23 RUOOOA104693 AA{RU) 21.11.2031 04.03.2026 10,0 27,0 87,3
C”JZZ‘::E?';?;E;:"* RUOOOA1082Y8  A(RU)  10.03.2029 26.03.2026 155 24,9 93,4
Mpomomea AM, 002P-01 RUOOOA1061A2  ruA-  27.03.2026 12,0 23,7 90,5

MarkuT, 50-005P-01  RUOOOA10ANZS AAARU) 19.04.2026 21,5 21,9 101,5

Pocceti, 001P-16R  RUOOOA10ATTS AAA(RU) 03.05.2026 21,3 21,2 102,1

Kapliepur Pyccis,  pi600A106A86  A+(RU)  22.05.2026 12,7 26,2 88,3

001P-02

XK® Bahk, 50-04  RUOOOA103760  A(RU)  01.06.2026 8,0 22,8 85,8
Tpa”"""a””??’“““r’ MBO- LUO00A106CUS  ruAA  04.06.2027 05.06.2026 10,2 236 87,1

[TAK, 002P-07 RUOOOA10AU73 AA(RU) 04.08.2026 24,0 26,9 99,9
EBponaH1P3 RUOOOA103KJ8 AA(RU) 08.08.2031 19.08.2026 20,0 22,3 98,6

Poccetn, 001P-06R  RUOOOA105559 AAA(RU) 18.08.2032 31.08.2026 87 211 86,1
WhTepausunr, 001P-07 RUOOOAL077X0  ruA-  31.10.2026 16,0 28,0 88,7
Avpep-Meect, BO-MO3 RUOOOA103QH9  ruA-  15.09.2026 9,1 29,5 92,6

[TAK, 001P-08 RUOOOAOZYR91 AA-RU) 18.01.2033 30.07.2027 113 255 78,2

KapluepuHr PYCCUA,  £,000A106UW3  A+(RU)  18.08.2027 13,7 249 83,5
001P-03

XK HoBoTpaHc, 001P-03 RUOOOA105CM4  ruAA-  26.10.2027 11,7 225 86,9

P>XA, 001P-38R RUOOOA10AZ60 AAA(RU) 02.03.2030 17,9 18,9 101,6



KUTDuHaHC
v Bpokep

0630p pbiHKa Ha 03.03.2025

Cnucok KopropatMBHbLIX 0ONUrauMm ¢ nepemMeHHbLIM KyrioHOM (B pyornsix)

UHaukatu UHAMKATUB

PenTuHr Aata Aata MapameTpbl BHBIA e T
MUTEHT norawieHus Tbl KYMNOH /
k) eHTa norawe odep ynoHa KYMOH™*, % %
MeTanonnBect, 001P-09 RUOOOAL0AFX9 AAA(RU) 17.06.2026 E’;%“’f;;‘;f %235 101,1
ExxemecsuHo
T-Ounanc, 001P-01  RUOOOA109KT4  A(RU)  10.09.2026 KG 49.75% =238 26,4
Pycluapo, 60-002P-01 RUOOOA10A349  ruAAA  04.11.2026 E"I;Z“’f;gﬂ/'f =23 100,2
®ocArpo, 50-02-01  RUOOOA10A4S7  ruAAA  27.10.2029 17.11.2026 E"I;Z“’f;gﬂ/'f =23 100,3
CMBYP XonauHr, 001P-02 RUOOOAL0A7H3 AAARU) 23.11.2026 E"&Z"’fgi‘;}f =231 1016
pynna MNo3utus, 001P- ExxemecauHo _

oo RUOOOA10AHJ4 AARU) 17.12.2026 KC 44 0% =25 102,6
KAMA3,50-N14  RUOOOA10ASW4 AA(RU) 25.01.2027 Bxemecauno 4 4 100,4

KC +3,4%
Cenekten, 001P-05R  RUOOOA10A7SO A+(RU)  23.05.2027 BxemecsuHo =25 102,2

KC +4,0%
AkpoH, 50-001P-06  RUOOOA10AA28  ruAA  27.07.2027 Bxemecauto 45 101,7

KC +3.2%

CoBkomM6aHK AusuHr, 60O- ExxemecsuHo ~
"7 RUOOOA1099V8  ruAA-  08.08.2027 KC 42,0% =23 94,3
. ExemecsauHo

TpaHcKoHTerHep, M02-01 RUOOOAL109E71 ruAA- 20.08.2027 KC +1,75% =227 97,8
AK EBponnaH, 001P-08 RUOOOA10A7C4  ruAA  18.11.2027 E"&Z"’fﬁ')‘;f =25 103,5
A®K Cuctema, 001P-31 RUOOOA1098F3 AA{RU) 08.11.2028 Bxeksapransho 83,3

KC +2,2%
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CnuncoK akTyaribHbIX O0riMrauvm B FOaHAX

UHAMKaTUBHaSA
ueHa, %

Aata Aata Tekywmn
norawueHus odepTbl KYMOH, %

PentuHr

YTM, %

PYCAA, BO-001P-01  RUOOOA105C44 A+(RU) 24.04.2025 3,8 17,8 97,6

Metannounsect, 001P-

03 RUOOOA105M75 AAARRU) 11.12.2025 3,3 8,1 96,3
H;xfbﬂ;%’fg'acl";_zs RUOOOA105MLS  ruAAA  15.12.2025 4,0 74 97,3
PYCAA, 60-001P-02  RUOOOA105PQ7 A+(RU)  23.12.2025 4,0 6,9 97,7
ypa""‘g‘g’l‘:;as""' B0 RU000A107US1 A+(RU) 19.02.2026 71 15,5 93,0
Cokomnot, 001P-01 RUOOOAL060Q0 ruAAA  24.03.2026 5,0 9,5 95,5
MeTaM°";;e°T’ 001P- RUO0A1071S3 AAARU) 14.04.2026 58 8,2 97,5
AkpoH, 0-001P-04 RUOOOA108JH3  ruAA  22.05.2026 7.8 9,8 98,3

[TAK,002P-05  RUOOOA108NS2 AA{RU) 09.06.2026 8,3 11,0 97,2
PYCAA, 60-001P-06 RUOOOA107RH8 A+(RU) 05.08.2026 7,2 121 94,1
EB’?&“fgggpm RUOOOA108FX8 A(RU)  17.11.2026 8,1 111 95,9
PYCAA, 60-05 RUOOOA105104 A+(RU) 28.07.2027 3,9 12,4 98,5
PYCAA, 60-06 RUOOOA105112 A+RU) 28.07.2027 3,9 11,5 98,8
Monoc, M60-02  RUOOOA1054W1 ruAAA  24.08.2027 38 8,5 89,8
Metamontisect, 001P- p\,000a1057D4 AAARU) 10.09.2027 3,7 8,6 89,4

02




KUTDuHaHC
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Cnuncok obnurauum B gornapax

PenTUHr Aata Aata Tekywuin UHpnKaTUBHaA
YTM, %
3MUTEHTa noraweHus  odepTbl KYNOH, % ueHa, %
AyKoiia, 30-27 RUOOOA1059P4 AAA(RU) 26.04.2027 26.04.2025 2,80 5,9 93,9
AyKoiia, 30-31 RUOOOA1059R0 AAA(RU) 26.10.2031 26.04.2025 3,60 6,5 85,2
Aykoiin, 30-26 RUOOOA1059N9 AAARU) 02.11.2026 02.05.2025 4,75 5,1 29,6
AyKoiia, 30-30 RUOOOA1059Q2 AAA(RU) 06.05.2030 06.05.2025 3,88 6,7 88,1
ITAK, 3025-A RUOOOA1078V2  AA-RU)  17.04.2025 5,95 838 99,6
MK Hopunecknit —— poy6000107BL4  ruAAA  11.09.2025 2,55 5,2 98,7
HUKenb, 3025-A
Fasnpom KanuTan, o i000a105QW3  AAARU) 26.01.2026 26.01.2026 4,60 39,0 77,3
53026-1-A
Fa3npom Kanutan,
502610 RUOOOA105RG4 AAARU) 11.02.2026 515 6,0 29,3
ITAK, 3026-A RUOOOA107AQ5 AA-{RU)  18.02.2026 4,95 8,2 97,2
HAMK, 3026-A RUOOOA107EL8  ruAAA  30.05.2026 4,70 6,2 98,3
MOCKOBCKUI KPEAUTHBIN
Gorm 30.2026.05  RUOOOALO7WI  AHRU)  21.09.2026 3,88 6,9 95,7
MK Hopuneckut —— py,6000107¢67  ruAAA  27.10.2026 2,80 7,0 93,6
HUKenb, 3026-A
T””""°q;tr§g“"’ TCS-  RUO00A107746 AA(RU) 20.12.2026 20.12.2026 6,00 29,0 71,4
TMK, 30-2027 RUOOOA107IN3  ruA+  12.02.2027 4,30 8,5 92,9
CoBKom6aHk, C30-01 RUOOOA107B84 AA(RU)  17.02.2027 17.02.2027 7,60 23,0 78,4
ITAK, 3027-A RUOOOA107B43 AA<{RU)  10.03.2027 4,65 9,6 91,4
Fasnpom Kamutan, — p1,00001056U0 AAARU)  23.03.2027 4,95 6,6 97,0

3027-1-A




0630p pbiHKa Ha 03.03.2025 X2 KT iakc

Cnuncok obnurauum B gorunapax

UHpMKaTUBHaA
ueHa, %

Pe#ATtuHr Aata Aata Tekywui
9MUTEHTa noraweHua  odepTbl KynoH, %

YTM, %

Fa3npom Kanutan,

302727 RUOOOA105JH9 AAA(RU) 29.06.2027 3,00 6,7 92,4
Fa3npom Kanutan,
3028-1-1 RUOOOA105R62 AAA(RU) 06.02.2028 4,95 7,2 94,5
ITAK, 3028-A RUOOOA107CX7 AA-(RU) 26.02.2028 4,80 9,5 88,6
HOBAT3K-001P-03 RUOOOA10AUX8 AAA(RU) 27.02.2028 9,40 1,7 105,3
CoBkomonot, 30-2028 RUOOOAL05A87 ruAAA 26.04.2028 3,85 7,2 91,0
CHBYP XONAMHI- RUOOOAL0AXW4 AAA(RU) 02.08.2028 9,60 7,4 107,5
001P-03
®ocArpo, 3028-A RUOOOA106G56 AAA(RU) 16.09.2028 2,60 6,7 87,5
Metannouneect, 028 RUOOOA105A04 AAA(RU) 22.10.2028 3,38 7,3 87,9
Fasnpom Kanwutan,
3029-1-7 RUOOOA105KUO AAA(RU) 27.01.2029 2,95 8,4 82,5
ITAK, 3029-A RUOOOA107D58 AA-(RU) 27.02.2029 4,35 9,4 84,2
HOBAT3K, 001P-02 RUOOOA108G70 AAA(RU) 16.05.2029 6,25 7,5 96,1
docArpo, BO-NM01-USD RUOOOA108LP2 AAA(RU) 31.05.2029 6,25 6,5 99,8
Fa3npom Kanutan,
3030-1-A RUOOOA105SG2 AAA(RU) 25.02.2030 3,25 8,4 80,0
Fa3npom Kanutan,
3031-1- RUOOOA105JT4 AAA(RU) 14.07.2031 3,50 8,6 76,2
Fasnpom Kanutan,
3034-1-A RUOOOA105A95 AAA(RU) 28.04.2034 8,63 8,2 103,8
Fasnpom Kamutan, — o,0000105RH2  AAARRU)  16.08.2037 7,29 8,0 95,3

3037-1-A
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KUT ®unHanc (AO).

NnueHsnm npodeccnoHanbHOro y4acTHUKA PbIHKA LeHHbIX Oymar BblgaHbl HA OCYLLECTBIEHNE:

— punepckon geatenbHoctn Ne 040-06539-010000 ot 14.10.2003 (BbigaHa PKLE Poccun),

—bpokepckoit geatenbHoctn Ne 040-06525-100000 ot 14.10.2003 (BbiaaHa ©KLE Poccun),

— 0eATeNbHOCTU MO yNpaBaeHnto LeHHbIMK Bymarammn Ne 040-13670-001000 ot 26.04.2012 (BbigaHa PCPP Poccun),
—aeno3suTapHolt geatenbHoctn Ne 040-06467-000100 ot 03.10.2003 (BblaaHa ®KLLB Poccun).

be3 orpaHuyeHuns cpoka aencreums.

HacTtosawmn O630p noaroToBJiIEH UCKITHOYUTETTBHO B I/IH(*)OpMaLI,VIOHHbIX uensax. Hu nonHoCThL0, HU B Kakon-nmbo 4YacTn_He
npencrtaBndeT cobon npeanoxeHne no nokynke, npogaxe wmin coBepLUeHUH KaKnx-nnbo COenokK unnm unHeBectuuun B
OTHOLUEHUNN YKa3aHHbIX B HACTOALLEM 0630pe CbI/IHaHCOBbIX MHCTPYMEHTOB.

HacTosiumin 0630p He siBnsieTcs UHAMBMAYANbHOW WMHBECTULIMOHHOW pekomeHaauvein. PrHaHCOBbIE UHCTPYMEHTLI NGO
onepauuun, yrnomsiHyTble B HacTosillemM 0030pe, MOryT He COOTBETCTBOBaTb Balluemy WHBECTULMOHHOMY MNpPOUI,
WHBECTULMOHHBIM LéeJ'IﬂM n/vinn oxnpganuam. OnpenéneHne COOTBETCTBMS (DMHAHCOBOTO WMHCTPYMEHTa ¥ onepauuu,
COOTBETCTBYKLUME Balwym nHTepecam, UHBECTULMOHHBIM LeNsiM, MHBECTULMOHHOMY FOPU30OHTY W YPOBHKO AOMYCTMMOrO
pucka, sBrdetca Bawewn 3agaden. KT ®OuHaHC (AO) He HeceT OTBETCTBEHHOCTM 32 BO3MOXHblE YObITKM B cryyae
CoBepLUeHus ornepauni NnMbo MHBECTUPOBAHUA B (PUHAHCOBbLIE UHCTPYMEHTbI, YNOMSIHYTble B HacTtosiiem ob3ope. KT
®duHaHc (AO) He pekoMeHOyeT WCNONb30BaTb YKa3aHHyl WHGOPMauuio B KayeCTBe €AMHCTBEHHOrO WCTOYHUKA
NHOpPMaLMK NpU NPUHATAN MHBECTULIMOHHOTO peLLEHUS.

MHdpopmaums, ncnonb3oBaHHasi nNpyv NogroToBKE HaACTOsILEro ob3opa, nomyvyeHa M3 _mnpeanonioXNUTENbHO OOCTOBEPHbIX
WCTOYHUKOB, MNPV 3TOM MpPOBEPKA WMCMONb30BaHHbIX AaHHbIX He nposoawuriack. KT ®uHaHc (AO) He OaeT HUMKakux
ra6paHva| KOpPEeKTHOCTH, coaepxallenca B HacTosiem o63ope. KUT duHaHc (AO) He 0683aH OOHOBMATL UMW KakuM-nnbo
obpa3oM akTyanuanpoBaTb HacToswmu 063op, ogHako KT ®duHaHc (AO) nmeeT npaBo No CBOEMY YCMOTpeHuto, b6es
KaKoro-nmbo yBeAOMMEHMs U3MEHATb W/UNN AOMOMHATL HaCTOALWMN 0030p M COAEPXKALLMECS B HEM peKOMeHZaLuu.
HacTtosawmin 063op He MoXeT OblTb BOCNPOM3BEAEH, ONyOrnMKoBaH U pacrnpocTpaHeH HWM MOSTHOCTBI, H B KaKOW-1noo
yacTW, Ha HEro_ Henb3s Jdenatb CCbIIKM WM NPOBOAUTL W3 HEro uUuTaTbl 0e3 npeaBapUTEnbHOrO MUCbMEHHOTO
paspelueHunsa KNT duHaHc @O).

KUT ®wnHaHc (AO) He HeceT OTBETCTBEHHOCTM 3a mMobble HebnaronpusaTHble nocneacTsvg, B TOM 4yucne YyObITKM,
NPUYMHEHHbIE B pE3ynbTaTe WMCMONb30BaHUs MHGOPMaLMK, codepXallencs B HacTosiem ob3ope, unu B pesynbraTe
WHBECTULUMOHHBIX PELUEHUA, MPUHATLIX HA OCHOBAHMW _AAHHQW WMHAOPMaUMK_ WWUNWU aHanNmUTUYECKMX MaTepuanoB
%ekomeHnaumm, NpOrpamMMHOro obecneyeHns, Kakmx-nmbo annoB W/mnm WHOW MHopMaLmn, non%quHom oT KUT
nHaHc  (AO). elleHne O COBEpLUEHMM COOTBETCTBYHLIEN COENKM MNpUHUMAET Tonbko KnueHt. Paswmep
WMHBECTMPOBAHHOIO Kanutana KnveHTa MOXeT yBenuumBaTbCs WM YMeHbluaTbCs. PesynbTaTbl MHBECTUPOBAHMS B
MPOLLIOM He onpeaenstoT AoX0oAbl B byayLuiem.
Pa yKasaHbl

NEeHTa npun coBepLUeHnn coen Tapl/l(an KomnaHnuu:

cxofbl Knme P ) KN aHbl. . B
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