0630p pblHKa Ha 17.02.2025

KUTDuHaHC
v Bpokep

PoHOOoBLIN PLIHOK PO

Mo wutoram HepenM WHAEKC Mocbupxu npubaBua
+7,36%, 3akpbiBWKCb BO3Ae YpoBHA 3200 nNyHKTOB.
3ToMy cnocob6CTBOBaAM BbILUEALLIME B CpeAy HOBOCTU O
TOM, yTo MyTMH K Tpamn NPOBEAU NAOAOTBOPHbLIN 3BOHOK
BOKpPYI CUTyaLuu ¢ YKpauHoM.

Aupepamu Hepenn cranu: FTA3MPOM +17,1%, HOHunpo
+16,8%, Cucrema +13,8%, Mocbupxa +13%,
CoBkomobnotr +12,3%.

AyTtcanpepamu HepeAu ctanu: Actpa -8,8%, HOTK -6,8%,
®docArpo -4,4%, Pycluapo -3,1%, Cypruérs-n -0,6% .
EBponnaH npeAcTaBUA onepauMoHHble pe3yAbTaTtbl 3a
2024 rop. O6bemM HOBbIX AM3WMHIOBbIX KOHTPaKTOB
KOMMNaHUU cocTaBuA 238 MAPA pybaer, U3MeHeHUe Ha -
0,3% r/r. KAnmeHTam 6bIN0 NepepaHo B AUBUHT OKOAO 58
TbiC. €AMHMUL, aBToTpaHcnopTta, poct +5% r/r. 06bem
HOBOro 6M3Heca B AErKOBOM CErMeHTe YBEAMUUACH Ha
2% r/r, coctaBuB 84 wMApp pybaein. B cermeHTtax
KOMMEPUYECKOr0o TpaHCMopTa M CaMOXOAHOM TEXHWKMU
06bEM AM3MHIOBbLIX AOrOBOPOB cocTaBuMA 119 mMapa
pybneit (poct +8% r/T) u 358 mapa pybnaein (napeHue -9%
r/r). CHWkeHue obbema HOBOro AM3MHroBoro 6usHeca B
4K2024, no oueHKaM aHaAMTUKOB, MOXET COCTaBUT
npumepHo 20% r/r. Mbl HeWTpaAbHO OLEeHUBaeEM
pe3yAbTaThl KOMMNAaHUK U ocTaBAfeM TapreT 950 pybaen
M XXAEM Bbixoaa oTyeTHocTU no MC®O.

HoBarak npeacraBuA pe3yabtatbl o MCOO 3a 2024 roa.
Bbipyuka 3a OTYETHbIM MepuoA Bbipocra Ha 12,7% r/r,
pocturHyB 1,5 TpAH pybaeit. Mpu atom Bo 2M2024 ropa
poct coctaBun 8,8% r/r. EBITDA komnaHuK BblpocAa Ha
13,3% po 1 TpAH pybaen, baaropapsa pocTy LEH Ha ras Bo
212024 ropa M MWHAEKCAUMA BHYTPEHHUX TapudoB.
Yucrasa npubbinb coctaBuna 0,5 TpAH pybaen, pocT +6,6%
/T, UICXOASl U3 AMB MOAUTUKU KOMMaHUU Mbl OXHUAAEM
AMBUAEHAbLI B pasmepe 45 pybner Ha akuuio. UuCTbIN
AOT KOMNAHWUU BbIPoC ¢ 9 MAPA A0 137 MApA pybaen, uto
cocraBaseT 0,14x no Net debt/EBITDA. Mbl ymepeHHO
NO3UTUBHO OLEHMBAeM pe3yAbTaTbl KOMMaHWWU, Ha Hall
B3rAfA AaAbHEWMLUMK MOTEHUMAA pocTa KoMnaHuu byaet
3aBUCETb OT U3MEHEHUSA FEONMOAUTUUECKON CUTYaLIUN.

FasnpomHedTs NpeactaBuna pesynbtatbl no MCOO 3a
2024 rop. Bbipyuyka 3a OTYUETHbIM NMepUoA BbIpOCAA Ha
16,5% r/r, pocturiyB 4,1 TpaH pybaen. EBITDA
KOMMNaHUU BbipocAa Ha 5,8% po 1,4 TpAH pybaen, npu
3TOM YMcTan NpUbbIAL CHU3UAACh Ha 25% r/T, AOCTUTHYB
480 wmApp  pybnei.  PeHTabenbHOCTb  KOMNaHWU
HaxoAUTCA NMOA AABAEHUEM M3-3a pocTa OnepauUOHHbIX
pacxopoB. Net debt/EBITDA = 0,61x (npotuB 0,26x B
2023 ropay). Mbl oueHMBaeM HeWTpaAbHO pPe3yAbTaTbl
KOMMaHWUU, NPU COXpaHEHHWeE TEKYLLLEro payout Ha ypoBHe
75% OT UMCTOM NPUOBLIAM, MOXHO OXWUAATb AUBUAEHABI B
pa3mepe 26-27 pybnei Ha akuuto.

AkTHB LUena 3a Hepento
IMOEX 31851 +7,36%
BRENT 74,74 +0,11%
CNY/RUB 12,57 -8,34%
GOLD (py6./rpamm) 8462,62 -5,40%
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0630p pbiHKa Ha 17.02.2025 X2 KT o ianc

OcCHOBHbIe COObLITUA TeKyLlen Heaenu

Ha Tekyllen Hepene CTOUT 06paTUTb BHUMaHUE Ha CAeAYHoLLIne cobbiTUaA:

> AaHHble N0 UHAEKCY I'IOTpe6VITeI\bCKVIX LEH.

KaneHpapb cob6biTui

MoHepenbHUK 17 dpeBpana

®ocArpo #PHOR — ¢uHaHcoBblie pesyabtathl 1o MCPO 3a 4KB U Becb 2024r.

BropHuk 18 deBpana

CodtranH #SOFL — HeayaupoBaHHble ¢MHaHCOBble Noka3aTtenu 3a 2024 r. u 3a IV kBaptan 2024 r.

Cpepa 19 deBpans

AaHHble No UHAEKCY I'IOTpe6VITe/\bCKVIX LUEeH.

Yeteepr 20 peBpana
Anpekc #YDEX — ¢puHaHcoBble pe3ynabtatbl o MC®O 3a 4kB 1 Becb 2024r.

MatHuua 21 peBpana

Pacnaackas #RASP — ¢puHaHcoBble pe3yabtatbl no MCPO 3a 2 noayroaue 2024 r.
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PeiHok oBnrauui

— WHpekc RGBI 3a npouwlealylo HepeAtld BbIPOC Ha RGBI 106,97 +3,55%

3,55%, 3aKpbiBLIKCb Ha ypoBHe 106,97. MHAEKC 3aMeLLatowwmx o6AUraLuii 11418 +2,35%
— [o paHHBbIM Poccrara, 3a nepuoa ¢ 4 no 10 ¢peBpansa 003 10Y (26244) 16,38% +0,54%

UHPAAUMA coctaBuna 0,23% H/H nocne 0,16%

paHee. C Hauana ropa poct ueH cocraBun 1,5%

npotuB 1,1% B 2024 ropy . RGBI MHAOEKC
— Ha npolunoi Hepene coctosincs ayKUUMoH MuHouHa, B 195 -

X0A€ KOTOporo 6bin0 pasmelleHO ABa Bbiycka C

dUKcUpoBaHHbIM KynoHoM. 06beM pasmelLeHus 120 -

cepumn 26233 (2035 roa) coctaBun 50 MApA pybaen.

CpepHeB3BeLWIeHHaA AOXOAHOCTb cocTtaBuna 16,89%. 115 -

06bem pa3mMelLeHUs Bbinycka cepun 26248 (2040

rop) COCTaBUA 175 MAPA py6Aeit. 110

CpeaHeB3BeLLEeHHasA AOXOAHOCTb cocTaBuaa 17,12%. 105
— Ha npoLunoit Hepene COCTOAANOCH ONOPHOE 3acepaHue

LB, Ha koTopoM cTaBka Obina OcTaBAeHA Ha YpOBHE 100 -

21%. OCHOBHbIE TE3UCbI:
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4% B 2026 roay

*  AEHEeXHO-KpeAUTHblE YCAOBUS OCTaloTCA MH 1eKC 3amMeLLiaroLLUX 06n|4rau,vu7|
YKECTKUMMU MOA BAUAHUEM npoBoaunMon AKI

*  MOBbILIEH MPOrHO3 MO CPEAHEN KAOUEBOM CTaBKe 125 -
Ha 2025r po 19-22% ¢ 17-20%

* MOBbILWEH NPOrHO3 MO CPEAHEN KAOUEBOW CTaBKe 120 -
Ha 2025r po 19-22% ¢ 17-20%

° MOBbILWEH MPOrHO3 MO CPEAHEN KAHOUEBOM CTaBKe 115 -
Ha 2026r po 13-14% ¢ 12-13%, Ha 2027r
COXpaHuWA Ha ypoBHe 7,5-8,5% 110 -

°  MOHWXEH NMPOrHO3 MO POCTy PO3HUUHOIO
KpeauToBaHUA Ha 2026r po 5-10% ¢ 7-12% 105 -
paHee

100 -
95

deB Map anp Mal MWIOH WUIOA aBlr CeH OKT HOA AeK fAHB ¢€eE
24 24 24 24 24 24 24 24 24 24 24 25 25

AOXOAHOCTb KpI/IBaﬂ O¢3

20,0%
19,0% .
18,0%

17,0% *‘0.” .00 ® 9

0,
16,0% )

CpoK Ao noratueHus, AeT
15,0%
0 2 4 6 8 10 12 14 16 18



0630p pbiHKa Ha 17.02.2025 X2 KT o ianc

Cnncok KopropatMBHbIX 0ONMraumin ¢ NOCTOAHHLIM KYrIOHOM (B pyorisix)

UHAMKaTUBHaA
ueHa, %

PeUTUHr Aata Aata TeKkywwuun YTM, %

3MUTEHTA MorawieHus odepTbl  KymnoH, %

EsponaHiP3 RUOOOA103KJ8  ruAA  08.08.2031 19.02.2025 85 215 99,4
T1,001P-01 RUOO0A1071R5 A(RU)  14.10.2025 15.04.2025 15,5 29,8 98,2
c°"”e””"'i')fe“ 001P- RUO00A1074Q1 A{RU)  17.04.2025 15,3 23,4 99,0
AAPOCA, 60-07  RUOOOA101PC6 AAA(RU) 10.05.2030 20.05.2025 58 22,2 96,5
MeTamonnsect, 0-10 RUOOOA101R90 AAARU) 23.05.2030 03.06.2025 57 20,58 98,5
CUBYP Xonauhr, 0-03 RUOOOA103DS4 AAARU) 01.07.2031 11.07.2025 7,7 21,9 95,2
MTC-BaHk, 001P-02 RUOOOA1051U1 A(RU)  01.08.2025 9,6 22,8 95,0
FMK H‘;%”_'g'a";_%;“"e’“" RUOOOA105A61 AAAru  05.10.2027 14.10.2025 97 22,0 93,5
[TAK, 50-06 RUOOOAOJVWIE  AA{RU) 20.10.2025 11,6 24,4 93,4
Fpynna Hepkisoso, BO- p;0000105c28  AA(RU)  23.10.2025 10,0 23,4 92,7
001P-05
Anspa-Bank, 002P-23 RUOOOAL06AJ2 AA+(RU) 30.11.2025 9,6 22,6 91,7
o Teores CE°®  RUOOOAL05/G1  ruAA  03.12.2025 105 23,0 92,3
Benyra l'pynn, 6O-NM04 RUOOO0A102GU5 ruAA- 05.12.2025 7,4 229 91,9
IOBEAWT, 001P-01  RUOOOAL05PKO  A<{RU)  23.12.2025 134 24,6 93,0
Pocrenekom, 002P-10R  RUOOOAL05UU9 AA+(RU) 11.02.2026 9,2 20,1 915
AsTonop, 0-003P-03 RUOOOA105V82 AARU)  12.02.2026 10,3 22,3 90,6
PocHedTs, 002P-04  RUOOOAOZYT40 AAA(RU) 03.02.2028 10.02.2026 8,0 19,8 95,8

MKC 5 ®UHAHC, 003P-08 RUOOOA10AP21 AAA(RU) 05.01.2035 27.02.2026 21,5 21,6 101,6
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Cnncok KopropatMBHbIX 00NMraumin ¢ NOCTOAHHLIM KyrOHOM (B pyorisix)

UHpMKaTUBHaA
ueHa, %

PeutuHr AaTta Aata Tekywwiun YTM, %

3MUTEHTA MoraweHus odepTbl  KynoH, %

Cenekten, 001P-03R  RUOOOA106R95 A+(RU) 14.08.2026 13,3 229 89,7
3tanoH ®PuHaHc, 002P-01 RUOOOA105VU7 ruA- 03.02.2038 20.02.2026 13,7 28,3 89,6
A®K Cucrema, 001P-23 RUO00A104693 AA-(RU) 21.11.2031 04.03.2026 10,0 27,1 86,8

CuHapa-TpaHcnopTHbie

Mavtr 001p.04  RUOOOAL082YS ~ ARU) 10032020 26.03.2026 155 25,9 92,5
Mpomomea AM, 002P-01 RUOOOA1061A2 ruA- 27.03.2026 12,0 24,4 89,6
MarhuT, 50-005P-01  RUOOOAL0ANZS AAARU)  19.04.2026 215 22,7 100,9
Kapluepur Pyccis, — pi000A106A86  A+(RU)  22.05.2026 12,7 27,5 86,9
001P-02

XK® BaHk, 50-04  RUOOOA103760  A(RU)  01.06.2026 8,0 19,8 88,2
Tpa”°""a””é°7"“”“r' MBO- LU000A106CUS  ruAA  04.06.2027 05.06.2026 10,2 234 87,0
Poccetn, 001P-06R  RUOOOA105559 AAA(RU) 18.08.2032 31.08.2026 8,7 21,0 85,9
WUHtepamnsunr, 001P-07 RUOOOA1077X0 ruA- 31.10.2026 16,0 29,3 87,6
Avpep-MHeect, BO-NO3  RUOOOAL103QH9  ruA-  15.09.2026 91 28,6 92,8
[TAK, 001P-08 RUOOOAOZYR91 AA-RU) 18.01.2033 30.07.2027 113 26,0 77,4
Kapwepuhr Pyceuss,  p,000A106UW3  A+(RU)  18.08.2027 137 26,1 81,7

001P-03

XK HoBotpaHc, 001P-03 RUOOOA105CM4  ruAA- 26.10.2027 11,7 22,7 86,4



KUTDuHaHC
v Bpokep

0630p pbiHKa Ha 17.02.2025

Cnucok KopropatMBHbLIX 0ONUrauMm ¢ nepemMeHHbLIM KyrioHOM (B pyornsix)

UHaukatu UHAMKATUB

PenTuHr Aata Aata MapameTpbl BHBIA e T
MUTEHT norawieHus Tbl KYMNOH /
k) eHTa norawe odep ynoHa KYMOH™*, % %
MeTanonnBect, 001P-09 RUOOOAL0AFX9 AAA(RU) 17.06.2026 E’;%“’f;;‘;f %235 101,0
ExxemecsuHo
T-Ounanc, 001P-01  RUOOOA109KT4  A(RU)  10.09.2026 KG 49.75% =238 96,7
Pycluapo, 60-002P-01 RUOOOA10A349  ruAAA  04.11.2026 E"I;Z“’f;gﬂ/'f =23 100,0
®ocArpo, 50-02-01  RUOOOA10A4S7  ruAAA  27.10.2029 17.11.2026 E"I;Z“’f;gﬂ/'f =23 100,5
CMBYP XonauHr, 001P-02 RUOOOAL0A7H3 AAARU) 23.11.2026 E"&Z"’fgi‘;}f =231 1023
pynna MNo3utus, 001P- ExxemecauHo _
oo RUOOOA10AHJ4 AARU) 17.12.2026 KC 44 0% =25 101,5
Cenekten, 001P-05R  RUOOOA10A7SO A+(RU)  23.05.2027 BxemecsuHo =25 101,8
KC +4,0%
Pocakcum6ank, 002P-05 RUOOOA108ZT4  ruAA  05.07.2034 19.07.2027 E"‘i’?ﬁ?gi:“ %229 94,6
AkpoH, 50-001P-06  RUOOOA10AA28  ruAA  27.07.2027 Bxemecauto 45 101,3
KC +3.2%
CoBkomM6aHK AusuHr, 60O- ExxemecsuHo ~
"7 RUOOOA1099V8  ruAA-  08.08.2027 KC 42,0% =23 95,7
. ExemecsauHo
TpaHcKoHTerHep, M02-01 RUOOOAL109E71 ruAA- 20.08.2027 KC +1,75% =227 97,4
AK EBponnaH, 001P-08 RUOOOA10A7C4  ruAA  18.11.2027 BxemecsuHo =25 101,5
KC +4,0%
A®K Cuctema, 001P-31 RUOOOA1098F3 AA{RU) 08.11.2028 Bxeksapransho 81,2

KC +2,2%
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CnuncoK akTyaribHbIX O0riMrauvm B FOaHAX

UHAMKaTUBHaSA
ueHa, %

Aata Aata Tekywmn
norawueHus odepTbl KYMOH, %

PentuHr

YTM, %

HOxypan3sonoto K,

00100 RUOOOA1061L9 AA-(RU) 01.04.2025 55 21,3 98,2
PYCAA, 60-001P-01 RUOOOA105C44 A+(RU) 24.04.2025 38 17,8 97,6
MeTa""°"*(')Ze°T’ 001P- RUO00A105M75 AAARU) 11.12.2025 3,3 8,1 96,3
Hm’:.,',“é%v.'ﬁ'?ff:gs RUOOOA105ML5 ruAAA  15.12.2025 4,0 7,4 97,3
PYCAA, 60-001P-02 RUOOOA105PQ7 A+(RU) 23.12.2025 4,0 6,9 97,7
Ypanbekas Ctane, BO- pijn00a107081 A+(RU)  19.02.2026 71 155 93,0
001P-03
CoBkomdnot, 001P-01 RUOOOA1060Q0 ruAAA  24.03.2026 50 9,5 95,5
MeTa""°"*(')Bse°T’ 001P- RUO0A1071S3 AAARU) 14.04.2026 58 8,2 97,5
AkpoH, 0-001P-04 RUOOOA108JH3  ruAA  22.05.2026 7.8 9,8 98,3
[TAK,002P-05  RUOOOA108NS2 AA{RU) 09.06.2026 8,3 11,0 97,2
PYCAA, 60-001P-06 RUOOOA107RH8 A+(RU) 05.08.2026 7.2 121 94,1
EB%?;':g;gpm RUOOOA108FX8 A(RU)  17.11.2026 8,1 111 95,9
PYCAN, 0-05 RUOOOA105104 A+RU) 28.07.2027 3,9 12,4 98,5
PYCAA, 50-06 RUOOOA105112 A+(RU) 28.07.2027 3,9 115 98,8
Montoc, 16002  RUOOOA1054W1 ruAAA  24.08.2027 38 8,5 89,8
Metanounsect, 001P- p11,00A1057D4 AAARU) 10.09.2027 3,7 8,6 89,4

02
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o

e KUT®rHaHC
Bpokep

Cnuncok 3amMeLleHHbIX obnurauumn B gorrapax

PenTUHr Aata Aata Tekywuin UHpnKaTUBHaA
YTM, %
3MUTEHTa noraweHus  odepTbl KYNOH, % ueHa, %
AyKoiia, 30-27 RUOOOA1059P4 AAA(RU) 26.04.2027 26.04.2025 2,80 8,4 89,3
AyKoiia, 30-31 RUOOOA1059R0 AAA(RU) 26.10.2031 26.04.2025 3,60 8,2 77,5
Aykoiin, 30-26 RUOOOA1059N9 AAARU) 02.11.2026 02.05.2025 4,75 8,6 94,2
AyKoiia, 30-30 RUOOOA1059Q2 AAA(RU) 06.05.2030 06.05.2025 3,88 83 82,0
ITAK, 3025-A RUOOOA1078V2  AA-RU)  17.04.2025 5,95 26,1 96,9
MK Hopunecknit —— poy6000107BL4  ruAAA  11.09.2025 2,55 10,7 95,7
HUKenb, 3025-A
Fasnpom KanuTan, o i000a105QW3  AAARU) 26.01.2026 26.01.2026 4,60 54,9 69,1
53026-1-A
Fa3npom Kanutan,
502610 RUOOOA105RG4 AAARU) 11.02.2026 515 10,4 95,4
ITAK, 3026-A RUOOOA107AQ5 AA-{RU)  18.02.2026 4,95 11,7 94,0
HAMK, 3026-A RUOOOA107EL8  ruAAA  30.05.2026 4,70 91 94,9
MOCKOBCKUI KPEAUTHBIN
Gorm 30.2026.05  RUOOOALO7WI  AHRU)  21.09.2026 3,88 10,5 20,8
MK Hopuneckut —— py,6000107¢67  ruAAA  27.10.2026 2,80 8,7 91,1
HUKenb, 3026-A
T””""°q;tr§g“"’ TCS-  RUO00A107746 AA(RU) 20.12.2026 20.12.2026 6,00 37,2 63,7
TMK, 30-2027 RUOOOA107IN3  ruA+  12.02.2027 4,30 113 88,2
CoBKom6aHk, C30-01 RUOOOA107B84 AA(RU)  17.02.2027 17.02.2027 7,60 25,7 75,0
ITAK, 3027-A RUOOOA107B43 AA<{RU)  10.03.2027 4,65 12,7 86,2
Fasnpom Kamutan, — p1,00001056U0 AAARU)  23.03.2027 4,95 9,2 92,4

3027-1-A
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Cnuncok 3aMeLLeHHbIX 0bnurauvmn B gosuiapax

Pe#ATtuHr Aata Aata Tekywui
9MUTEHTa noraweHua  odepTbl KynoH, %

UHpMKaTUBHaA
ueHa, %

YTM, %

Fa3npom Kanutan,

302727 RUOOOA105JH9 AAA(RU) 29.06.2027 3,00 10,0 86,0
Fa3npom Kanutan,
3028-1-1 RUOOOA105R62 AAA(RU) 06.02.2028 4,95 9,6 88,7
ITAK, 3028-A RUOOOA107CX7 AA-(RU) 26.02.2028 4,80 12,9 811
CoBkomonot, 30-2028 RUOOOA105A87 ruAAA 26.04.2028 3,85 9,3 85,7
®ocArpo, 3028-A RUOOOA106G56 AAA(RU) 16.09.2028 2,60 8,4 82,7
Metannounsect, 028 RUOOOA105A04 AAA(RU) 22.10.2028 3,38 9,1 83,0
Fasnpom Kanwutan,
3029-1-7 RUOOOA105KUO AAA(RU) 27.01.2029 2,95 10,1 77,9
ITAK, 3029-A RUOOOA107D58 AA-(RU) 27.02.2029 4,35 11,7 77,8
HOBAT3K, 001P-02 RUOOOA108G70 AAA(RU) 16.05.2029 6,25 8,8 91,9
docArpo, BO-N01-USD RUOOOA108LP2 AAA(RU) 31.05.2029 6,25 7,6 96,0
Fa3npom Kanutan,
3030-1-A RUOOOA105SG2 AAA(RU) 25.02.2030 3,25 10,1 74,1
Fa3npom Kanutan,
3031-1- RUOOOA105JT4 AAA(RU) 14.07.2031 3,50 9,7 71,7
Fasnpom Kanutan,
3034-1-A RUOOOA105A95 AAA(RU) 28.04.2034 8,63 9,3 97,4
Fasnpom Kamutan, — o,0000105RH2  AAARRU)  16.08.2037 7,29 9,3 86,9

3037-1-A
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KUT ®unHanc (AO).

NnueHsnm npodeccnoHanbHOro y4acTHUKA PbIHKA LeHHbIX Oymar BblgaHbl HA OCYLLECTBIEHNE:

— punepckon geatenbHoctn Ne 040-06539-010000 ot 14.10.2003 (BbigaHa PKLE Poccun),

—bpokepckoit geatenbHoctn Ne 040-06525-100000 ot 14.10.2003 (BbiaaHa ©KLE Poccun),

— 0eATeNbHOCTU MO yNpaBaeHnto LeHHbIMK Bymarammn Ne 040-13670-001000 ot 26.04.2012 (BbigaHa PCPP Poccun),
—aeno3suTapHolt geatenbHoctn Ne 040-06467-000100 ot 03.10.2003 (BblaaHa ®KLLB Poccun).

be3 orpaHuyeHuns cpoka aencreums.

HacTtosawmn O630p noaroToBJiIEH UCKITHOYUTETTBHO B I/IH(*)OpMaLI,VIOHHbIX uensax. Hu nonHoCThL0, HU B Kakon-nmbo 4YacTn_He
npencrtaBndeT cobon npeanoxeHne no nokynke, npogaxe wmin coBepLUeHUH KaKnx-nnbo COenokK unnm unHeBectuuun B
OTHOLUEHUNN YKa3aHHbIX B HACTOALLEM 0630pe CbI/IHaHCOBbIX MHCTPYMEHTOB.

HacTosiumin 0630p He siBnsieTcs UHAMBMAYANbHOW WMHBECTULIMOHHOW pekomeHaauvein. PrHaHCOBbIE UHCTPYMEHTLI NGO
onepauuun, yrnomsiHyTble B HacTosillemM 0030pe, MOryT He COOTBETCTBOBaTb Balluemy WHBECTULMOHHOMY MNpPOUI,
WHBECTULMOHHBIM LéeJ'IﬂM n/vinn oxnpganuam. OnpenéneHne COOTBETCTBMS (DMHAHCOBOTO WMHCTPYMEHTa ¥ onepauuu,
COOTBETCTBYKLUME Balwym nHTepecam, UHBECTULMOHHBIM LeNsiM, MHBECTULMOHHOMY FOPU30OHTY W YPOBHKO AOMYCTMMOrO
pucka, sBrdetca Bawewn 3agaden. KT ®OuHaHC (AO) He HeceT OTBETCTBEHHOCTM 32 BO3MOXHblE YObITKM B cryyae
CoBepLUeHus ornepauni NnMbo MHBECTUPOBAHUA B (PUHAHCOBbLIE UHCTPYMEHTbI, YNOMSIHYTble B HacTtosiiem ob3ope. KT
®duHaHc (AO) He pekoMeHOyeT WCNONb30BaTb YKa3aHHyl WHGOPMauuio B KayeCTBe €AMHCTBEHHOrO WCTOYHUKA
NHOpPMaLMK NpU NPUHATAN MHBECTULIMOHHOTO peLLEHUS.

MHdpopmaums, ncnonb3oBaHHasi nNpyv NogroToBKE HaACTOsILEro ob3opa, nomyvyeHa M3 _mnpeanonioXNUTENbHO OOCTOBEPHbIX
WCTOYHUKOB, MNPV 3TOM MpPOBEPKA WMCMONb30BaHHbIX AaHHbIX He nposoawuriack. KT ®uHaHc (AO) He OaeT HUMKakux
ra6paHva| KOpPEeKTHOCTH, coaepxallenca B HacTosiem o63ope. KUT duHaHc (AO) He 0683aH OOHOBMATL UMW KakuM-nnbo
obpa3oM akTyanuanpoBaTb HacToswmu 063op, ogHako KT ®duHaHc (AO) nmeeT npaBo No CBOEMY YCMOTpeHuto, b6es
KaKoro-nmbo yBeAOMMEHMs U3MEHATb W/UNN AOMOMHATL HaCTOALWMN 0030p M COAEPXKALLMECS B HEM peKOMeHZaLuu.
HacTtosawmin 063op He MoXeT OblTb BOCNPOM3BEAEH, ONyOrnMKoBaH U pacrnpocTpaHeH HWM MOSTHOCTBI, H B KaKOW-1noo
yacTW, Ha HEro_ Henb3s Jdenatb CCbIIKM WM NPOBOAUTL W3 HEro uUuTaTbl 0e3 npeaBapUTEnbHOrO MUCbMEHHOTO
paspelueHunsa KNT duHaHc @O).

KUT ®wnHaHc (AO) He HeceT OTBETCTBEHHOCTM 3a mMobble HebnaronpusaTHble nocneacTsvg, B TOM 4yucne YyObITKM,
NPUYMHEHHbIE B pE3ynbTaTe WMCMONb30BaHUs MHGOPMaLMK, codepXallencs B HacTosiem ob3ope, unu B pesynbraTe
WHBECTULUMOHHBIX PELUEHUA, MPUHATLIX HA OCHOBAHMW _AAHHQW WMHAOPMaUMK_ WWUNWU aHanNmUTUYECKMX MaTepuanoB
%ekomeHnaumm, NpOrpamMMHOro obecneyeHns, Kakmx-nmbo annoB W/mnm WHOW MHopMaLmn, non%quHom oT KUT
nHaHc  (AO). elleHne O COBEpLUEHMM COOTBETCTBYHLIEN COENKM MNpUHUMAET Tonbko KnueHt. Paswmep
WMHBECTMPOBAHHOIO Kanutana KnveHTa MOXeT yBenuumBaTbCs WM YMeHbluaTbCs. PesynbTaTbl MHBECTUPOBAHMS B
MPOLLIOM He onpeaenstoT AoX0oAbl B byayLuiem.
Pa yKasaHbl

NEeHTa npun coBepLUeHnn coen Tapl/l(an KomnaHnuu:

cxofbl Knme P ) KN aHbl. . B
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