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PoHAOBbLIN PbIHOK PD

Mo utoram Hepenn HAEKC MocbupXXK BbIpoC Ha
0,52% po ypoBHA 3233 nyHKTOB. B nepByto ouepeab
370 Npou3sowno braropaps 3acepaHuio Ub PO, Ha
KOTOPOM KAIOUEBYIO CTaBKy OCTaBUAU Ha ypoBHe 16%.

Aupepamu Hepenn ctanu: OZON +11%, ilMosutue
+10,8%, Meuena an +10,8%, Cerexa +10,3%,
Cucrtema +9%.

AyTcairipepamMu Hepenm ctanu: UHtepPAOao -6,6%,
Marnut -4,4%, HoBatak -4,2%, FASMPOM -3,2%,
PYCAA -2,1%.

Pa3paboTumk KopnopaTUBHbIX KOMMYHUKaLMK Iva
Technologies npoBen IPO Ha MockoBcKoM 6upyxe no
BEpPXHEH rpaHuLe pAManasoHa (300 pybaei 3a
aKLMIO), UTO COOTBETCTBYET PLIHOUHOM
Kanutaausauuu 6usHeca B 30 MApA pybaen. Mo
uTOoram pasmMeLLeHUs AOASl aKLUA B CBOGOAHOM
obpaweHuu (free-float) coctaBut 11% ot
aKLMOHEPHOro Kanutana KOMNaHuu.

CoBkomb6aHk onaatuT 90% ctoumoctu XKP 6aHka
(pabotaet nop 6peHpom Xoym 6aHK) ponamMmuccuen
CBOMX aKuu#, octaBwmeca 10% peHbramm.
HanomHuwm, uto paHee obcyxpanach onnata 51% 3a
cueT akummn U 49% peHbramu, a oueHka XK® 6aHka B
pamkax caenku coctaBuna 80% ot kanutana 6aHka.
Tak xe Brapener, CoeBkombaHka Cepreit XoTUMCKUM
COO6LLUA, UTO B TeUEHUE TPETLErO KBapTana MOXET
6bITb NpoBepeHo SPO, Ha koTopom byaeT
npeanoXeHo 2-3% akuui 6aHka.

OcHoBatenb ADK "Cuctema" Bhapumup
EBTywIeHKOB 3aABUA B UHTepBbIO PBK, uto ceTtb
"Meacu" (BxoauT B AOK "Cucrema") nOAHOCTbIO
rotoBa K NeEpBUMUYHOMY pasmeLLeHuUto akuui (IPO).
Tak ke oH A0b6aBUA, UTO ECTb eLLEe HECKOABKO
KaHAuaaToB Ha IPO. Cpeam Hux: "LieHTp
UCKyccTBeHHoro uHteannekta MTC u MTC Travel
NoAUYEPKHYA OH. Takke oH AobaBuUA, uTo Cerexa
(Takxke BxoauT B ADK "Cuctema") He bypeT
npoBoautb SPO.

AKUUM KOMNAHWU DNeMEHT Hayanu TOProBaTbCA Ha
MMBB ¢ 6 utoHa. HanomMHUM, KOMMNaHUsA NpoBeAa
IPO 30 mas Ha 6upxe CI6.

0zon NOAYUMA paspeLLeHUe NpPaBUTEALCTBEHHOM
KOMMWCCUU Ha NPOBEAEHUU PEAOMULMUAALMUM, OHA
AO/KHA NPoWTH A0 KoHua 2025 ropa, 3afABUA
3amraaBbl MuHnpomtopra PO Bukrop EBTyXOB.

Baactn PO rotoBAT HOBblE MepbI AAA
CTUMYAMPOBaHMWA BbixoAa KOMMNaHWM Ha GOHAOBbBIN
pbIHOK. BbicTynasa Ha TM3®, npe3uaeHT PO
3aAaBuA:"fl npoLly NpaBUTEALCTBO COBMECTHO C
LieHTpo6aHKOM NPEANOXXUTb AONOAHUTEABHbIE Mepbl,
4yT06bI CTUMYAMPOBATbL BbIXOA KOMMAHUIM Ha BUPXyY co
CBOMMM LiEeHHble Bymaramu, B TOM YMCAE HAp0
noaymatb O KOMMeHcauum 3aTpar Ha NepBUYHOe
pa3mMeLleHUe akLMi AN MaAbIX TEXHOAOTUUYECKUX
KOMNaHUn.

AKTUB LleHa 3a Hepenlo
IMOEX 3233,89 0,52%
BRENT 79,62 -1,84%
USDRUB 90,40 -1,50%
EURRUB 98,07 -1,86%
GOLD 2310,75 -1,41%
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OcHoOBHble COObLITUSA TEKyLLen Heaenu

Ha Tekywien Hepene cTout 06paTuTtb BHUMaHWE Ha caeaytolie cobbitusa:
» Canbpo Toprosoro 6anaHca PO.

> flHAEKC nocAeAHUI AeHb TOProB akuuaMu Ha Mocoupxe.

KaneHpapb cob6biTUi

NMoHepenbHUK 10 UioHA

Henderson — onepauuoHHbIe pesyAbTaThl 3a Mai

BtopHuk 11 uioHsA

Canbpo Toprosoro 6anaHca PO

Cpepa 12 uioHa

3HauMMbIX COObITUN HET

Yeteepr 13 uioHA

3HauMMbIX COObITUN HET

MatHuua 14 vioHa
AHAEKC NOCAEAHUM A€Hb TOProB akuMaAMU Ha Mocbupxe
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PbiHOK oonuraummn

— WHpekc RGBI oTckouMA Ha NPOLLIAOK HEAEAE Ha
¢$OHe coxpaHeHUe KaoueBor cTaBku LIB, poocTUrHYB
ypoBHA 109 nyHKTOB. B AaAbHEM KOHLLE KPpUBOW
AOXOAHOCTU OMYCTUAUCH HWXKE YpoBHA 15%.

— B nAatHuuy cocTtosinoch ouepepHoe 3acepaHue LB
P®, Ha koTopoMm Bbina coxpaHeHa TekyLuas
KAKOUEBasA CTaBKa Ha ypoBHe 16%. KoHceHcyc Ha
PbIHKE NMpeAnoAaran noBbilLeHUe CTaBku A0 17%.
U3 npecc - KoHbepeHumn LB, oTmeTum caepyrowme
MOMEHTbI:

* Bbipocna BEPOATHOCTb CLEHAPUSA, B KOTOPOM
I'IOTpeéyeTCﬂ CyuleCTtBeHHO€e noBbilleHne
CTaBKU B UIONE

* LB, noMm1MmMoO coxpaHeHUA CTaBKMU,
paccmatpuBan eé noBbllLUEHWE BMNAOTb A0 18%

* CraBka 16% He B NOAHOW Mepe cAepXXUBaeT
9KOHOMMUYECKHKI poCT

e 3amenneHUE UHOAALMU AONKHO ObITb
OLLYTUMbIM B 3 KBapTane

— W3 uHTEepecHbIX pa3meLL.eHnin oTmMeTUM: c6op
3anaBoK 11 voHA no Bbinycky Masnpom HedTb
(AAA(RU)) cepun 003P-12R. HomuHanbHasA
CTOMMOCTb 0AHOM Bymaru Bbinycka - 1000 toaHei.
Cpok obpalueHus obauraumii 2,5 ropa. KynoHHbiv
nepuop 91 pHe. OpUeHTUp cTaBKU 1-T0
KynoHa HaXoAUTCA Ha yYpoBHe He Bbiwwe 8,0% (YTM
8,24%). A Takke 11 utoHs cbop 3aaBOK NO ABYM
Bbinyckam MeradoHa (AAA(RU)) cepuit BO-002P-04
1 B0-002P-05. HomuHanbHasA CTOMUMOCTb OAHOM
LeHHoM 6ymaru Bbinycka - 1000 py6aei. Cpok
obpalueHua 6ymar cepun 60-002P-04 - 2,5 roaa,
obauraumi cepun B0-002P-04 - 2,8 ropa. KynoH
onpeaensetca no dGopmyiae KanoueBas craska LB
P® + cnpea. OpueHTUp cnpeana He 6onee 120 6.0.
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Cnncok KopropatMBHbLIX 0O6NMraLMmn € NOCTOAAHHBLIM KYrOHOM (B pyorisix)

PelTuHr AaTta Aata TeKyLuuit UHAUKaTUBHasA
YTM, %
3MMUTEHTa | norawieHus odepTbl KYNoH, % LleHa, %
FMK Hopunuckui HUKeAb, | 10000 100vQ6|  ruAAA | 24.09.2024 7,20 16,21 97,25
50-001P-01 29 ’ ' ’
C°"”e“”"'”(');BeT' 001P- | tU000A107401| A-RU) |17.04.2025 15,25 16,45 99,93
Fpynna komnaHui
Covoner BO.112 | RUODOAL04YTE|  A+(RU) |11.07.2025 13,25 17,55 96,67
MTC-BaHk, 001P-02 |RUOOOA1051U1| A(RU) |01.08.2025 9,55 16,19 93,82
T4, 001P-01 RUOOOA1071R5| A(RU) |14.10.2025|15.04.2025| 1550 17,87 98,93
ITAK, 60-06 RUOOOAQJVWJG | AA<RU) |20.10.2025 11,64 16,70 94,87
pynna Yepkusoso, BO-
RUOOOA105C28| AA{(RU) |23.10.2025 9,95 16,36 93,09
001P-05
Anbda-BaHk, 002P23 | RUODOA106AJ2 | AA+(RU) | 30.11.2025 9,60 16,48 91,79
Benyra Fpynn, 60-04 |RUOOOA102GU5| ruAA- | 05.12.2025 7,40 17,30 90,66
IOBEAWT, 001P-01  |RUOOOA105PKO| A<RU) |23.12.2025 13,40 17,97 95,22
Poctenekom, 002P-10R |RUOOOA105UU9| AA+RU) |11.02.2026 9,20 15,12 92,26
AsToaop, 50-003P-03 |RUOO0A105V82| AA(RU) |12.02.2026 10,30 16,40 91,93
Kapwiepunr Pyccus, | oy1600a106A86| A+(RU) | 22.05.2026 12,70 17,98 93,01
001P-02
XK® BaHk, 50-04  |RUOO0A103760| A(RU) |01.06.2026 8,00 18,02 84,95
Fpynna ACP, 001P-07 |RUOOOA103PX8| ruA  |11.09.2026 8,65 17,89 89,60
MAumpep-UnBect, 50O-NMO03 |RUOOOA103QH9 ruA- 15.09.2026 9,10 18,49 90,61
EspoTpanc, 60-001P-03 |RUOO0A1061K1| A{RU) |14.03.2027 13,60 18,25 93,48
Bpycuuia. CTROUTEALCTBO| oy 00 107yu5|  A-RU) | 28.03.2027 | 16.09.2025| 16,25 17,79 99,71
u pesenonmeHt, 002P-02
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CnncoK KopropatMBHBLIX 00NMraLMm € NOCTOAHHBLIM KyTOHOM (B pyOrisix)

Bywara o | nommern | obame | ryneniaq | YTM3% e
Tpa“c“"am’(‘)"?"’*“““ MBO-| pU000AL06CUS|  ruAA | 04.06.2027 | 05.06.2026| 10,20 15,98 91,19
Kapiepur Pyccus, oi000A106UW3|  A+(RU) | 18.08.2027 13,70 17,08 94,51
001P-03
XK HosoTpaHc, 001P-03 [RUOOOA105CM4|  ruAA- | 26.10.2027 11,70 16,92 91,28
PocHedTb, 002P-04 | RUODOAOZYT40 | AAA(RU) |03.02.2028 | 11.02.2025| 8,00 16,33 94,93
Cunapa-TpaCropTHbie | oyjng0a1082v8|  ARU) | 10.03.2029 | 26.03.2026 | 15,50 16,86 99,71
MatuHbl, 001P-04
Montoc, MB0-01  |RUOOOAL00XC2| ruAAA | 01.10.2029 | 10.10.2024 | 7,40 17,03 96,79
AAPOCA, 6007  |RUOOOA101PC6| ruAAA | 10.05.2030 20.05.2025| 575 15,96 91,59
CMBYP XonauHr, 50-03 |RUOOOA103DS4| AAA(RU) |01.07.2031(11.07.2025| 7,65 16,09 92,11
A®K Cuctema, 001P-23 |RUOOOA104693| AA-(RU) |21.11.2031|04.03.2026| 9,95 17,02 90,78
Poccetn, 001P-06R  |RUOOOA105559| AAA(RU) | 18.08.2032 |31.08.2026| 8,70 15,70 88,35
[TAK, 001P-08 RUOOOAOZYR91| AA-(RU) |18.01.2033 30.07.2027 | 11,32 17,30 87,85
3TanoH Ounane, 002P-01 RUOOOAL05VU7|  ruA- | 03.02.2038 | 20.02.2026 | 13,70 18,53 94,58
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Cnu1cok KopropatMBHbIX 00nUraLmin ¢ nepeMeHHbIM KyrioHOM (B pyorisix)

PeWTUHr Aata TeKywuii o UHAMKaTUBHanA
3MHTEHTa | norawieHus T (LT KYNOH, % LG LueHa, %
PoccenbxosbaHk, 24 | RUOOOAOJVNSG6| AA(RU) |11.07.2025 17,60 17,60 100,01
BaHk BTB (MAO), 6-1-343 |RUOO0OA106TM6| AAA(RU) |01.09.2026 16,05 16,1 99,92
WUKC 5 DUHAHC, 003P-02|RUOO0A1075S4| ruAAA 17.10.2026 17,00 17,01 100,53

EBpasXonauHr ®uHaHc,

pooyly RUOOOA108GO5| AA+(RU) |07.11.2026 17,30 17,14 100,13
Fasnpom ;'gg"” 003P- | PU000A106565| AAARU) |14.04.2028 17,17 17,15 100,89
PycTuapo, 50112  |RUODOA106ZU6| AAARU) | 04.10.2028 17,08 17,08 100,68
PXA, 001P-28R | RUOOOAL06ZL5| AAA(RU) |20.09.2030 16,93 16,88 100,42

NKC 5 ®UHAHC, 003P-04/RUOOOA107WLO| ruAAA |28.02.2034 | 11.09.2026 17,10 17,09 100,02
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Cnucok aKTyarnbHbIX Obnurauuym B FOaHAX

PentuHr

Aarta
noraweHuA

Aata odpepTbl

TeKywun
KYMNOH, %

YTM, %

UHAUKaTUBHasA
LieHa, %

Me""‘""°“:')ie°7’ 001P- | £1000A1057A0 | AAARRU) | 13.09.2024 3,10 7,96 98,64
toxypansonoto K, | o11000a105G652 | AA(RU) | 19.11.2024 3,95 5,81 99,16
001P-01
Anbda-BaHk, 002P-20 | RUOOOAL05NH1 | AA+(RU) | 23.12.2024 4,00 5,05 99,44
toxypansonoto TK, | py,60001061L9 | AA(RU) | 01.04.2025 5,50 6,48 99,28
001P-02
PYCAA, 50-001P-01 | RUOOOA105C44 | A+(RU) | 24.04.2025 3,75 6,21 97,93
Me""‘""°“:')ze°7' 001P- | £U000A105M75 | AAARRU) | 11.12.2025 3,25 6,60 95,32
MK HopunbcKui
wukens, £0.001p05 | RUOOOALOSMLS | ruAAA | 15.12.2025 3,95 4,06 99,90
PYCAA, 50-001P-02 |RUOOOA105PQ7 | A+(RU) | 23.12.2025 3,95 6,22 96,83
Ypaneckan Crane, BO- | py,6000107081 | A+RU) | 19.02.2026 7,05 7,31 99,89
001P-03
CoBkomdnoT, 001P-01 | RUOOOA1060Q0 | ruAAA | 24.03.2026 4,95 6,78 97,08
®ocArpo, 50-M01-CNY | RUDOOA1063Z5 | AAA(RU) | 09.04.2026 4,65 4,64 100,13
MeTaM°";Ze°T’ 001P- | PU000A1071S3 | AAARU) | 14.04.2026 5,75 6,01 99,68
PYCAA, 50-001P-05 | RUOOOA1076U8 | A+(RU) | 08.05.2026 6,70 7,56 98,71
AkpoH, 50-001P-04 | RUOOOA108JH3 | ruAA | 22.05.2026 7,75 8,13 99,77
MK HopunbcKui
wukens, E0.001p06 | RUOOOALOSNLS | ruAAA | 18.06.2026 |25.122025| 355 3,62 98,19
PYCAA, 50-001P-06 |RUOOOA107RH8| A+(RU) | 05.08.2026 7,20 7,74 99,34
EBpoCu63Hepro
DOLP.08 RUOOOA108FX8 | A(RU) | 17.11.2026 8,10 8,28 100,15
PYCAA, 60-05 RUOOOA105104 | A+(RU) | 28.07.2027 |05.08.2024| 3,90 10,88 98,84
PYCAA, 60-06 RUODOA105112 | A+(RU) | 28.07.2027 | 05.08.2024| 3,90 11,84 98,68
Montoc, NB0-02  |RUOOOA1054W1| ruAAA | 24.08.2027 3,80 6,29 93,06
MeTa""°"*(')B26°T’ 001P- | £11000A1057D4 | AAA(RU) | 10.09.2027 3,70 6,04 93,45
PocHedTb, 002P-12 | RUOOOA1057S2 | AAA(RU) | 07.09.2032 |20.09.2024| 3,05 6,27 99,05
PocHedTs, 002P-13 | RUOOOA105ZC6 | AAA(RU) | 07.03.2033 | 17.03.2025| 6,00 5,45 100,47
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Cnuncok 3amMeLLieHHbIX Obrnurauum B aoruiapax

PeWTUHr
3MMUTEHTa

Aata TeKyLLUMI KYNOH,

YTM, %

Ta opeprbl
noraweHus Aa bep %

T””""°q”)trii“"’ TCS- | RU000A107738 | A+(RU) |15.09.2024 | 15.09.2024 11,99 9,76 100,75
®ocArpo, 3025-A | RUDOOA106G31 | AAA(RU) | 23.01.2025 3,05 7,09 97,52
MOCKOBCKUIN KPEAUTHbIN
Gar 30.2026.0 | RUOOOAL086M4 | A+RU) | 29.01.2025 4,70 9,07 97,32
ITAK, 3025-A RUOOOA1078V2 | AA-RU) |17.04.2025 5,95 8,31 98,14
MK Hopuneckut | o,0000107814 | ruAAA | 11.09.2025 2,55 5,08 96,96
HUKenb, 3025-A
Fasnpom Kanutan, | o11660a105QW3 | AAARRU) |26.01.2026 | 26.01.2026 4,60 17,70 82,66
53026-1-A
Fasnpom Kanutan,
5026-10 RUOOOA105RG4 | AAA(RU) | 11.02.2026 5,15 7,35 96,72
ITAK, 3026-A RUOOOA107AQ5 | AA<RU) | 18.02.2026 4,95 8,08 95,28
HAMK, 3026-A RUOOOA107EL8 | ruAAA |30.05.2026 4,70 5,55 98,54
MOCKOBCKUIN KPEAUTHbIN
Gar 30202603 | RUOOOALO7WI | A+(RU) |21.09.2026 3,88 7,59 92,50
TMK Hopuneckutt | py0000107¢67 | ruAAA | 27.10.2026 2,80 7,12 90,82
HUKenb, 3026-A
Aykoiin, 30-26 RUOOOA1059N9 | AAA(RU) | 02.11.2026 4,75 6,00 97,40
T“”""°“;trig“"' TCS- | RUO00A107746 | A+(RU) |20.12.2026 | 20.12.2026 6,00 13,54 85,13
TMK, 30-2027 RUOOOA107IN3 A | 12.02.2027 4,30 6,56 94,71
CoBKom6aHK, C30-01 | RUDOOA107B84 | AA<RU) |17.02.2027 | 17.02.2027 7,60 11,41 92,20
ITAK, 3027-A RUOOOA107B43 | AA<RU) |10.03.2027 4,65 8,09 91,92
Fasnpom Kanutan, | o1,00041056U0 | AAA(RU) | 23.03.2027 4,95 6,95 95,24
3027-1-A
AyKoiin, 30-27 RUOOOA1059P4 | AAA(RU) |26.04.2027 2,80 5,60 92,76
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Cnuncok 3amMeLLieHHbIX Obrnurauum B aoruiapax

PeWTUHr Aata AaTa odepTh TeKyLLUHK KYMOH, YTM, % UHAUKaTUBHaA
3MUTEHTa | noralieHust % LleHa, %
Fasnpom Kanutan, | o ,06600105)H9 | AAARU) | 29.06.2027 3,00 7,29 88,64
3027-2-A
Fasnpom Kanutan, | o\1660a105R62 | AAARRU) | 06.02.2028 4,95 7,16 93,30
3028-1-A
[TAK, 3028-A RUOOOA107CX7 | AA-RU) |26.02.2028 4,80 7,14 92,79
CoeKomdnoT, 30-2028| RUOOOAL05A87 | ruAAA | 26.04.2028 3,85 6,59 91,03
®ocArpo, 3028-A | RUOOOA106G56 | AAA(RU) | 16.09.2028 2,60 6,01 87,53
MetannounnBect, 028 | RUOOOA105A04 | AAA(RU) |22.10.2028 3,38 6,59 88,25
Fasnpom Kanutan, | p1660a105KkU0 | AAARU) | 27.01.2029 2,95 7,27 83,58
3029-1-A
ITAK, 3029-A RUOOOA107D58 | AA{(RU) | 27.02.2029 435 7,23 89,06
HOBAT3K, 001P-02 | RUOOOA108G70 | AAA(RU) |16.05.2029 6,25 6,66 98,97
Fasnpom Kanutan, | pi6600a1055G2 | AAARU) | 25.02.2030 3,25 7,53 80,90
3030-1-A
Aykoiin, 30-30 RUOOOA1059Q2 | AAA(RU) | 06.05.2030 | 06.05.2024 3,88 5,51 92,17
Fasnpom Kanutan,
o314 RUOOOA105JT4 | AAA(RU) |14.07.2031 3,50 7,42 79,23
AyKoiia, 30-31 RUOOOA1059R0 | AAA(RU) | 26.10.2031 3,60 5,88 86,93
Fasnpom Kanutan, | pi660a105495 | AAARU) | 28.04.2034 8,63 7,09 111,70
3034-1-A
ra3"gg"?”'7'f:_"A"Ta"' RUOOOA105RH2 | AAA(RU) |16.08.2037 7,29 7,09 102,74
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CankTt-lMetepbypr, ya. Mapata 69-71
BusHec-ueHTp «PeHeccaHc [hasa»

MockBa, yA. Mawwu lNMopbiBaesoun 34, ALL
«AOMHUKOB», 6NOK 1, 12 3TaXx

sales@brokerkf.ru C7TN

Mo6bunbHoe npunoxxenne KUT UHBECTULUA

Google Play 5, App Store

08,8 0 sessee e

KWUT ®uHaHc (AO).

AMLEH3UU NPOGDECCUOHAABHOIO YYacTHUKA pPbiHKA LEHHbIX Oymar BbiAaHbl HA OCYLLECTBAEHUE:

—aunepckon peatenbHocTh Ne 040-06539-010000 ot 14.10.2003 (BbinaHa OKLB Poccunm),

—6pokepckon peaTenbHocTU Ne 040-06525-100000 ot 14.10.2003 (BbipaHa PKLB Poccuu),

— AEATEALHOCTU MO yNpaBAEHUIO LieHHbIMU bymaramu Ne 040-13670-001000 ot 26.04.2012 (BeipaHa DCOP Poccum),
—penosutapHou peatenbHocT Ne 040-06467-000100 ot 03.10.2003 (BbiaaHa PKLB Poccun).

be3 orpaHUueHUs cpoka AeUCTBUA.

Hacrosawwi O630puﬂOAFOTOBI\eH UCKAIOYUTEABHO B MHGOOPMAUMOHHBIX UeAaX. HW MOAHOCTbIO, HU B KaKOVI-QMﬁO 4acTu He
npeacraBnieT cobou npeanoXXeHUe no nokynke, npopake UAU CoBepLUEeHUIO KaKMX-AM6O CAENOK UAU MHBECTULMU B OTHOLUEHWU
YKa3aHHbIX B HactosdLlem 0630pe $GUHAHCOBbIX UHCTPYMEHTOB.

Hactoswwuit 0630p He ABAAETCA MHAMBUAYAAbHOW WHBECTULIMOHHOM pekoMeHAauuen. GMHaHCcoBblE MHCTPYMEHTbI AMGO onepauuy,
YNoMsiHyTble B HacTosileM 0630pe, MOryT He COOTBETCTBOBaTb Baluemy UHBECTULIMOHHOMY MPOGUAID, UHBECTULMOHHBIM LIEASIM
U/UAU OXXMAAHUAM. OnpeaeneHUe COOTBETCTBUS GUHAHCOBOFO MHCTPYMEHTA W onepaLyu, COOTBETCTBYHOLWME Ballym wHTEpecam,
MHBECTULIMOHHBIM LieAsiM, MHBECTULIMOHHOMY FOPU3OHTY U YPOBHIO AOMYCTUMOrO pUCKa, IBASeTcs Baluen 3apauen. KUT OuHaHc
(AO) He HeceT OTBETCTBEHHOCTW 3@ BO3MOXHbIE YObITKM B CAyuae COBEPLUEHUA onepaLi AMO0 MHBECTUPOBAaHUA B $MHaHCOBbIe
MHCTPYMEHTbI, YNOMSAHYTblE B HacTosAweMm 063ope. KUT duHaHc (AO) He pekoMeHAYeT UCNOAb30BaTh YKa3aHHYH0 MHQOPMaLVIO B
KauecTBe eAUHCTBEHHOTO UCTOYHWKA UHGOPMALUKU NPU NPUHATUU UHBECTULIMOHHOTO PELUEHUS.

NHbopmauua, ucnoAb30BaHHasA MPU MOATOTOBKE HacTosLLEero 063opa, NoAyYeHa U3 NPEeANOAOXKUTEABHO AOCTOBEPHbLIX UCTOUHUKOB,
npyv 3TOM NpoOBEpKa UCNOAL30BaHHBLIX AaHHbIX He npoBopuAack. KUT ®uHaHc (AO) He AaeT HUKaKuX rapaHTMA KOPPEKTHOCTH,
copepxaliencs B Hactoswem ob3ope. KUT ®uHaHc (AO) He o06A3aH 0OHOBAATL AU KakMM-AM6O 06pa3om akTyaAMsupoBaTb
HactosilummK 0630p, opHako KUT duHaHc (AO) MMeeT nMpaBo MO CBOEMY YCMOTPEHUIO, 6e3 Kakoro-\ubo yBeAOMAEHUS U3MEHATb
W/UAU AOMOAHATL HaCTOALLMK 0630p M copepkalumecs B HEM pekomeHAaLnn. Hactoswmmn 0630p He MOXET 6biTb BOCNPOU3BEAEH,
onybAMKOBaH MAM pacnpoCcTpaHeH HU MOAHOCTbIO, HU B KAKOM-AM60 YacTH, Ha HEFo HEeAb3Sl AeAaTb CChIAKA UAW MPOBOAUTb U3 HETO
uuTaTbl 6€3 NpeABapUTEABHOrO NUCbMEHHOTO pa3pelwleHus KUT duHaHc (AO).

KUT ®uHaHc (AO) He HeceT OTBETCTBEHHOCTU 3a AtoOble HEGAAronpUATHbIE MOCAEACTBUA, B TOM YUCAE YObITKU, NPUUMHEHHDbIE B
pe3yAbTaTe UCMOAb30BaHUA UHGOPMALMKU, COAEPXKALLENCA B HacToflemM o063ope, AU B Pe3yAbTaTe€ MHBECTULMOHHDbIX PeLUeHUH,
NPUHATbIX HA OCHOBaHUU AQHHOW MH)OPMaLUUX U/UAU aHAAUTUYECKUX MATEPUANOB, PEKOMEHAALIMUI, MPOrpaMMHOro obecneyeHus,
KaKux-\ubo bannoB U/UAM UHOU UHPOpMaLUKU, noAydyeHHoU oT KUT duHaHc (AO). PelueHne o coBEpLUEHUU COOTBETCTBYHOLLEW
CAENKU NPUHUMAET TOAbKO KAueHT. Pasmep MHBECTMpOBaHHOroO Kanutana KAMeHTa MOXXeT yBeAMuYMBaTbCA MAM YMEHbLIATbCS.
Pe3yAbTaTbl MHBECTUPOBAHMA B MPOLUAOM HE ONMPEAEASHOT AOXOAbI B OyAyLLEM.

PaCXOA/I:l»)I KAUEHTa npu coBepLueHnn CAENKU YKa3aHbl ] Tapudax KomnaHuu:
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