0630p pbiHKa Ha 21.04.2025

KUTDuHaHC
v Bpokep

PoHAOBbLIN PbIHOK PP

Mo utoram Hepenn nHpeke Mocbupxu Bbipoc Ha +1,51%,
3aKpbIBLWKCb BO3Ae YPOBHA 2900 nyHKTOB.

Mpepamu Hepenu cranm: BTb +8,7%, HoBatak +7,7%,
PocHedTb +5,5%, Moc3Hepro +5%, Cenurpap +4,2%.

AyTcanpepamMu Hepenu ctanu: Actpa -4,8%, Poctenekom
ao -3,7%, TMKHopHuk -3,2%, Mo3utus -3,2%, CeBepcTtanb
-3%.

HAMK npeactaBun ¢puHaHcOBbIe pe3yabTaTthl no MCOO 3a
2024 roa.

* Bblpyuka 3a OTUETHbIN Nepuoa Bbipocra Ha 4,9% /T U
coctaBuAa 979,6 MApA pybaen.

* EBITDA 3a 2024 roa cHu3uaacb -6% r/r, po 256,9
MAPA pybren ¢ MapxuHanbHocTeio no EBITDA B
26,2%.

* [Mpubbinb 3a rop coctaBuaa 121,9 mapa py6. (-41,8%
r/r), a FCF coctaBuA 72 MApA pybAaen.

* NetDebt/EBITDA coctaBun -0,04x.

Mbl HelTpanbHO oueHUBaeM pe3yabTatbl. Ucxops U3 AuB
NOAUTUKU Mbl OXMAAEM AMBUAEHAbI B pasmepe 9-12
pybaei Ha akuuto no utoram 2024 ropa.

MMK npeactaBuA onepauMoHHble pesyAbTathl 3a 1K2025
roapa.

* [pousBoacTBO CTaAM CHU3MAOCL Ha 13,4% r/r
oTHocuTenbHO 1K2024 ropa, a yyryHa Ha -6,9% r/T.

* [lpopaXxu mMeTannonpoAyKLMK COKpaTUAMCb Ha 11,1%,
NpoAaXW NPEeMUaNbHOM NPOAYKLUU COKPATUAMCH Ha
3,7% r/r, a ee ponda B Bbipyuke coctaBuna 41,7%.

HelitpanbHo oLeHuBaem pe3yAbTaThl. Oxupaem
AMBUAEHAbLI B pasmvepe 2,8 - 3,5 pybne Ha akuuo U
coxpaHsieM TapreT 47 pybAen Ha akumio.

EBponnaH npeAcTaBUA oOMnepauyoHHble pe3yAbTaTbl 3a
1K2025 roaa.

e B 1K2025 ropa opopmuna B AUBUHT OKONO 6 TbiCAY
€AVHWUL, aBTOTpaHCNopTa U TEXHUKHU (- 56% r/T), obLien
cToumocTbio 21,7 MApA pybaen ¢ yuetom HAC, (- 61%
r/r).

* HoBbli 6M3HEC KOMNAHWM B CETMEHTE AErKOBbIX
aBTomMobunert B 1K2025 ropa coctaBUA 8 MApPA
pybnen (- 59% r/r). B cermeHTax KOMMEPUYECKOro
TpaHcnopTa U CaMOXOAHOM TEXHWKU HOBbIM 6U3Hec
poctur 10 mApp pybnent (-65%) u 4 mApa pybnaen (-
52%) cOOTBETCTBEHHO.

MapeHue obbemMoB HoBoOro 6usHeca "EBponnaHa", Kak U
BCEr0 PbIHKA AWU3UHIa, 0OYCAOBAEHO >XECTKOM AEHEXHO-
KPEAUTHOM  NOAUTUKOW  LeHTpanbHoro bBaHka. Mbli
yMepPEeHHO HeratMBHO oLEeHMBaeM pe3yAbTaTbl U CHUXKaeM
Haw TapreT Ao 900 pybaei.

AkTHB LUena 3a Hepento
IMOEX 2872,77 +1,51%
BRENT 67,96 +4,94%
CNY/RUB 11,25 -1,54%
GOLD (py6./rpamm) 8762,49 +4,24%
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0630p pbiHKa Ha 21.04.2025 X2 KT o ianc

OcCHOBHbIe COObLITUA TeKyLlen Heaenu

Ha Tekyllen Hepene CTOUT 06paTUTb BHUMaHUE Ha CAeAYHoLLIne cobbiTUaA:

> AaHHble N0 UHAEKCY I'IOTpe6VITeI\bCKVIX LEH.

» 3acepaHue LB P® no katoueBon ctaBke.

KaneHpapb cobbiTui

MoHepenbHUK 21 anpena
HOTK #UGLD — ¢uHaHcoBble pe3syabtathl o MCOO 3a 2024r.

BTopHuK 22 anpens

3HauuMbIX cOObITUN HET

Cpepa 23 anpens

AaHHble N0 MHAEKCY I'IOTpe6MTeI\bCKMX LueH

Yetsepr 24 anpena
030H PapmaueBTuka #0ZPH — ¢puHaHcoBble pe3yabTathl no MCPO 3a 2024

MatHMua 25 anpens

3acepaHue LB, pelueHue no npoueHTHOM cTaBKe



0630p pbiHKa Ha 21.04.2025

KUTDuHaHC
v Bpokep

PbIHOK o6nurauumn

AKTUB 3HaueHne W3meHeHue

— WHpeke RGBI 3a npoulealyo HeAeA0 BbIPOC Ha RGBI 107,99 +0,14%
0,14%, 3aKpbiBLUMCb BO3Ae YpoBHA 108. MHAEKC 3aMeLLatowmx o6AUraLmii 118,91 -0,39%
— o paHHbIM Poccrata, UHPAAuMa B PO ¢ 8 no 14 003 10Y (26244) 15.96% -0.25%
anpena 2025 ropa coctaBunaa 0,11% nocae 0,16% c
1 no 7 anpenda. C Hauana mecsila pocT ueH K 14
anpens coctaBua 0,27%, ¢ Hauyana roaa - 2,99%. RGBI MHAOEKC
— Mo paHHbIM UB B Mapte ce30HHO-CrA@XeHHas 120 -
MHPAALMA B nepecuyete Ha rop cocraBuna 7,1%
nocae 7,5% B peBpane, 10,3% B AaHBape 1 14,2% B 115 1
pekabpe. UHdAsuMoHHOe paBneHUe B | kKBapTane
3aMEeTHO CHU3WAOCb MO CPABHEHUID C KOHLIOM
npoLwAoro ropa (LeHbl BblpocAM Ha 8,3% K/K SAAR 110 1
B | kBaptane nocne 12,9% K/k SAAR B IV kBaptane
2024 r.), HO OcTaeTcA NOBbIWEHHbIM. MpK 3TOM 105 -
3aMepNeHMe pocTa LieH, €CAM OYUCTUTb €ero oT
BAUSAHUA  HEMOHETapHbIX KOMIMOHEHTOB, MNOKa 100 -
Bblpa)xeHo crabo U HEeYCTOMUMBO.
— Ha npownoi Hepene cocTosIACA ayKUMOH MUHOUHA, 95 T i i i i i i i T
anp Mauv WKOH MUIOA  aBr CeH OKT HOA AEeK AAHB ¢eB Map
B XOAE KOTOporo ObiA pas3melleH 2 BbiNycka C 24 24 24 24 24 24 24 24 24 25 25 25
dUKCUpOoBaHHLIM KynoHoMm. O6bem Bbinycka Od3-
26242 (2029 rop) coctaBun 50,0 MApA pyGAeit. MHaekc 3amelyarolmx oonuraumm
CpepHeB3BeLLEeHHasA AOXOAHOCTb 195 -
coctaBuna 16,43%. 06bem Bbinycka OP3- 26248
(2040 rop) coctaBun 62,1 MAPA  pybnen.
120 -
CpepHeB3BeLLEeHHasA AOXOAHOCTb cocTaBuAaa 16,1 %.
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0630p pbiHKa Ha 21.04.2025 X2 KT o ianc

Cnncok KopropatMBHbIX 00NMraumin ¢ NOCTOAHHLIM KyrIOHOM (B pyorisix)

UHAMKaTUBHaA
ueHa, %

PenTtuHr Aata Aata Tekywuun YTM, %

3MUTEHTa noraweHus odepTbl KYNnoOH, %

AAPOCA, 50-07 RUOOOA101PC6 AAA(RU) 10.05.2030 20.05.2025 5,8 19,7 99,1
MeTtanouHBect, BO-10 RUOOOA101R90 AAA(RU) 23.05.2030 03.06.2025 57 23,7 98,2
CUBYP Xonaunr, 50-03 RUOOOA103DS4 AAA(RU) 01.07.2031 11.07.2025 7,7 25,0 26,7
MTC-Bakk, 001P-02  RUOOOA1051U1  A(RU)  01.08.2025 9,6 220 97,0
MK HopuAbCKUI HUKEAD,

. RUOOOA105A61 AAA.ru  05.10.2027 14.10.2025 9,7 226 95,0
[TAK, 50-06 RUOOOAOJVWI6  AA-RU)  20.10.2025 11,6 20,9 96,3
Fpynna Hepkusoso, BO-  pyi06000105028  AA(RU)  23.10.2025 10,0 223 94,9
001P-05
Anbda-Bank, 002P-23 RUOOOA106AJ2 AA+RU) 30.11.2025 9,6 22,0 93,7
Positive Technologies,  p\,000a105)61  ruAA  03.12.2025 10,5 23,6 93,6
001P-02
Benyra Mpynn, 5004 RUOOOA102GUS  ruAA-  05.12.2025 7,4 21,9 94,3

IOBEAUT, 001P-01  RUOOOA105PKO  A-(RU)  23.12.2025 134 259 93,7
PocTenekom, 002P-10R RUOOOA105UU9 AA+(RU) 11.02.2026 9,2 22,0 91,7
Astopop, 50-003P-03 RUOOOA105V82 AARRU)  12.02.2026 10,3 216 92,5
MeTtamouneect, 001P-10 RUOOOAL0AU99 AAA(RU) 05.02.2026 213 21,1 101,5

MTC, 002P-07 RUOOOA10BIN3 AAARU) 23.02.2028 11.03.2026 21,2 218 1011
5”“”°¢ap""ozpy""’ 001P- L000A10AS28  ruA  22.01.2028 05.08.2026 255 26,1 102,3

PocHedTs, 002P-04  RUOOOAOZYT40 AAA(RU) 03.02.2028 10.02.2026 8,0 20,1 96,2
lpynna ACP,001P-10 RUOOOA10BOBO  ruA  07.02.2030 01.09.2026 24,0 26,8 100,0

MKC 5 ®PUHAHC, 003P-08 RUOOOA10AP21 AAA(RU) 05.01.2035 27.02.2026 215 20,7 102,0




0630p pbiHKa Ha 21.04.2025 X2 KT o ianc

Cnncok KopropatMBHbIX 0ONMraumin ¢ NOCTOAHHLIM KYrIOHOM (B pyorisix)

PenTuHr Aata Aata TeKkyLun NHAMKaTUBHAA

0,
Wi 2 LueHa, %

3MMUTEHTA MorawieHus odepTbl  KymnoH, %

Cenekten, 001P-03R  RUOOOA106R95 A+(RU)  14.08.2026 13,3 226 90,9
3ranoH OuHanc, 002P-01 RUOOOAL05VU7  ruA-  03.02.2038 20.02.2026 13,7 31,4 89,4
A®K Cuctema, 001P-23 RUOOOA104693 AA-(RU) 21.11.2031 04.03.2026 10,0 295 87,5
c"&:&i:’:ﬁ%?fgfgzle RUOO0A1082Y8  ARU)  10.03.2029 26.03.2026 155 25,3 93,9
Mpomomen AM, 002P-01 RUOOOA1061A2  ruA-  27.03.2026 12,0 229 921

MartuT, B0-005P-01  RUOOOA10ANZS AAA(RU) 19.04.2026 21,5 20,8 102,3

Poccetn, 001P-16R  RUOOOA10ATTS AAA(RU) 03.05.2026 213 20,3 102,5

Kapuiepur PYcous,  pi000A106A86  A+(RU)  22.05.2026 12,7 26,8 89,0

001P-02
XKO BaHk, 0-04  RUOOOA103760  A(RU)  01.06.2026 8,0 23,0 87,1
Tpa“°""a“"é°7"“"“r’ MB0- RUOODA106CUS  ruAA  04.06.2027 05.06.2026 10,2 237 88,3
[TAK, 002P-07 RUOOOA10AU73 AA{RU) 04.08.2026 24,0 233 103,2
EBponAH1P3 RUOOOA103KJ8 AA(RU) 08.08.2031 19.08.2026 20,0 234 97,5

Poccetn, 001P-06R  RUOOOA105559 AAA(RU) 18.08.2032 31.08.2026 8,7 19,8 88,5
WHTepauanHr, 001P-07 RUOOOA1077X0  ruA-  31.10.2026 16,0 31,3 921
MAmpep-UnBect, BO-NMO03 RUOOOA103QH9 ruA- 15.09.2026 9,1 30,1 87,7

Cenvrpap, 001P-02  RUOOOA10B1X2  ruA+  01.03.2027 24,0 249 102,4

Kapuiepur PYCous,  pi000A106UW3  A+(RU)  18.08.2027 13,7 26,0 82,7

001P-03
XK HosotpaHc, 001P-03 RUOOOA105CM4  ruAA-  26.10.2027 11,7 21,7 88,6
Bantuickuit M3MHI, BO- oy 1000010ATW2  AA(RU)  13.02.2028 23,7 25,4 101,4

nis

PXA, 001P-38R RUOOOA10AZ60 AAA(RU) 02.03.2030 17,9 17,7 105,0




KUTDuHaHC
v Bpokep

0630p pbiHKa Ha 21.04.2025

Cnucok KopropatMBHbLIX 0ONUrauMm ¢ nepemMeHHbLIM KyrioHOM (B pyornsix)

UHaukatu UHAMKATUB

PenTuHr Aata Aata MapameTpbl BHBIA e T
MUTEHT norawieHus Tbl KYMNOH /
k) eHTa norawe odep ynoHa KYMOH™*, % %
MeTanonnBect, 001P-09 RUOOOAL0AFX9 AAA(RU) 17.06.2026 E’;%“’f;;‘;f =235 100,9
ExxemecsuHo

T-Ounanc, 001P-01  RUOOOA109KT4  A(RU)  10.09.2026 KG 49.75% =238 95,6
Uepku3oso, 50-001P-08 RUOOOA10B420 AA(RU)  10.09.2026 E"&Z"’fg‘;’f 23,2 99,4
PycTuapo, 50-002P-01 RUOOOA10A349 ruAAA  04.11.2026 E"I;z“’lre;’(';c'y'f =23 100,0
®ocArpo, 50-02-01  RUOOOA10A4S7  ruAAA  27.10.2029 17.11.2026 E"I;z“’lre;’(';c'y'f =23 100,2
CUBYP XonauHr, 001P-02 RUOOOAL0A7H3 AAA(RU) 23.11.2026 E’;Z“’f;i:;:° %231 100,9

pynna MNoautus, 001P- ExxemecauHo ~
ot RUOOOA10AHJ4 AARRU) 17.12.2026 KC +4.0% =25 102,1
KAMA3,50-M14  RUOOOA10ASW4 AA(RU) 25.01.2027 Bxemecauno 4 4 101,1

KC +3,4%
Cenekten, 001P-05R  RUOOOA10A7SO A+(RU)  23.05.2027 E"&Z"’fﬁ')‘;f =25 102,2
AkpoH, 50-001P-06  RUOOOA10AA28  ruAA  27.07.2027 E"&Z"’fg’;;w %24,2 101,3
y (]

CoBkoM6aHK Au3uHr, 60- ExxemecsuHo _

o7 RUOOOA1099V8  ruAA-  08.08.2027 ke 42,0% =23 26,9
. ExemecauHo
TpaHcKomTeiiHep, N102-01 RUOOOAL09E71  ruAA-  20.08.2027 KG 41 75% %227 26,9
Ex

AK Esponnan, 001P-08 RUOOOA10A7C4  ruAA  18.11.2027 KZ"’f:z:/'f =25 102,8
A®K Cucrema, 001P-31 RUOOOA1098F3 AA-RU) 08.11.2028 BXeksaprarbHo ;5 80,9

KC +2,2%




0630p pbiHka Ha 14.04.2025 X2 KT o ianc

CnuncoK akTyaribHbIX O0riMrauvm B FOaHAX

UHAMKaTUBHaSA
ueHa, %

Aata Aata Tekywmn
norawueHus odepTbl KYMOH, %

PentuHr

YTM, %

Metanounsect, 001P-

03 RUOOOA105M75 AAARRU) 11.12.2025 33 5,3 98,7
Hm’:.,',“é%v.'ﬁ'?ff:gs RUOOOA105ML5 ruAAA  15.12.2025 4,0 3,2 100,5
PYCAA, 6O-001P-02 RUOOOA105PQ7 A+(RU)  23.12.2025 4,0 57 98,9
ypa""‘g‘gfpc_’gg’“” B0 RUO00A107US1 A+(RU) 19.02.2026 71 91 98,6
Cokomdnot, 001P-01 RUOOOAL060Q0 ruAAA  24.03.2026 5,0 6,6 98,7
MeTa""°"*(')Bse°T’ 001P- RUO00A1071S3 AAARU) 14.04.2026 58 6,9 99,1
AkpoH, 0-001P-04 RUOOOA108JH3  ruAA  22.05.2026 7.8 7,7 100,2

[TAK,002P-05  RUOOOA108NS2 AA{RU) 09.06.2026 8,3 8,0 100,5
PYCAA, 60-001P-06 RUOOOA107RHS A+(RU)  05.08.2026 7.2 8,6 98,6
EB%?;':g;gpm RUOOOA108FX8 A(RU)  17.11.2026 8,1 7,8 100,7
AkpoH, 50-001P-07 RUOOOA10B347 ruAA  04.03.2027 10,5 8,7 103,3
PYCAA, 60-05 RUOOOA105104 A+(RU)  28.07.2027 3,9 8,9 99,9
PYCAA, 50-06 RUOOOA105112 A+(RU) 28.07.2027 3,9 6,9 100,5
Monoc, 60-02  RUOOOA1054W1 ruAAA  24.08.2027 38 6,9 93,7
Metanounsect, 001P- pi1000A1057D4 AAARU) 10.09.2027 3,7 7,0 93,2

02




0630p pbiHka Ha 14.04.2025 X2 KT o ianc

Cnuncok obnurauum B gornapax

PeltuHr Aata Aata Tekywun MHankaTUBHaA
YTM, %
3MUTEHTa noraweHua  odepTbl KynoH, % ueHa, %
Nykonn, 30-26 RUOOOA1059N9 AAA(RU) 02.11.2026 02.05.2025 4,75 52 99,5
Nykomnn, 30-30 RUOOOA1059Q2 AAA(RU) 06.05.2030 06.05.2025 3,88 6,8 88,0

MK Hopuabckui

hakons, 30250 RUOOOA107BL4  ruAAA  11.09.2025 2,55 31 29,8
Fasnpom Kamutan, — p,00001050W3  AAARU)  26.01.2026 26.01.2026 4,60 485 76,4
53026-1-A
Fasnpom Kanutan,
502610 RUOOOA105RG4 AAA(RU) 11.02.2026 5,15 5,7 99,6
ITAK, 3026-A RUOOOA107AQ5 AA-(RU)  18.02.2026 4,95 7,3 98,2
HAMK, 3026-A RUOOOA107EL8  ruAAA  30.05.2026 4,70 4,6 100,2
MOCKOBCKUI KPEAUTHbIN
Gam 3000260 RUOOOALOTWI  A+(RU)  21.09.2026 3,88 7,6 95,2
MK Hopuneckutt —— py6000107¢67  ruAAA  27.10.2026 2,80 4,7 97,3
HUKenb, 3026-A
T”“""°ql’°q;rig”"' TCS  RUO00A107746 AA{RU) 20.12.2026 20.12.2026 6,00 30,1 72,2
TMK, 30-2027 RUOOOA107JN3  ruA+  12.02.2027 4,30 8,0 94,1
CoBkombaHk, C30-01 RUOOOA107B84 AA(RU)  17.02.2027 17.02.2027 7,60 254 77,2
ITAK, 3027-A RUOOOA107B43 AA<RU)  10.03.2027 4,65 89 93,0
Fasnpom Kanutan, — pi060a1056U0 AAARRU)  23.03.2027 4,95 7,2 96,2

3027-1-A




0630p pbiHKa Ha 21.04.2025 X2 KT o ianc

Cnuncok obnuraumm B gornapax

PenTuHr Aata AaTta TeKywwumn UHAMKaTUBHAA

0,
Wi 5 LueHa, %

3MUTEHTa noraweHua odepTbl KynoH, %

HOxypan3sonoTto K,

001P-04 RUOOOA10B008 AA(RU) 22.02.2027 10,6 8,6 104,0
EBpasXonauHr
®uHaHc, 003P-03 RUOOOA10B3Z3 AA+(RU) 08.03.2027 9,5 6,4 105,9
Fa3npom Kanutan,
3027-2-0 RUOOOA105JH9 AAA(RU) 29.06.2027 3,00 71 92,0
Fasnpom Kanutan,
3028-1-A RUOOOA105R62 AAA(RU) 06.02.2028 4,95 73 94,5
ITAK, 3028-A RUOOOA107CX7 AA-(RU) 26.02.2028 4,80 9,0 90,0
HOBAT3K-001P-03 RUOOOA10AUX8 AAA(RU) 27.02.2028 9,40 6,3 108,6
CoBkomonoTt, 30-2028 RUOOOA105A87 ruAAA 26.04.2028 3,85 6,8 92,4
CHBYP XONAVIHI- RUOOOA10AXW4 AAA(RU) 02.08.2028 9,60 6,8 108,9
001P-03
®ocArpo, 3028-A RUOOOA106G56 AAA(RU) 16.09.2028 2,60 6,1 89,5
MeTtanouHsect, 028 RUOO0OA105A04 AAA(RU) 22.10.2028 3,38 6,2 91,5
Fasnpom Kanutan,
3029-1- RUOOOA105KUO AAA(RU) 27.01.2029 2,95 7,5 85,8
ITAK, 3029-A RUOOOA107D58 AA-(RU) 27.02.2029 4,35 8,1 88,2
HOBAT3K, 001P-02 RUOOOA108G70 AAA(RU) 16.05.2029 6,25 6,4 100,0
®ocArpo, 60-NM01-USD RUOOOA108LP2 AAA(RU) 31.05.2029 6,25 6,3 100,5
Fa3npom Kanutan,
3030-1-A RUOOOA105SG2 AAA(RU) 25.02.2030 3,25 7,7 82,8
Fa3npom Kanutan,
3031-1-A RUOOOA105JT4  AAA(RU) 14.07.2031 3,50 7,6 80,7
Fasnpom Kanutan,
3034-1- RUOOOA105A95 AAA(RU) 28.04.2034 8,63 7,7 107,0
Fasnpom Kamutan, — o,6000105RH2  AAARRU)  16.08.2037 7,29 7,6 98,8

3037-1-A




Cankr-lMetepbypr, yr. MapaTa 69-71 800 101 00 55
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buaHec-ueHTp «PeHeccaHc ha3a» 8 (812) 611 00 00
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MobunbHoe npunoxxenne KUT UHBECTULUA

RuStore
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dovsd 0rte,

KUT ®unHanc (AO).

NnueHsnm npodeccnoHanbHOro y4acTHUKA PbIHKA LeHHbIX Oymar BblgaHbl HA OCYLLECTBIEHNE:

— punepckon geatenbHoctn Ne 040-06539-010000 ot 14.10.2003 (BbigaHa PKLE Poccun),

—bpokepckoit geatenbHoctn Ne 040-06525-100000 ot 14.10.2003 (BbiaaHa ©KLE Poccun),

— 0eATeNbHOCTU MO yNpaBaeHnto LeHHbIMK Bymarammn Ne 040-13670-001000 ot 26.04.2012 (BbigaHa PCPP Poccun),
—aeno3suTapHolt geatenbHoctn Ne 040-06467-000100 ot 03.10.2003 (BblaaHa ®KLLB Poccun).

be3 orpaHuyeHuns cpoka aencreums.

HacTtosawmn O630p noaroToBJiIEH UCKITHOYUTETTBHO B I/IH(*)OpMaLI,VIOHHbIX uensax. Hu nonHoCThL0, HU B Kakon-nmbo 4YacTn_He
npencrtaBndeT cobon npeanoxeHne no nokynke, npogaxe wmin coBepLUeHUH KaKnx-nnbo COenokK unnm unHeBectuuun B
OTHOLUEHUNN YKa3aHHbIX B HACTOALLEM 0630pe CbI/IHaHCOBbIX MHCTPYMEHTOB.

HacTosiumin 0630p He siBnsieTcs UHAMBMAYANbHOW WMHBECTULIMOHHOW pekomeHaauvein. PrHaHCOBbIE UHCTPYMEHTLI NGO
onepauuun, yrnomsiHyTble B HacTosillemM 0030pe, MOryT He COOTBETCTBOBaTb Balluemy WHBECTULMOHHOMY MNpPOUI,
WHBECTULMOHHBIM LéeJ'IﬂM n/vinn oxnpganuam. OnpenéneHne COOTBETCTBMS (DMHAHCOBOTO WMHCTPYMEHTa ¥ onepauuu,
COOTBETCTBYKLUME Balwym nHTepecam, UHBECTULMOHHBIM LeNsiM, MHBECTULMOHHOMY FOPU30OHTY W YPOBHKO AOMYCTMMOrO
pucka, sBrdetca Bawewn 3agaden. KT ®OuHaHC (AO) He HeceT OTBETCTBEHHOCTM 32 BO3MOXHblE YObITKM B cryyae
CoBepLUeHus ornepauni NnMbo MHBECTUPOBAHUA B (PUHAHCOBbLIE UHCTPYMEHTbI, YNOMSIHYTble B HacTtosiiem ob3ope. KT
®duHaHc (AO) He pekoMeHOyeT WCNONb30BaTb YKa3aHHyl WHGOPMauuio B KayeCTBe €AMHCTBEHHOrO WCTOYHUKA
NHOpPMaLMK NpU NPUHATAN MHBECTULIMOHHOTO peLLEHUS.

MHdpopmaums, ncnonb3oBaHHasi nNpyv NogroToBKE HaACTOsILEro ob3opa, nomyvyeHa M3 _mnpeanonioXNUTENbHO OOCTOBEPHbIX
WCTOYHUKOB, MNPV 3TOM MpPOBEPKA WMCMONb30BaHHbIX AaHHbIX He nposoawuriack. KT ®uHaHc (AO) He OaeT HUMKakux
ra6paHva| KOpPEeKTHOCTH, coaepxallenca B HacTosiem o63ope. KUT duHaHc (AO) He 0683aH OOHOBMATL UMW KakuM-nnbo
obpa3oM akTyanuanpoBaTb HacToswmu 063op, ogHako KT ®duHaHc (AO) nmeeT npaBo No CBOEMY YCMOTpeHuto, b6es
KaKoro-nmbo yBeAOMMEHMs U3MEHATb W/UNN AOMOMHATL HaCTOALWMN 0030p M COAEPXKALLMECS B HEM peKOMeHZaLuu.
HacTtosawmin 063op He MoXeT OblTb BOCNPOM3BEAEH, ONyOrnMKoBaH U pacrnpocTpaHeH HWM MOSTHOCTBI, H B KaKOW-1noo
yacTW, Ha HEro_ Henb3s Jdenatb CCbIIKM WM NPOBOAUTL W3 HEro uUuTaTbl 0e3 npeaBapUTEnbHOrO MUCbMEHHOTO
paspelueHunsa KNT duHaHc @O).

KUT ®wnHaHc (AO) He HeceT OTBETCTBEHHOCTM 3a mMobble HebnaronpusaTHble nocneacTsvg, B TOM 4yucne YyObITKM,
NPUYMHEHHbIE B pE3ynbTaTe WMCMONb30BaHUs MHGOPMaLMK, codepXallencs B HacTosiem ob3ope, unu B pesynbraTe
WHBECTULUMOHHBIX PELUEHUA, MPUHATLIX HA OCHOBAHMW _AAHHQW WMHAOPMaUMK_ WWUNWU aHanNmUTUYECKMX MaTepuanoB
%ekomeHnaumm, NpOrpamMMHOro obecneyeHns, Kakmx-nmbo annoB W/mnm WHOW MHopMaLmn, non%quHom oT KUT
nHaHc  (AO). elleHne O COBEpLUEHMM COOTBETCTBYHLIEN COENKM MNpUHUMAET Tonbko KnueHt. Paswmep
WMHBECTMPOBAHHOIO Kanutana KnveHTa MOXeT yBenuumBaTbCs WM YMeHbluaTbCs. PesynbTaTbl MHBECTUPOBAHMS B
MPOLLIOM He onpeaenstoT AoX0oAbl B byayLuiem.
Pa yKasaHbl

NEeHTa npun coBepLUeHnn coen Tapl/l(an KomnaHnuu:

cxofbl Knme P ) KN aHbl. . B
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