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CopepxaHue

AKTYAAbHbIE NPEANOXEHUA

Poct akumn PyclnMapo eespans 2019 3
PocT MHAEKCa AOAAEDE sHBapb 2019 4
Poct ¢poHAOBOIO pblHKa UHAWK sHBapb 2019 5

* MoKynka CTPYKTYPHbIX NMPOAYKTOB C ONAATOM rapaHTUMHOro obecneyeHna B MHOCTPAHHOM BaAkoTe
OCYLLECTBASIETCA B paMKax BpOKePCKOro AOroBopa ¢ MHOCTPAHHOM AoUYepHEN 6POKEPCKOM KOMMaHKeN. 2
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YuacTtue B pocte akuuu «Pycluppo»
(deBpanb 2019)

Upes:

MAO «depepanbHas TMAPOreHepupyroLLaa KOMNaHUs -
Pyclmapo» 3aHMMaeTcsi NPOU3BOACTBOM SAEKTPOIHEPTUN C
UCNOAb30BaHWMEM BO30OHOBASEMbIX UCTOUYHUKOB SHEPIUU.
KomnaHus 6bira ocHoBaHa B 2004 roay U UMeeT LwTab-
KBapTupy B Mockse, Poccus.

26 MapTa KOMMNaHWA NpPeAcTaBuAa OTY4ETHOCTL N0 MCPO 3a
2017 roa. B oTAMuMe OT BOAbLUMHCTBA POCCUMACKMX
NPOU3BOAUTEAEN AINEKTPOIHEPTUU KOMMAHWUU YAAAOCh MO
UTOram ropa HapacTUTb 06bEM 3TOro NPOMU3BOACTBA U AOCTUYUb
PEKOPAHOM B CBOEM UCTOPUU OTMETKU B 127 MAPA.. KBT-u.
Mokasatenb Comparable FY EBITDA (EBITDA ¢ nonpaBkoi Ha
NPOA@HHbIE aKTUBbI AT CMPaBEAAMBOrO CPaBHEHWSA) BbIPOC C
97,8 MApA. B 2016 roay Ao 104 mapa. pybaeii B 2017 roay.
Aonrosas Harpyska cokpaluaercsi: B 2015 roay oTHOLLEHWE
yucroro pAoAra kK EBITDA aocturano 2,3x, no utoram 2017
roAa OHO ONyCTUAOCH HWXe 1x. Mpu aTom B dpeBpane atoro
roAa ¢ KOMNaHuu BbIAO CHATO MOPYUUTEABCTBO HA 26 MAPA.
pybaeit no poary NMAO «boryuaHckas F3C» nepea
BHeLL3KOHOMbBaHKOM.

BaxHenwum Tpurrepom pocta B 2018 roay sBAAeTCS
3aBepLUEHME LLeAOro psiAa MHBECTULIMOHHBIX NPOrpamMm —
6yAyT BBEAEHbI B 9KCMAYyaTaLMIO Cpasy 5 INEKTPOCTAHLMM.
Bkyne ¢ nAaHaMu MeHepXMeHTa No NepecmoTpy
AMBUAEHAHON NOAUTUKM M NEPEXOAA K pacyeTam BEAUUUHDI
AMBUAEHAOB OT YACTOTrO AEHEXHOTO NOTOKa CHUXEHWE
KanuTaAbHbIX 3aTpaT No3BOASIET NPOrHO3MPOBaTb POCT
AVBMAEHAHbIX BbINAGT B OyAyLLEM U NEePeoLIEHKY akLM.

CueHapuu:

= [lpu pocTe 3HaueHna HYDR BbliLlle NOporosoin
LeHbl S* MHBECTOP NOAYYaEeT 3alUMLLEHHYIO YacTb
AEHEXHbIX CPEACTB MAOC HEOTPaHUYEHHbIN AOXOA,
NPOMOPLIUOHAABHO KOIPPULIMEHTY yUacTus.
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3alwmueHHan Yactb

Aoxop ot pocTta

+

3alwmLueHHas yactb

* B caydae naaseHus sHauerns HYDR Huxe LeHa S Ba3soBsbii
NMopOroBoi LEeHbl S* MHBECTOP MNOAyYaeT aKTu1B
3aLUMLLEHHYIO YaCTb AEHEXHbIX CPEACTB.

YcnoBusi:

basoBbIi Croumoctb 1 PacueTtHasn Koaddpuument Oxupaeman Aata
3awuTa KanuTana AOXOAHOCTb
aKTuB AoTa ueHa yyactus WUCMOAHEHUA
(ropoBbIx)
100% 2200 000 RUB 22% 12% B RUB
HYDR 0,8 RUB 13 deBpans 2019
98% 1200 000 RUB 40% 18% B RUB

*oporosas ueHa S - Tekyllas LeHa 6a30BOro akTuea

Pacuetbl npondBoanAnch 13.08.2018 npu 3HaueHnn HYDR paBHom 0,625 RUB. AAA UHbIX 3HAUYEHWUIA YCAOBUSI CAEAKM MOTYT OTAMYATLCS.
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YyacTue B pocTe UHAEKCa AOANapa
(AHBapb 2019)

Upen:

ba3zoBblit akTUB NpoaykTa — bymaru Invesco DB
U.S. Dollar Index Bullish Fund (NYSE Arca: UUP),
KPYNHOro TopryemMoro Ha 6upxe ¢poHpa ¢
aktMBamu okono $0,6 MAPA., NOBTOPAIOLLETO
AMHaAMMKY MHAEKCa poAnapa DXY. MHaeKke poanapa
- YHMBEPCaAbHbIM MOKa3aTeAb, XapaKTepuayoLLMI
oTHoLeHne poAnapa CLUA K Kop3nMHe OCHOBHbIX
MWPOBbIX BAAKOT: €BPO, SSMOHCKOW MeHe, GYHTY
CTEPAMHIOB, KaHAACKOMY AOAAAPY, LLUBEACKOM
KPOHE W LIBENLAaPCKOMY dpaHKy.

MuHMManbHbIM ypoBeHb Be3paboTuupl B XXI Beke
(M MakCMManbHbIM YPOBEHb KOAMYECTBA OTKPbITbIX
BaKaHCKWI), POCT NOTPEOUTEABCKON aKTUBHOCTH
HaceneHusl, obbema 6aHKOBCKOIO KPEAUTOBaHMS,
POCT MHOAALMOHHBIX 0OXXMAGHUM, y)XeCcToueHne
AEHEXHO-KPEAUTHOM NoAMTHKK CLLIA BKyne ¢
OCTalOLUMMUCA Ha UCTOPUYECKMX MUHUMYMaX
NPOLIEHTHbIX CTaBKax Ha Pa3BMUTbIX PbIHKaXxX
YBEAMUMBAIOT NPUBAEKATEABHOCTb AOAAAPOBBIX
BAOXEHWI U NPUTOK MHBECTULMIK B aMePUKaHCKYO
3KOHOMMKY. OXMAaEM COKpalleHne aeduumTa
cueTa Tekylmnx onepaumi CLUA v pocTt ponnapa K
KOP3WHE BaAKOT Pa3BUTbIX PbIHKOB Ha
CPEeAHECPOYHOM FOPU30HTE.

CueHapuu:

= [lpu pocTe 3HaueHua UUP Bbille NOPOroBOM LieHbI
S* MHBECTOP NOAYYaET 3aLUMLLIEHHYIO YacTb
AEHEXHbIX CPEACTB MAOC HEOTPaHUYEHHbIN AOXOA,
NPONOPLMUOHAABHO KOIQDULMEHTY yHacTUs* *,
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3alwmueHHan Yactb

Aoxop ot pocTta

+

3alwmLueHHas yactb

»
»

= B cayuae naaeHus sHauerns UUP Huxe LeHa S Ba3soBsbii
NMopOroBoi LEeHbl S* MHBECTOP MNOAyYaeT aKTu1B
3aLUMLLEHHYIO YaCTb AEHEXHbIX CPEACTB.
YcnoBus:
basoBbIit Croumoctb 1 KoadppuumneHt Oxupaeman Aata
3alwura Kanutana LleneBan ueHa AOXOAHOCTb
aKTuUB AOTa yyactua UCMNOAHEHHUA
(ropoBbIX)
98% 13 000 USD 76% 6% B USD
UuUP 100% 825 000 RUB 27 USD 81% 11% B RUB 18 aHBapsa 2019
98% 425 000 RUB 158% 17% B RUB

*[oporosas ueHa S - TekyLlas LeHa 6a30BOro aktMea
**B cayuae nHBectupoBaHua B RUB A0X0A OT pocTa paccumTbiBaeTCA NPONOPLUOHAABHO KOIGPULMEHTY yHaCTUA U USMEHEHUIO Kypca AOAAApPa K

pyoAto.

Pacuetbl npondBoarAmch 13.08.2018 npu 3HaueHun UUP paBHom 25,48 USD 1 npu USD/RUB = 68,00. AAS MHbIX 3HAUEHWI YCAOBUS CAEAKU MOTYT

OTAMYaTbCA.
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YyacTtue B pocte $oHAOBOro pbiHKa UHAMMK

(AHBapb 2019)
Upesn:
Ba30BbIi akTuB Npoaykta - bymarn WisdomTree India
Earnings Fund (NYSE Arca: EPI), kpynHoro Topryemoro Ha
6upxe doHaa ¢ aktBamu $1,6 MAPA., TPUOAUIUTEABHO
nosTopstoLLero AuHamuky The WisdomTree India Earnings
Index. B coctaBe ¢poHaa akummu 6oaee, yem 300 KpynHENLLINX
KomnaHuin MHAnK.

2017 roa CTan OAHUM M3 CaMbIX YCMELIHbIX AAS MHAMACKOTO
PbIHKa akuMii: NpUpocT GOHAOBOTO MHAEKCa BSE Sensex
coctaBuA 27,9%, a AOAAPOBas OLEHKa MHAMINCKOIO pbiHKa 3a
CUEeT YKPENAeHWA pyrnumu K aMeprKaHCKOM BaAkoTe BbIPOCAa
6onee, ueM Ha 30%. MHAMICKas SKOHOMMKA NPOAOAXKAET
AEMOHCTPUPOBATh BreyaTAstoLLe Temnbl npupocta BBIM
6onee 6%, pe3epBbl 3TOM CTPaHbI N0 YBEAUUEHWUIO BHYTPEHHETO
M BHELLHEro cnpoca, NPOMbILIAEHHOrO NMPOM3BOACTBA BCE eLle
BeAMKW. B 2017 roay pocan 1 o6bem noTpebruTeAbCcKoro
KPeAUTOBaHHWS, 1 06beM NPOMBILLIAEHHOTO NMPOU3BOACTBA, U
o6beM akcnopTa, B nepsble MecALbl 2016 roaa
KonebaBLmiics Boane oTMeTOK $20-21 MApPA., a B ceHTabpe
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Souree: Thomson Reuters Datastream / KIT Finance Broker

2018 roa Takxe Hayaacsi C XOPOLLIMX HOBOCTEN AAS MHAMMCKOTO
pbIHKa. Mpembep-MuHUCTP MHAMK HapeHapa Moaun CHAA psaa
OrpaHWYeHWi Ha NPAMbIE MHOCTPAHHbIE MHBECTULMM B
OTAEAbHbIE CEKTOPA MHAMMCKOM SKOHOMMUKM, B YaCTHOCTH, B
aBMaKOMMaHUK, NPOAOAXKAA TEM CaMbIM CBOK MOAUTUKY
NPUBAEYEHUSI UHOCTPAHHOTO KanuTana AASi COXPaHEHUS U
yBEAWYEHUS TEMMNOB POCTa HALMOHAAbHON IKOHOMUKM.

OXUAGEM MPOAOAKEHWA POCTA aKLUIA MHAMICKUX KOMMaHWi B
CPEAHE- M AOATOCPOUYHOM FOPU30HTE.

Aoxop ot pocTta
+

3alwmLueHHas yactb

3alwmueHHan Yactb

CueHapuu:

= [lpu pocTe 3HaueHus EPI Bblle NOPOroBom LEeHbI
S* MHBECTOP NOAYYaET 3aLUMLLIEHHYIO YacTb
AEHEXHbIX CPEACTB MAOC HEOTPaHUYEHHbIN AOXOA,
NPONOPLMUOHAABHO KOIQDULMEHTY yHacTUs* *,

= B cayuae naaeHus sHaueHus EPI Hi1xe noporosoi LeHa S Ba3soBsbii
LEeHbl S* MHBECTOP MOAYYaET 3aLLUMLLEHHYIO YacTb aKTuUB
AEHEXHbIX CPEACTB.
YcnoBus:
basoBbIit Croumoctb 1 KoadppuumneHt Oxupaeman Aata
3alwura Kanutana LleneBan ueHa AOXOAHOCTb
aKTuUB AOTa yyactua UCMNOAHEHHUA
(ropoBbIX)
98% 14 500 USD 35,5% 6% B USD
EPI 100% 950 000 RUB 30 USD 36,5% 11% B RUB 18 aHBaps 2019
98% 500 000 RUB 70% 17% B RUB

*[oporosas ueHa S - TekyLlas LeHa 6a30BOro aktMea
**B cayuae nHBectupoBaHua B RUB A0X0A OT pocTa paccumTbiBaeTCA NPONOPLUOHAABHO KOIGPULMEHTY yHaCTUA U USMEHEHUIO Kypca AOAAApPa K

pyoAto.

Pacuetbl npondBoarAnch 13.08.2018 npu 3HaueHun EPI paBHom 26,54 USD u npu USD/RUB = 68,00. AASt MHbIX 3HAYEHWI YCAOBUSA CAEAKM MOTYT

OTAMYaTbCA.
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ba3oBble aKTUBbI U pacuyeTHble LEHbI ANA
Pa3AUYHDbIX CTPYKTYPHbIX MPOAYKTOB

Bba3oBbil aKTUB*

LileHa pacuétoB

Crpank

USDRUB

On peapenaeTca no 3HadeHuto

dukcuHra Ha pybab  MAO
«MockoBcKast 6upxa»,
onpepeneHHoro  Ha  Aaty

WCMOAHEHUSI OMUMOHa (MAU B
H6AMKaNLLNI CAEAYIOLLNIA
pabounMin AeHb NoOCAe AaThl
UCMOAHEHUS OMUMOHA, €ECAU

OnpeaensieTca N0 3HAYEHUIO OUKCMHra Ha
py6ab MAO «MockoBckas bupxar» B 12:30 no
MOCKOBCKOMY BPEMEHW B AE€Hb, CAEAYHOLLMM
3a AHEM 3auyMCAeHMA cpeACcTB apaHTUIHOro
nepeeBopa Ha cuét [llpopaBua (MAM B
6AMXaNMWIKNIA  cAepyrOWMA  pabounii  AeHb
NMOCA€ AQTbl 3a4YNCAEHUA AEHEXHbIX CPEACTB,
€CAM AaTa 3a4YMCAEHUA AEHEXHbIX CPEACTB

AaTa UCMOAHEHMUA MPUXOAMTCA | MPUXOAMTCA Ha HETOProBblM  AEHb  AAS

HETOProBbIN AEHb ANS | cooTBeTCTBYHOLLIEN BUPXKK)

COOTBETCTBYIOWLEN OUPXM) B

12:30 no  MockoBCKOMy

BPEMEHMU.
WisdomTree India Oukeupyerca B 09:30 no | dukcupyercs B 09:30 no
Earnings Fund, Invesco DB CeBepoameprKaHCKOMY CeBepoamepuKkaHCKOMY BOCTOUYHOMY
U.S. Dollar Index Bullish BOCTOUYHOMY BpemeHu | BpemeHun (Eastern Standard Time, EST) B

Fund

(Eastern Standard Time, EST)
B AQTy MCMOAHEHMSA OrnuMoHa

(MAK B OAMXKANLLWIA
cAepyloLMiA - pabounii  AeHb
nocre  Aatbl  UCMOAHEHUS
OMLMOHa, ecau AaTa
WUCMOAHEHUS NPUX0AMTCA
HETOProBbIN AEHb ANS

COOTBETCTBYIOLLEW BMpPXM) NO
3HaYeHU0 LeHbl basucHoro
aKTMBa Ha OTKPbITWUE TOPros
Ha COOTBETCTBYtOLLIEN BUpXKe.

AEHb, CAEAYHOLIMIA 3@ AHEM  3aUMCAEHUSA
cpeactB [apaHTMMHOrO nepeBoAa Ha CUéT
MpopaBUa (MAM B BAMXANLLIWIA CAEAYHOLLMUA
pabounii AEHb NOCAe AATbl  3a4YUCAEHUS
AEHEXHbIX CPEACTB, €CAM AaTa 3aUMCAEHUSA
AEHEXHbIX CpeACTB NPUXOAMTCSA Ha
HETOProBbii  AEHb AASl  COOTBETCTBYHOLLEN
6MpPXK) MO 3HAYEHWUIO LeHbl basucHoro
aKTuBa Ha OTKpbITUE Topros Ha
COOTBETCTBYOLLIEN BUpXxKe.

Pycluapo

Oukenpyetca B 10:00 no
MockoBCKOMYy BpeMeHW B
A@Ty WCNOAHEHMA ONuUMOHa
(MAn B 6AVXKaNLLNIA
cAepylOLMA - pabounii  AeHb
nocae  Aatbl  UCMOAHEHUS
OMnLMOHa, ecau AaTa
UCMOAHEHUS NPUXOAWTCA
HETOProBbIN AEHb AAS

COOTBETCTBYHOLLUEN BMPXM) NO
3Ha4YeHWo LeHbl basucHoro
aKTMBa Ha OTKPbITHE TOProB
Ha COOTBETCTBYtOLLIEN BUpXxe.

®ukcupyetca B 10:00 no MockoBCkoMy
BPEMEHU B AEHb, CAEAYIOLIMA 3@ AHEM

3a4MCAEHUS CpeAcTB lapaHTUIHOrO
nepeBopa Ha cuyér [lpopaBua (MAM B
OAVXANMLIMIA  cAepylOlMIA  pabounii  AeHb

NnocAe AaTbl 3a4YUCAEHUA AEHEXHbIX CPEACTB,
€CAU AaTa 3aYUCAEHUS AEHEXHbIX CPEACTB
MPUXOAUTCA Ha HETOProBbld AEHb  AAA
COOTBETCTBYIOLLEN OUPXKM) MO  3HAYEHMIO
LleHbl BbasnMcHOro akTMBa Ha OTKPbITUE TOProB
Ha COOTBETCTBYIOLLIEN BUpXe.

*B pesyAbTate UCNOAHEHWUSA CAEAOK CO CTPYKTYPHbBIMW NMPOAYKTaMM, BKAFOUEHHbBIMU B AGHHYIO NPE3EHTaUMI,
knmeHTam KUT ®OuHaHce (MAO) He NPOMCXOAMT NocTaBka GUHAHCOBBLIX MHCTPYMEHTOB, He 06pallatoLLmMXcs Ha 6
Tepputopumn PO. CAeAKM KyMAK-NPOAAXU ¢ GUHAHCOBbLIMU UHCTPYMEHTaMK, He obpallatolLMMmUca Ha Tepputopun PO,

HE 3aKAKOYakoTCA.
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KOHTaKTbI

8 800 70000 55
8 (812) 611 00 00
8 (495) 981 06 06

CaHkrt-letepbypr, yr. Mapara, 69-71
busHec-ueHTp «PeHeccaHc aasa»
MockBa, [NlocaepHumn nep., 11, ctp.1
busHec-ueHTp «AH-POH»

CTpyKTypHble NPOAYKTbI 0DOPMARAIOTCA B BUAE NMOKYMKK (MPOAAXM) BHEBMPXEBOro OMUMOHA Ha
OCHOBaHMKW NOPYYEHMS HA COBEPLLUEHNE CPOYHON CAEAKM. AOCPOYHOE UCTIOAHEHWE MPOAYKTOB
OCYLLIECTBASIETCA HA OCHOBaHWU 3asiBAEHWSI HAa UCTMIOAHEHWE onuuoHa. Mpu AOCPOYHOM UCMOAHEHMM
NPOAYKTa YCAOBUSAMM NOPYUYEHUS Ha COBEPLLEHNE CPOUYHOM CAEAKM NpeaycMoTpeH wTtpad Ao 10%
rOAOBbIX OT NEPBOHAYaAbLHOW CYMMbl MHBECTMPOBAHUSA 3a CPOK OT AaTbl NOAAYM 3asiBAEHUSA Ha
MCMOAHEHWE AO AATbl UCMIOAHEHUS (AKCMMPALIMK) MPOAYKTA, YKa3aHHOM B NOPYYEHUWU Ha COBEPLLEHUE
CPOYHOMN CAEAKM, ECAM BaAtOTa CAEAKM — POCCUICKUI PyOAb, M A0 4% rOAOBbLIX OT NEPBOHAYaAbHOM
CYMMbl MHBECTMPOBAHUSA 3a CPOK OT AATbl NOAAYM 3ASIBAEHMA HA UCMOAHEHWE AO AQTbl UCMIOAHEHWSA
(aKcnupaumnmn) NPOAYKTa, yka3aHHOM B MOPYUYEHWM Ha COBEPLUEHWE CPOUYHOM CAEAKMU, ECAM BaAOTa CAEAKM
- WHOCTpaHHas BaAtoTa. NpoLeHTHan cTaBKa LWTpada yKkas3biBaeTcsl B NOPYYEHUN HA CAEAKY CO
CTPYKTYPHbIMM MPOAYKTaMU. B AQTy UCMIOAHEHWST CTPYKTYPHOTO NPOAYKTa KAUEHT yrAauMBaeT KOMUCCHIO 3a
CAEAKY CO CTPYKTYPHbIMMK npoayktamu: 100 pybaeit, eCAM BaAlOTa CAEAKU — POCCUMCKUIA PybAb; $2, ecam
BaAtoTa cAenkn - poonnap CLUA; €2, ecan BaAtoTa CAEAKU — eBPO.

KUT ®duHaHc (AO)

AVMLEH3MU NPOGECCUOHANBHOMO YYaCTHUKA pbiHKa LieHHbIX Bymar @KLB Poccuun BbipaHbl Ha
OCYLLIECTBAEHME:

-AMAepcKoi peatenbHocTU Ne 040-06539-010000 ot 14.10.2003,

-6pokepckon pesatenbHocT Ne 040-06525-100000 ot 14.10.2003,

-AEATEABHOCTM NO YNPaBAEHUIO LUeHHbIMKU Bymaramu Ne 040-13670-001000 ot 26.04.2012,
-penosutapHon paeatenbHoct Ne 040-06467-000100 ot 03.10.2003.

Bes orpaHuyeHna cpoka AencTeusa.

MHbopmaLma, M3AOXEHHAs B HAcTOSILLEN Npe3eHTaumn, He SSBASIeTCs NyBAMYHON odepToN.

KUT ®unaHc (AO) octaBaAeT 3a co60i NpaBo NPUHUMAaTb OKOHYATEABHOE PELUEHWE O NMPEAOCTaBAEHNN NPOAYKTOB,
M3AOXKEHHbIX B HACTOALLEH NPE3eHTaLUM KaXAOMY KOHKPETHOMY AuLy. BbillieykadaHHas MHGOPMaLMA HE MOXET
paccMaTpuBaTbhCs B KAYECTBE PEKOMEHAALMI MO MHBECTUPOBAHUIO CPEACTB B CTPYKTYPHbIE NMPOAYKTbI KOMMaHUM.

AWML, KOTOPOE MPUHANO peLLeHUe 0 NpUobpeTeHnn CprKTyprIX NPOAYKTOB MOHUMAET U NPUHUMaET Ha cebs
BO3MOXHbIE PUCKM, BKAKOUASA (HO HE OrpaHUYMBasCb) PUCKM GUHAHCOBBIX NOTEPb, B TOM YUCAE, YTO MPOLLAbIV OMbIT
He onpeaenseT d)VIHaHCOBbIe pesyabtathl B 6yaywiem. KUT OuHaHc (AO) HE B COCTOSIHWUM NPEAYCMOTPETb U1
npeaynpeAnTb 060 BCex BO3MOXHbIX puckax. KUT ®uHaHc (AO) He HECET HUKaKO OTBETCTBEHHOCTH 3a Kakne-Anbo
yObITKM (NPSIMblE UAM KOCBEHHBIE), BO3HUKLUKWE B PE3YAbTaTE UCMOAB30BaAHUSA BbllLEyKa3aHHOW MHGOPMaLIMK. 7
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