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MocaHepro: Upside 20%

B akumsx MocaHepro HabAOAAETCS MPOAOAKEHME BOCXOASALLErOo TpeHAaa nocre 50%-Hon koppekuun no duboHauun ¢
NOCAEAHEr0 MakCuMymMa.

B AaHHbI MOMEHT Mbl BUAUM OTOOM OT AHEBHOW AMHUK TpeHAa M 200 aAHeBHoM EMA.

Mbl peKoMeHAyeM NOKynaTh akuMu no 2,74 py6. BAnxanLLen ueabto ByAeT NpeAblAyLLMA MakcUMyM B paiioHe 3,28 pyb. Upside
okono 20%.

MOEX_DLY:MSNG, D 2.7400 4 +0.0260 (+0.96%) 0:2.7200 H:2.7500 L:2.7200 €:2.7400

Mait Vion Cen Hoa 2016 Mzp [ Vion Cen Hos 2017 Map [ vion Cen Hos 2018

UcTouHuk: Tradingview

HanomHum:

o Halumm oLeHKaM cripaBeAAMBasi CTOMMOCTb akumi MocaHepro - 3,30 py6. Ceriyac copMupoBarach XopoLLas To4Ka BXOAA.
Mynbtunankatopsl P/E=5,38, EV/EBITDA=2,90, a cooTHoLueHne uncTbin AoAr/EBITDA coctasaset Bcero 0,3x.
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KUT ®unaHc (MAO).

AVMLEH3MU NPOPECCUOHANBHOIO YYaCTHUKA pbiHKa LieHHbIX 6ymar @COP Poccun BbipAaHbl Ha OCYLLLECTBAEHHME:
-Amnepckon pesitenbHocT Ne 078-06539-010000 ot 14.10.2003,

-6pokepckoit aeateabHocTi Ne 078-06525-100000 ot 14.10.2003,

-AESITEABHOCTH MO YNpaBAEHUIO LeHHbIMU Bymaramu Ne 178-13670-001000 ot 26.04.2012,
-peno3uTapHon pesitenbHocT Ne 178-06467-000100 ot 03.10.2003.

Bes orpaHuueHns cpoka AENCTBUSA.

Hacrosiumit 0630p NOAFOTOBAEH UCKAOUMTEABHO B MHOOPMALMOHHBIX LEEASIX.

HW NOAHOCTBIO, HU B KakoW-AMOO yacTu He npeacraBadeT coboi NpeAANOXEeHUE NO MNOKYMNKe, NpoAaXxe UAU COBEPLUEHUIO KaKUX-AMBO CAENOK MAW
MHBECTULUMIA B OTHOLUEHWM YKa3aHHbIX B HacToAlleM o630pe LUEHHbIX 6ymar N He ABAAETCA peKomeHAauMeﬁ no NPUHATUIO KaKUx-AMbo
MHBECTULMOHHbIX peLLIeHMl71.

MHbOopMaLms, UCNOAb30BaHHAS MPY MOAFOTOBKE HacTosLero 063opa, moAyuYeHa U3 NPeANoAOKUTEABHO AOCTOBEPHBIX MCTOUHUKOB, OAHAKO NMPOBEpKa
MCMOAB30BaAHHbIX AAHHbIX He NPOBOAMAACh MU KUT OuHaHc (MAO) He ABET HUKaKWUX rapaHTUii KOPPEKTHOCTH, COAEPXALLENCS B HacToALeM ob3ope
nHoopmauuu. KUT duHaHc (MAO) He 06513aH 0OHOBASTb MAM KaKUM-AMB0 06Pa30M aKTyaAM3MPOBaTh HacToALWMIM 0630p, opHako KUT ®Gunatc (MAO)
MMeET NpaBo MO CBOEMY YCMOTPEHUIO, 6€3 Kakoro-AMbo yBEAOMAEHUSI U3MEHSATb U/UAU AOMOAHATL HACTOALLMI 0630p U CoAepXalLMecs B HEM
pekoMeHAaumu. Hactosiumii 0630p He MOXET BbiTb BOCTPOU3BEAEH, OMYBAMKOBAH UAM PACMPOCTPAHEH HW MOAHOCTBIO, HU B KaKOM-AMB0 YyacTu, Ha
HEro HeAb3st AeAaTb CCbIAKM MAWM NPOBOAUTL M3 HEro uutatbl 6€3 NpeABapUTEABHOrO NUCbMEHHOTo paspelleHna KUT dunanc (MAO). KUT duHaHe
(MAO) He HeceT OTBETCTBEHHOCTH 3a Atobble HEBAAronpusTHbIe MOCAEACTBUS, B TOM YUCAE YObITKM, MPUUMHEHHbIE B PE3YAbTATE UCMOAB3OBaHMUS
MHbOPMaLMK, CoAEPXKALLENCA B HAacToALWEM 0630pe, AU B pE3yAbTaTe MHBECTULIMOHHbIX PELLEHUI, MPUHATLIX HA OCHOBAHWW AAHHOW MHGOPMaLMK.

KomnaHusi He HeceT OTBETCTBEHHOCTM 3a PE3yAbTaTbl MHBECTULMOHHBLIX PELUEHWI, NPUHATBIX KAMEHTOM Ha OCHOBe HacTosiero o63opa,
AHAAUTUUECKMX MATEPUAN0B, PEKOMEHAALMI, MPOrPAMMHOI0 06ecrneUeHuUsi, KaKUX-AMB0 GaiAOB U/UAU MHOW MHGOPMALMU, MOAYYEHHOW KAEeHTOM
oT KomnaHuu. PelLieHre o0 coBepLIEHWU COOTBETCTBYHOLLIEN CAEAKM NMPUHUMAET TOAbKO KAMEHT. Pasamep MHBECTMPOBaHHOTO KanuTtana KAMeHTa MoXeT
YBEAMUMBATLCS MAW YMEHbLLATLCA. Pe3yAbTaThl MUHBECTUPOBAHMS B NMPOLIAOM HE OMPEAEASIOT AOXOAbI B ByayLLEM.



