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06BLEM: 75 MApA pYo.

Cpok: 8 net (16.08.2023)

KynoH: 2,5% ¢pUKcMpoBaHHbIN

Teno: MHAEKCUpYeTCA Ha UHOAALUIO
KoanuectBo B note: 1 wir.

HomuHan: 1000 py6.

Toprosas nnaowanka: MockoBckas bupxa

PeanbHasa poxopHocTtb: 3,80% K noralleHuto

3a rpaHuLEen Ha obavraumm npueasaHHble K UHGAALMK (ILB- inflation-linked bonds) NOpUXOAUTBCA B CPEAHEM
o1 10 Ao 20% pbiHKa 06AMraumMid. Halll pbIHOK AEAGET Lar Bnepea B 3TOM MAaHe.

O®3 WUH- paHHble 6Gymaru OyayT MOXoxXM Ha amepukaHckue TIPS, T.e. Becb cpok obpalleHus 6yaeT
OUKCUPOBAHHbBIN KYNOH B 2,5%, KOTOPbIA BYAET HAUUCAATLCA Ha pasmep Tena 06AUraLmu, a TeAO MHAEKCUPYETCS
B 3aBMCMMOCTH OT YPOBHA daKTUueckon MHOAAUMK (N0 AaHHBIM Pocctata) ¢ narom B 3 mecaua. Moayyaetcs, uto
OCHOBHbIM AOXOAOM OYAET MMEHHO TeAO 0BAMraumu, BbiNAQYMBAEMOE B MOMEHT MnoraweHus bymaru. 3a cueTt
TOro, YTo TeA0 0bAMraLmnn BYAET MEHSITbCS B 3aBUCUMOCTU OT MHOASILIMU, PbIHKOM BYAET ONPEeAEAThbCA peanbHasn
AOXOAHOCTD (T.€. 3@ BbIYETOM UHOAALMMN).

Pa3melleHre Npon3oLA0 ¢ BOAbLLIMM MHTEPECOM YYaCTHUKOB PbIHKA, C NMPENOANUCKON. TakoM CUAbHBIM CNPOC
NO3BOASIET MPAEMNOAOXMUTb, UYTO Ha BTOPWMUYHOM pbIHKE Yy 3TUX Oymar OyaeT Xxopolwas AMKBUMAHOCTb. LleHa
pa3melleHua coctaBuna 91% oT HOMUHAaAA, YTO COOTBETCBYET peanbHOM AOXOAHOCTH B 3,80% K noratleHuto.

AHanornuyHble no cpoky OP3 26215 Toprytotcs ¢ pooxoaHocTbo 10,30% k norawenuto (17.07.2015), T.e. pblHOK
3aN0XKUA UHOASILMIO Ha BAMXaWlLMe 8 AeT Ha ypoBHe NpuMepHo 6,5-7%. CooTBeTcBEHHO, AaHHble OD3-MH
AOAXHbBI ObITb MUHTEPECHBI TEM UHBECTOPAM, KOTOPbIE HE OXMAAIOT CHUXEHWUA UHPASILMM AO TaKMX YPOBHEN. AMBO
AN TEX, Y KOTO OUYE€Hb HU3Kasi CTOMMOCTb GOHAMPOBaHUA, T.€. HMN® 1 MHOCTpaHHbIE MHBECTOPLI, KOTOPbIE BbIKYMWUAM
noutn 30% pasmeLleHus.

Tak Xe AaHHbIN BbINYCK BYAET UHTEPECEH LLIMPOKOMY KPYry MHBECTOPOB, KOTOPbIE XOTAT 3aXeAXWpPOBaTb CBOM
MHOASILMOHHBIE PUCKU. B CBOKO ouepeab AeBanbBaLMs MPOLIAOTO FOAa NMPOAEMOHCTPUPOBAAA, Kak U3MEHEHWE
BaAAKOTHOIO Kypca NMPUBOAMWT K POCTY MHOASALMK. [103TOMY AaHHblEe 0O6AMTaLMK ABASIIOTCS ELLE CBOEN0O POAA 3aLLMUTON
OT CUAbHOW A€BaAbBaLIMU.

Ob6paweHne OP3-MH HaunHaeTcsa 17 uronsa 2015 roga B nepuog ¢ 17:10 4o BpeMeHU OKOHYaHUS TOProB
B COOTBETCTBYIOLLEM Pexnme Topros.
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HacTosilumit 0630p MOArOTOBAEH WMCKAKOUUTEABHO B MHGOOPMALMOHHBIX LEAAX. HW MOAHOCTbIO, HU B KakoM-AMBO 4yacT He
npeAcTaBASiET cOB0V MPEANOKEHUE MO MOKYMKE, MPOAAXE UAWM COBEPLLEHUIO KaKUX-AMOO CAEAOK MAU MHBECTULMIA B OTHOLLEHWK
yKa3aHHbIX B HacTosiLeM 0630pe LeHHbIX ByMar U He ABASIETCSt pEKOMEHAALMEN MO NPUHATUIO KaKUX-AMOO MHBECTULIMOHHbIX
pelweHuit. UHbopmaumsa, UCMOAb30BaAHHAA MPU MOAFOTOBKE HacTosllero o63opa, MoAydYeHa W3 MPEANOAOXWUTEABHO
AOCTOBEPHbIX UCTOYHMKOB, OAHAKO MPOBEPKA MCMOAb30BaHHbIX A@HHbIX He npoBoauAack, U KUT duHaHc (0O00) He aaeT
HUKaKUX rapaHTUM KOPPEKTHOCTW, COAEepXallenca B HacToswem ob3ope MHPopmauun. KUT duHaHc (O00) He obasaH
06HOBAAITb AU KaKMM-AMB0 06pa3oM aKTyaAM3upoBaTb HacTosAWMM 0630p, oaHako KUT duHaHc (0O00) umeeT npasBo Mo
CBOEMY YCMOTPEHUIO, 6€3 KaKoro-AMbo YBEAOMAEHUSI UBMEHATb U/UAK AOMOAHATb HACTOSLLMI 0630p U COAEPXKALLMECS B HEM
pekomMeHAaumnn. Hactosawmin 063op He MOXET BbiTb BOCMPOU3BEAEH, OMyOAMKOBAH MAM PAclpPOCTPaHEH HU MOAHOCTBIO, HU B
KaKoM-AMb60 4acT, Ha HEero HeAb3a AeAaTb CCbIAKM WUAM MPOBOAUTb M3 HEro uMTaTbl 6€3 NpeABapUTEAbHOrO MUCbMEHHOIO
paspeweHus KUT duHaHc (000). KUT duHaHe (000) He HeceT OTBETCTBEHHOCTM 3a AtoOble HeBAAronpusATHbIE MOCAEACTBHUSA,
B TOM UYMCAE YObITKMU, MPUUYMHEHHbIE B PE3YAbTaTE MCMOAB30OBaHUSA MHGOPMALIMK, COAEPXALLENCS B HAcTosALWEM 0630pe, UAU B
pes3yAbTaTe UHBECTULMOHHbIX PELIEHUI, MPUHATBIX HA OCHOBaHWWM AaHHOW MHPopmaumu. KUT duHaHc (000) Auu. GCOP
Poccun Ha ocyuiectBaeHre Bpokepckon peatenbHocTr Ne 078-06525-100000 ot 14.10.2003.
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