Takue pasHble MeTaNAypPru:

amBuaeHAbl 3a Il kB. 2020 .

KUTPuHaHC
v Bpokep

Data overview

Ticker CHMF
Industry Iron & Steel
YTD,% -4,52%
Price, P 895,20
Company valuation
P/E 7,56
EV/EBITDA 5,30
NET DEBT/EBITDA 0,83
EBITDA margin, % 33,5%
About company
CeBepctanb  — poccuitckas
BEPTUKAABHO MHTErpupoBaHHas
CcTaneAuTenHasn n

FOpHOAO6bIBaI-OLLLaF| KOMMaHUA.

Data overview

Ticker NLMK
Industry Iron & Steel
YTD,% -0,17%
Price, P 143,40
Company valuation
P/E 9,42
EV/EBITDA 7,38
NET DEBT/EBITDA 0,78
EBITDA margin, % 24,3%
About company
HAMK - npeanpussiTie C MOAHbIM
METaNAYyPrmyeCKnum LNMKAOM: oT
NMPON3BOACTBA CblPpbA AAA BbINMAGBKU
yyryHa W CTaAn AO KOHEYHOM
NPOAYKLIMK - NMAOCKOTIO
MeTaAAOMNpPoOKaTa c BbICOKOM

NOBaBAEHHOM CTOMMOCTbHO.

Flash note

Buepa HECKOAbKO METAAAYProB OTYMTAAMCb O (GUHAHCOBbIX
pesyabtatax 3a Il kB. 2020 r. no MC®O u pekomeHAOBaAM
ANBUAEHADI.

CoBetr aupektopoB CeBepcTanM  PEKOMEHAOBAA  BbINAATUTb
AmBuAeHABI 3a |l kB. 2020 r. B pa3mepe 15,44 py6. Ha akuuio — 3T0
Ha 43% HWXe, YeM 3a aHaAAOTMUHbIN NEePMUOA NPOLUAOIO ropa. Takoe
napeHne 0byCAOBAEHO CHWXEHWEM CBOOBOAHOIO AEHEXHOro MOTOKa
Ha ¢oHe napeHus EBITDA. Tekywas KBapTtaAbHas AMBUAEHAHaSA
AOXOAHOCTb cocTaBasieT 1,72%. [aTta 3akpbiTUs peectpa AAf
NOAyYEHUS AMBUAEHAOB Ha3HaueHa Ha 8 ceHTtsi6pa 2020 r.

[AMBHAEHAHAR AOXOAHOCTL CeBepcTany
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E— AUBUAEHABI Ha aumio, pyb.

AVMBUAEHAHES AOXOAHOCTD, %

CoBet anpektopoB HAMK pekoMeHAOBaA BbIMAAQTUTb AUBUAEHABI 3a
Il kB. 2020 r. B pa3mepe 4,75 pyb. Ha akuuiO - 3TO BbIlE Ha
29,1% uem Bo Il kB. 2019 r. 3pecb Xe HaobopoT, MeTarrypr
nokasan pPoCcT AMBMAEHAOB. Mbl cuMTaemMm 3TO CBA3AHO HE TOABKO C
poctom FCF, HO 1 ¢ 6boaee HU3KUMK AMBUAEHAaMU 3a IV kB. 2019
r., HAMOMHWMM COBET AUPEKTOPOB TOrAA CHU3WUA AMBUAEHA, @ cenvac
KOMMEHCMPOBAA MPOLWIAOE CHUXEHWE AMBUAEHAOB. Tekyllas
KBapTaAbHas AMBUAEHAHas AOXOAHOCTb cocTaBAseT 3,31%. Aata
3aKpbITUA pPeecTpa AAS MOAyYEHWUS AMBUMAEHAOB Ha3HaueHa Ha 12
okTs16ps 2020 .

AusnpaenaHaa goxogHoctb HAMK
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N /1/81€HA HA a0, PY6.

AOXOAHOCTb, %



KOHTAKTbI

8 800 700 00 55
8 (812) 611 00 0O
8 (495) 981 06 06

CaHkr-leTepbypr, yr. Mapara, 69-71
busHec-ueHTp «PeHeccaHc laasa»

Mockea, yA. Mawwu lNopbiBaesou, 34, AL,
«NOMHMKOB», 60K 1, 10 3arax, opuc 2

GIIN

KUT ®uHaHc (AO).

AVLEH3MM NPOPECCUOHANBHOIO YYaCTHUKA PbiHKa LLEeHHbIX Bymar BblA@Hbl Ha OCYLLECTBAEHUE:

—annepckon peatenbHocT Ne 040-06539-010000 ot 14.10.2003 (BbiaaHa OKLB Poccun),

—bpokepckon pesstenbHocTr Ne 040-06525-100000 ot 14.10.2003 (BbinaHa PKLB Poccun),

— AEATEABHOCTM MO ynpaBAeHUIO LeHHbIMKU Bymaramu Ne 040-13670-001000 ot 26.04.2012 (BblpaHa PCDOP Poccun),
— peno3utapHor aesstenbHocT Ne 040-06467-000100 ot 03.10.2003 (BbiaaHa OKLE Poccum).

bes orpaHnuyeHunsa cpoka AENCTBHUS.

Martepwuan noarotosaeH crneunasuctamm KUT OuHaHe (AO).

[pn YaCTUYHOM WUAM MOAHOM UCNOAB30BaHWKU MaTepUana, COAEPXKALLEroCs B HACTOALLEM 063ope, CCbIAKa Ha UCTOYHUK
00A3aTenbHa.

Hacroswwmm 0630p NMOArOTOBAEH UCKAKOUUTEABHO B I/1H(])Opl\/IaLLMOHHbIX Lensax.

Hacronawwmm 06306') NOAFOTOBAEH UCKAKOUUTEABHO B MHOOPMALMOHHBIX LLEeASX. HM NOAHOCTLIO, HU B Kakon-AMb0 Yactu He

NPeACTaBASET COOOV MPEANOXKEHMWE MO MOKYMNKE, MPOAAXKE UAU COBEPLUEHUIO KAKUX-AMBO CAEAOK UAM MHBECTULIMI B OTHOLLIEHWM
yKa3aHHbIX B HAcTosALWEM QO30pe LeHHbIX Dymar U He ABAAETCH MHBECTULIMOHHOW PEKOMEHAALIMEN MO NMPUHATUIO KaKUX-AMOO
MHBECTULIMOHHBIX peLleHui. MHbopmaLums, MCNoAb30BaHHaA NPU NOArOTOBKE HACTOSILLEro 0630pa, MOAyYeHa 13
NPEANOAOXUTEABHO AOCTOBEPHbIX MCTOYHMKOB, OAHAKO NPOBEPKa MCNOAb30BaHHbIX AdHHbIX He NpoBoauAach U KUT ®urHaHc (AO)
HE AQeT HUKaKMX rapaHTUi KOPPEKTHOCTH, COAEPXKALLENCA B HacToALLeM 063ope MHPopmaumun. KUT GuHaHc (AO) He 0653aH
0O6HOBAAITb AW KakUM-AMB0 Qbpa3oM aKTyaAM3nMpoBaTh HacTosILM 0030p, opAHako KUT duHaHe (AO) umeeT npaBo No cBOEMy
YCMOTPEHMIO, 6€3 KAaKOro-AUO0 yBEAOMAEHNA U3MEHATb U/UAW AOMOAHSTE HACTOALLMIA 0630 U COAEPXKALLMECH B HEM
pekomeHpaunn. Hactoawmi 0630p He MOXET ObITb BOCMPOMU3BEAEH, ONYOAMKOBAH WAM PAcnpOCTPaHEH HXU MOAHOCTBIO, HU B
KaKoW-AMBO YacTu, Ha HEro HeAb3S ATe/\aTb CCbIAKW MAM MPOBOAWUTb M3 HETO LMTaThl 6€3 NPeABapUTEABHOIO MUCbMEHHOMO
paspeLleHna KUT duHaHc (AO). KUT dunHaHc (AO) He HECET OTBETCTBEHHOCTH 3a AHOObIE HEBAArOMPUSATHLIE MOCAEACTBUS, B TOM
yncae yobITKM, MPUUYMHEHHbIE B PE3YyAbTaTe MCMOAB30BaHWUS MHGOPMAaLMK, COAEPXKALLENCA B HACTOALLEM 0630pe, UAW B
pe3yAbTaTe MHBECTULIMOHHbBIX PELLUEHUI, MPUHATBIX HA OCHOBaHWUW AQHHOW MHOOPMaLUH.

KUT ®uHaHc (AO) He OTBETCTBEHHOCTM 38 pe3yAbTaTbl MHBECTULMOHHbIX PeLleHWi, NPUHATBIX KAMEHTOM Ha OCHOBE HACTOALLErO
0630pa, aHaAMTUYECKMX MATEPUANOB, PEKOMEHAALIMI, MPOrPaMMHOr0 0becneyeHns, KaKUX-AMbo GparnAoB 1/MAK MHOW
MHOPMaLMK, NOAy4eHHON KaneHTom o1 KomnaHuu. PelleHne o CoBepLUeHnr COOTBETCTBYIOLLLEN CAEAKU MPUHUMAET TOAbKO
KAneHT. Pasmep MHBECTMPOBAHHOIO Kanutana KAMeHTa MOXET yBEAMYMBATLCA UAWM YMEHbLUATLCA. Pe3yAbTaTbl UHBECTMPOBaHUA
B MPOLLUAOM He OMPEAEAAIOT AOXOAbI B OyAyLLEeM.
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