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Data overview

CeropHsi cTano M3BECTHO, uyTto CHepbaHK He TOAbKO BHOBb
nepeHéc cobpaHme akuMoHepoB Ha 25 ceHtabpsa 2020 r., HO
N OTO3BaA PEKOMEHAALMIO AUBUAEHAOB 3a 2019 1. B pa3smepe

CbepbaHka [epmaHa [peda,
HabAOAATEAbHbBIV COBET BaHKa ByaeT NpMHUMaTh peLleHne no
pasmMepy AMBMAEHAOB BO BTOPOM MOAOBWMHE aBrycta. naBa
coobwmA: «Pasmep anBuaeHAoB 3a 2019 r. 6yaeT 3aBUCETb OT
NOCAEACTBUI KOPOHaBMpPYCca, HO BEPOSATHOCTb BbiNAaTthl B 50%
OT umcTor NpubbiAn No MCHO ocTaércar.

Takon cueHapuit pasBUTUA COObLITUI COBMAA C HaLIKUMWU
OXMAAHUSIMM, KOTOPbIMWU Mbl AEAUAUCH B HEAEALHOM 0630pe€:
«OAMH W3 CaMbIX OXMAAEMbIX CLEHapueB - 310 MNepeHoc

akumu CbepbaHka ocraamucb 6e3
ANBUAEHAHOM MOAAEPXKM, B CBSI3U C 3TUM, Mbl [TOATBEDXAAEM

Ticker SBER
Industry Banks
YTD,% -26,32% 18,7 py6.
Price, P 187,53
Mo  cnoBam rAaBbl
Company valuation
P/E 6,12
P/BV 0,85
ROE 18,4%

About company AVUBUAEHAOB Ha OCEHb.»
CbepbaHk — POCCUICKUIA Takum  o0bpa3om,
roCyA@pPCTBEHHbI M dUHAHCOBbIN
KOHrAOMepar, KPYMHENLLWIA

TPaHCHALMOHAAbHbIN

n

YHUBEpCaAbHbIM H6aHK Poccuiickom

depepaumu.

Flash note

KPaTKOCPOYHYIO LieAb 10 0ObIKHOBEHHbLIM aKUMAM — A0 176
pyb6., no «npepam» — Ao 165 pyb. locae 4ero, pEKOMEeHAYEM
OT 3TUX LIeH CNEKYASITUBHbIE MOKYNKU akuni CoepbaHka.

Ckopee Bcero, Takoe pelleHne ObIA0  MNPUHATO Mo
pekoMeHaauun raasbl LB PO. 8 maa Ha npecc-koHepeHUUK
HabuyanmHa ckasana, 4to OTKa3 OT BbIMAATbl AUBUAEHAOB B
3TOM TOAY NO3BOAUT BAHKAM COXPAHWUTb U YBEAUYUTb KaMuTaA,
B TOM UMCAE AAA  KPEAUTOBAHUS 3KOHOMWKM B MEPUOA
BOCCTaHOBAEHMUA.


https://brokerkf.ru/doc/ideas/review_KitFinance_18052020.pdf
https://brokerkf.ru/doc/ideas/Flash_note_Sberbank_30042020.pdf

KOHTAKTbI

8 800 700 00 55
8 (812) 611 00 0O
8 (495) 981 06 06

CaHkr-leTepbypr, yr. Mapara, 69-71
busHec-ueHTp «PeHeccaHc laasa»

Mockea, yA. Mawwu lNopbiBaesou, 34, AL,
«NOMHMKOB», 60K 1, 10 3arax, opuc 2

GIIN

KUT ®uHaHc (AO).

AVLEH3MM NPOPECCUOHANBHOIO YYaCTHUKA PbiHKa LLEeHHbIX Bymar BblA@Hbl Ha OCYLLECTBAEHUE:

—annepckon peatenbHocT Ne 040-06539-010000 ot 14.10.2003 (BbiaaHa OKLB Poccun),

—bpokepckon pesstenbHocTr Ne 040-06525-100000 ot 14.10.2003 (BbinaHa PKLB Poccun),

— AEATEABHOCTM MO ynpaBAeHUIO LeHHbIMKU Bymaramu Ne 040-13670-001000 ot 26.04.2012 (BblpaHa PCDOP Poccun),
— peno3utapHor aesstenbHocT Ne 040-06467-000100 ot 03.10.2003 (BbiaaHa OKLE Poccum).

bes orpaHnuyeHunsa cpoka AENCTBHUS.

Martepwuan noarotosaeH crneunasuctamm KUT OuHaHe (AO).

[pn YaCTUYHOM WUAM MOAHOM UCNOAB30BaHWKU MaTepUana, COAEPXKALLEroCs B HACTOALLEM 063ope, CCbIAKa Ha UCTOYHUK
00A3aTenbHa.

Hacroswwmm 0630p NMOArOTOBAEH UCKAKOUUTEABHO B I/1H(])Opl\/IaLLMOHHbIX Lensax.

Hacronawwmm 06306') NOAFOTOBAEH UCKAKOUUTEABHO B MHOOPMALMOHHBIX LLEeASX. HM NOAHOCTLIO, HU B Kakon-AMb0 Yactu He

NPeACTaBASET COOOV MPEANOXKEHMWE MO MOKYMNKE, MPOAAXKE UAU COBEPLUEHUIO KAKUX-AMBO CAEAOK UAM MHBECTULIMI B OTHOLLIEHWM
yKa3aHHbIX B HAcTosALWEM QO30pe LeHHbIX Dymar U He ABAAETCH MHBECTULIMOHHOW PEKOMEHAALIMEN MO NMPUHATUIO KaKUX-AMOO
MHBECTULIMOHHBIX peLleHui. MHbopmaLums, MCNoAb30BaHHaA NPU NOArOTOBKE HACTOSILLEro 0630pa, MOAyYeHa 13
NPEANOAOXUTEABHO AOCTOBEPHbIX MCTOYHMKOB, OAHAKO NPOBEPKa MCNOAb30BaHHbIX AdHHbIX He NpoBoauAach U KUT ®urHaHc (AO)
HE AQeT HUKaKMX rapaHTUi KOPPEKTHOCTH, COAEPXKALLENCA B HacToALLeM 063ope MHPopmaumun. KUT GuHaHc (AO) He 0653aH
0O6HOBAAITb AW KakUM-AMB0 Qbpa3oM aKTyaAM3nMpoBaTh HacTosILM 0030p, opAHako KUT duHaHe (AO) umeeT npaBo No cBOEMy
YCMOTPEHMIO, 6€3 KAaKOro-AUO0 yBEAOMAEHNA U3MEHATb U/UAW AOMOAHSTE HACTOALLMIA 0630 U COAEPXKALLMECH B HEM
pekomeHpaunn. Hactoawmi 0630p He MOXET ObITb BOCMPOMU3BEAEH, ONYOAMKOBAH WAM PAcnpOCTPaHEH HXU MOAHOCTBIO, HU B
KaKoW-AMBO YacTu, Ha HEro HeAb3S ATe/\aTb CCbIAKW MAM MPOBOAWUTb M3 HETO LMTaThl 6€3 NPeABapUTEABHOIO MUCbMEHHOMO
paspeLleHna KUT duHaHc (AO). KUT dunHaHc (AO) He HECET OTBETCTBEHHOCTH 3a AHOObIE HEBAArOMPUSATHLIE MOCAEACTBUS, B TOM
yncae yobITKM, MPUUYMHEHHbIE B PE3YyAbTaTe MCMOAB30BaHWUS MHGOPMAaLMK, COAEPXKALLENCA B HACTOALLEM 0630pe, UAW B
pe3yAbTaTe MHBECTULIMOHHbBIX PELLUEHUI, MPUHATBIX HA OCHOBaHWUW AQHHOW MHOOPMaLUH.

KUT ®uHaHc (AO) He OTBETCTBEHHOCTM 38 pe3yAbTaTbl MHBECTULMOHHbIX PeLleHWi, NPUHATBIX KAMEHTOM Ha OCHOBE HACTOALLErO
0630pa, aHaAMTUYECKMX MATEPUANOB, PEKOMEHAALIMI, MPOrPaMMHOr0 0becneyeHns, KaKUX-AMbo GparnAoB 1/MAK MHOW
MHOPMaLMK, NOAy4eHHON KaneHTom o1 KomnaHuu. PelleHne o CoBepLUeHnr COOTBETCTBYIOLLLEN CAEAKU MPUHUMAET TOAbKO
KAneHT. Pasmep MHBECTMPOBAHHOIO Kanutana KAMeHTa MOXET yBEAMYMBATLCA UAWM YMEHbLUATLCA. Pe3yAbTaTbl UHBECTMPOBaHUA
B MPOLLUAOM He OMPEAEAAIOT AOXOAbI B OyAyLLEeM.
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