v KUTDuHaHC Flash Note
Bpokep 16.02.2018

MaruuT: Cepreu Nanmukmnmu npoaan 29,1% akuuu roc6anHky BTb

Tukep: MGNT

Mot 1 u.

Toprosas naoLLaAKa: MockoBckasn bupxa
Bantota: pybau

MOEX_DLY:MGNT, 1W 4622 ¥ -228 (~4.7%) 0:4830 H:4937 L:d585 €:4622
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Co3RaHO NPH MOMOWA /2%, TradingView

CerofiHa cTafno U3BECTHO, YTO POCCUNCKMIA rocbaHk BTBE nokynaet gonto B puteinepe Maruut. BTB coobuwmn, 4to
3annatmt 138 mapg pyb. 3a 29,1% MarHuTa, Cepreit Fannugmin coxpaHut y ceba 3%. Takke rnasa BTb AHgpei KoctuH
coobwmn, 4To BaHK MOXKET B KAKOW-TO MOMEHT MNpoAaTb akumm MarHuTta, HO He OUEHMBAET MHBECTULMIO KaK
KpaTKocpouryto. Jna BTb KomnaHua Maz2Hum sensaemca HenpoguabHbIM aKmMueomM, Mbl cHumaem, Ymo 6aHK
Kynua akyuu pumelinepa 8 UHBECMUYUOHHbIX Yenax u donyckaem danbHeliwyro nepenpodacy rno 6osee 8bicOKoii
yeHe. B cea3u c amum mol peKomeHOyeM NoKyname axkyuu e duanasoHe 4300-4500 py6. c ydeprxcaHuem akyuii 00
5500 pyé6.

PbIHOUYHbIE MYAbTUNAUKATOPbI KOMMaHWU CEeKTOpa

ueHa ueHa

MarnHut 13,1 4622 5500 19,0%
X5 Retail Group 0,4 16,7 7,5

JleHTa 0,5 14,5 7,8

CpeaHee 3apybeskHble 0,4 19,9 8,2

aHanoru

MctouHuk: Thomson Reuters, Kut ®uHaHc bpokep
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KUT ®unaHc (MAO).

AVMLEH3MU NPOPECCUOHANBHOIO YYaCTHUKA pbiHKa LieHHbIX 6ymar @COP Poccun BbipAaHbl Ha OCYLLLECTBAEHHME:
-Amnepckon pesitenbHocT Ne 078-06539-010000 ot 14.10.2003,

-6pokepckoit aeateabHocTi Ne 078-06525-100000 ot 14.10.2003,

-AESITEABHOCTH MO YNpaBAEHUIO LeHHbIMU Bymaramu Ne 178-13670-001000 ot 26.04.2012,
-peno3uTapHon pesitenbHocT Ne 178-06467-000100 ot 03.10.2003.

Bes orpaHuueHns cpoka AENCTBUSA.

Hacrosiumit 0630p NOAFOTOBAEH UCKAOUMTEABHO B MHOOPMALMOHHBIX LEEASIX.

HW NOAHOCTBIO, HU B KakoW-AMOO yacTu He npeacraBadeT coboi NpeAANOXEeHUE NO MNOKYMNKe, NpoAaXxe UAU COBEPLUEHUIO KaKUX-AMBO CAENOK MAU
MHBECTULUMIA B OTHOLUEHWM YKa3aHHbIX B HacToAlleM o630pe LUEHHbIX 6ymar N He ABAAETCA peKomeHAauMeﬁ no NPUHATUIO KaKUx-AMbo
MHBECTULMOHHbIX peLUeHVIVI.

MHbOopMaLms, UCNOAb30BaHHAS MPY MOAFOTOBKE HacTosLwero 063opa, moAyuYeHa U3 NPeANOAOKUTEABHO AOCTOBEPHBIX UCTOUYHWKOB, OAHAKO NPOBEpPKa
MCMOAB30BaHHbIX AAHHbIX He MPOBOAMAACh U KUT OuHaHc (MAO) He AAET HUKaKWUX rapaHTUii KOPPEKTHOCTH, COAEPXALLENCS B HacToAweM ob3ope
nHoopmauuu. KUT duHaHc (MAO) He 06513aH 0OHOBASTb MAM KaKUM-AMB0 06Pa30M aKTyaAM3MPOBaTh HacToALWMIM 0630p, opHako KUT duHaHc (MAO)
MMeEeT NpaBo MO CBOEMY YCMOTPEHWIO, 6€3 Kakoro-Aubo yBeAOMAEHUSI U3MEHSATb U/UAM AOTMOAHSTH HACTOSILLMIA 0630p U COoAepXalLMecs B HeM
pekomMeHAaumu. Hactosimii 0630p He MOXET BbiTb BOCTPOU3BEAEH, OMYBAMKOBAH UAM PACMPOCTPAHEH HW MOAHOCTBIO, HU B KaKOW-AMBO YyacTu, Ha
HEro HeAb3sl AeAaTb CCbIAKM MAWM NPOBOAUTb M3 HEro uuTaTbl 6€3 NpeABapUTEABHOrO NUCbMEHHOTo paspelleHna KUT dunanc (MAO). KUT duHaHe
(MAO) He HeceT OTBETCTBEHHOCTH 3a AtoOble HEBAArONPUSATHLIE MOCAEACTBUS, B TOM UYMUCAE YObITKW, NMPUUMHEHHbIE B PE3YAbTATE WMCMOAL30BAHWSA
MHbOPMAaLMK, CoAEPXKALLENCA B HAacToALWEM 0630pe, AU B PE3yAbTaTe MHBECTULIMOHHbIX PELLEHWUI, MPUHATLIX HA OCHOBAHWW AAHHOW MHGOPMALMMK.

KomnaHusi He HeceT OTBETCTBEHHOCTM 3a PE3yAbTaTbl MHBECTULMOHHBLIX PELLUEHUI, NPUHATBIX KAMEHTOM Ha OCHOBe HacTosiero o063opa,
AHAAUTUUECKMX MATEPUAN0B, PEKOMEHAALMI, MPOrPAMMHOI0 06ecrneUeHuUsi, KaKUX-AMB0 GaiAOB U/UAU MHOW MHGOPMALMU, MOAYYEHHOW KAEeHTOM
oT KomnaHuu. PelLieHre o0 coBepLUIEHWU COOTBETCTBYHOLLIEN CAEAKM NMPUHUMAET TOAbKO KAMEHT. Pasamep MHBECTMPOBAHHOTO KanuTtana KAMeHTa MoXeT
YBEAMUMBATLCS MAW YMEHbLLATLCA. Pe3yAbTaThl MUHBECTUPOBAHMS B NMPOLIAOM HE OMPEAEASIOT AOXOAbI B ByayLLEM.



