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1. TepmuHbI U onpeAeAeHuUs

B Hactosauwen MNoantuke cosepuieHnss KUT duHaHc (MAO) ToproBbix onepauun 3a cuet KaveHTa Ha
AYULLMX YCAOBUAX (Aanee - MoAUTUKA) UCNOABL3YIOTCS CAEAYIOLLIME TEPMUHbI U ONPEAEAEHUSA:

KomnaHua - KUT ®duHaHc (MybanuHoe akuMoHepHOe 06LLEeCTBO);

KAKEHT - dU3NUEeCKoe NAN IOPUANYECKOE AMLIO, 3aKAlOUMBLLEE C KOMMaHWeEN COOTBETCTBYIOLLMI(-€)
Lorosop(bl);

ToproBas cuctema, bupxa - NMAO MockoBckas bupxa, NMAO «CaHkT-MeTepbyprckan bupxar;

I'IpaBW\a BMp)KM - NpaBuAa, NOAOXEHUA, AOTOBOPbI, MHCTPYKUUN, HOPMATUBHbIE AOKYMEHTblI UAU
TpeéoBaHVIFI, 0653aTeAbHblE AN UCTOAHEHUS BCEMM yyacTHUKamMu brupxu;

porosop(bl) - AoroBop Ha Opokepckoe OOCAYXMBAHWE Ha YCAOBUAX, 3adUKCUMPOBAHHbLIX B
«PernameHTe okasaHua 6pokepckmx yeayr KUT Gunanc (MAO)», nyTem NpUCOEAMHEHUS K AOTOBOPY;

MopyueHue - ykazaHue KaneHta KoMmnaHun COBEPLLUTL OAHY MAM HECKOABKO CAEAOK KYMAM-MPOAAXM
LieHHbIX 6ymar v (MAM) MHOCTPAHHOM BaAOTbl U (MAM) 3aKAOUMTL AOTOBOP, ABAAIOLMIACA NPOU3BOAHBLIM
GUHAHCOBbLIM MHCTPYMEHTOM, B COOTBETCTBMU C AOTOBOPOM;

Anqwieeca nopydeHue - lMopyueHve, npepycMaTpuBatolllee BO3MOXHOCTb HEOAHOKPATHOrO €ero
WCMOAHEHUS MPU HACTYNAEHUW YCAOBUIA, MPEAYCMOTPEHHbIX MopyyeHnem (AOroBopoMm);

ToproBas onepauLusl - COBEPLUEHUE CAEAKU KYMAU-MPOAGXMU LIEHHbIX Bymar u (MAM) MHOCTPAHHOWM
BaAOTbl U (MAM) 3aKAIOYEHWE AOTOBOpPA, ABASAIOLLIENOCS MPOU3BOAHBIM GUHAHCOBbLIM MHCTPYMEHTOM, B
COOTBETCTBMMU C AOrOBOPOM;

3aKprTV|e NO3NUNN - CAEAKa UAN HECKOABKO CAEAOK, coBepLUaemble KomnaHuen, B TOM YMCAE Ha
OCHOBaHUKU AAALLLErOCA MOPYYEHUA, B LEASX MoralleHUs 3aA0NKEHHOCTU KAMEHTa MO MapXUHAAbHbLIM
CAEAKaM, NMpeKpalweHUa 006513aTEALCTB MO UHbIM CAEAKaM, COBEpPLUEHHbIM 3a CYeT 3Toro KAMeHTa, UAU
CHWXXEHUS PUCKOB MO NPOU3BOAHBIM GUHAHCOBLIM MHCTPYMEHTAM. K 3aKPbITUIO MNO3ULUMKU HE OTHOCUTCA
nepeHoc No3NLUnin;

MepeHoC NO3WUUMK - CAEAKM, COBEpLUAEMbIe B LEASX NpeKpalleHUa 06A3aTeAbCTB MO CAEAKAM C
6AMXKaNLLNUM CPOKOM UCMOAHEHWA U BO3HUKHOBEHUA HOBbIX 00A3aTEALCTB C TEM Xe NpeAMeToM, Ho Boree
NO3AHUM CPOKOM UCMOAHEHWS;

UcnoAab3oBaHWe AEHEXHBIX CPEACTB U (MAM) LEHHbIX Bymar KAMeHTa B MHTepecax KomnaHuM -
33UMCAEHUE AEHEXHbIX CPEACTB WM (MAM) LEHHbIX O6ymar Ha cobCTBeHHbIM cuyeT KomnaHnuu, AMbOo
MCNOAb30BaHWE UX AAA 0BecrneyeHuss UCMOAHEHUS U (MAM) AN UCMOAHEHWUS KOMMaHMKM COBCTBEHHbIX
00683aTenbCTB U (MAM) 0683aTEABCTB, NOAAEXALUMX UCMOAHEHUIO 3a CUET APYTMX Ero KAUEHTOB;

AyudLLKre YCAOBUA - AyULLIKE YCAOBUA UCMTOAHEHUSA MNopydyeHns KaneHTa B COOTBETCTBUM C [opydeHnem
1 AOroBopom, a MUMEHHO:

a) Ayullasi BO3MOXHas LieHa CAEAKM Ha MOMEHT BbICTABAEHUS 3aABKM (C yueToM obbeMa onepaumm);
6) MMHUMaAbHbIE PACXOAbI HA COBEPLLEHWE CAEAKU U PacueTbl MO Hewl;

B) MMHUMAAbHbI CPOK MCMOAHEHUS CAEAKMU;

r) ucnoaHeHue MopyyeHusi o BO3MOXHOCTH B MOAHOM O0ObeEME;

A) MUHUMMM3ALMS PUCKOB HEUCMOAHEHUSI CAEAKM, a TakXe MPU3HAHUA COBEPLUEHHOW CAENKM
HEAENCTBUTEABHOM;

€) MCnoAHeHUe TopyyeHna B Meproa BpEMEHH, YKka3aHHbIN B MopyyeHnu;

X) Apyrue ycAOBUS, UMEIOLLIUE 3HAYEHUSA AAST HAUAYULLETO UCNOAHEHUA TopydyeHns KaneHTa.

Ba3oBhblit cTaHAAPT - ba3oBbIV cTaHAAPT coBepLUEHMA BPOKEPOM onepaunii Ha GUHAHCOBOM PbIHKE,
yTBEPXAEHHbIM baHkom Poccmn 19.01.2018.

TEPMUHbI, HE OMNPEAEAEHHble Bbille, MOHWMAIOTCA B HacToAllen [loAMTMKE B  3HAUYEHWUH,
onpeAeneHHOM 3aKOHOAATEALCTBOM Poccuiickoi ®eaepaummn 1 AOroBOPOM.
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3.2.

3.3.

3.4.

3.5.

3.6.

O6LLMEe NOAOXEHUA

HacTtosiwan MoAutMka paspaboraHa Ha OCHoBaHMM basoBoro craHpapta M onpepenser oblume
MPUHLMMbI, KOTOPbIMU PYKOBOACTBYETCA KomnaHusa, ucnoaHss lNopydyeHns KAMEHTOB M coBepluas
ToproBsble onepauunun 3a cHeT KAMeHToB.

Hacrtoswasn MNoAMTMKa NpuMeEHSIETCA NPU MCMOAHEHUU NOPYYEHWIA HA OPraHNM30BaHHOM PbIHKE (B TOM
YMCAE Ha MHOCTPaHHbIX BMpXKax) U Ha BHEOUPXEBOM PbIHKE (B TOM YMCAE NPU UCMOAHEHMMW NOPYYEHUS
nyTeM 3aKAIOUEHUA CAEAKWU C APYTUM KAUEHTOM KoMnaHuu).

HacTosawas NoAnTUKa He pacnpocTpaHaeTcs:

— Ha MNOPYyYEHUS AMUTEHTOB LEHHbLIX BymMar, CBA3aHHble C pa3MeLleEHMEM U (MAWU) BbIKYNOM
LEHHbIX Bymar;

— Ha NOpYYEHUS] KAMEHTOB KOMNaHWK, ABAAIOLLMXCA KBAaAMPULMPOBAHHLIMW MHBECTOPAMU B
CUAY 3aKOHA WAM MHOCTPAHHbIMM (GUHAHCOBBLIMM OpraHM3auMAMK, B CAydYasX, KOraa
yKa3aHHble AULA AEWUCTBYHOT 3@ COOCTBEHHbIN CYET;

— Ha nopyvyeHna KAMEHTOB, NOAAHHbIE UMW B TOPIroBYHO CUCTEMY CaMOCTOATEAbHO;

— Ha CAyYau, KOrAa KAMEHT Mopyuua KOMMaHUM cAenaTb TPETbEMY AULY MPEANOXEHWE Ha
coBeplUeHWe TOProBoW onepauun C ykasaHuem LUEHbl U (MAM) MHbIX YCAOBWIA, KOTOPble
KoMnaHua B COOTBETCTBUM C YCAOBMAMMK AOroBopa He BMnpaBe W3MEeHATb, AMOO NPUHATb
KOHKPETHOE NPEAANOXKEHUE TPETLENO AMLA Ha COBEPLLEHUE CAEAKM MO YKa3aHHON B HEM LieHe
1 (MAW) Ha YKa3aHHbIX B HEM UHbIX YCAOBUSAX.

YcAOBUA U MOPAAOK UCMOAHEHHUS NOPYUEHHUIA HA AYULLIMX YCAOBUAX

. KomnaHua He pAoNycKaeT AUCKPUMMUHAUMIO OAHWX KAMEHTOB MO OTHOLIEHUIO K ApyruMm. Bce

MopyueHus npuHUMatoTcss KomnaHuel B NOPSIAKE OYEPEAHOCTU UX MNOCTYNAEHKSA OT KAMEHTOB.

CAeAKM, ocyliecTtBAdeMblIE MO |_|0pyl-IeHl/II-0 KI\VIeHTOB, BO BCEX CAyYaax NoanexaT MNPUOPUTETHOMY
MCNOAHEHUIO NO CpPaBHEHUIO C COBCTBEHHbIMMU onepaunamm KomnaHum npn cosmeleHnn M
OPOKEPCKOWN U AUNEPCKON AEATEABHOCTH.

Mpn onpepereHUn 0YepPeAHOCTHM UCMOAHEHUA CAEAOK KoMNaHWA PYKOBOACTBYETCH BPEMEHEM
noctynaeHun lNMopyveHna KameHTa (Bpema perncrpauun).

KomnaHusa ncnoaHsaeT MNopyyeHne KameHTta npu cobatopeHMM OAHOBPEMEHHO CAEAYHOLLIMX YCAOBUN:
a) MNopyueHne nopaHo cnocobom, yCTaHOBAEHHbIM AOrOBOPOM;

6) MopyyeHWe COAEPXMT BCE CYLUECTBEHHbIE YCAOBMSA, YCTAHOBAEHHble AOroBOpPOM, a TakKxe
COAEPXUT 06A3aTeAbHbIE PEKBU3UTbI U/WAM COOTBETCTBYET YCTAHOBAEHHOM (OpMeE, €CAM Takue
PEKBU3UTLI U/UAU popMa NpepycMOoTpeHbI AOTOBOPOM;

B) HACTYMNWA CPOK U (UAU) YCAOBME UCNOAHEHUSA [TopyueHUs, eCcan [TopydeHUe COAEPXMT CPOK U (MAK)
YCAOBUWE €ro UCMOAHEHUS;

r) OTCYTCTBYIOT OCHOBAHMWA AASl OTKas3a B MpUeMe WU (UAU) UCMOAHEHWKU TlOpyyeHUs, eCAU Takue
OCHOBaHMSA yCTaHOBAEHbl 3akoHoAATEABCTBOM  Poccuiickon ®depepaumn, B TOM  UKUCAE
HOpMaTMBHbIMK akTamu baHka Poccun, basoBbiM cTaHAQPTOM M (MAKM) AOrOBOPOM.

KoMnaHWa He NMPUHUMAET K UCTIOAHEHUIO AASILLMECS MOPYUYEHUS, HE COAEPXALLME KOHKPETHbIX
ykasaHui KaMeHTa v GakTMUeCKM HanpaBAEHHblE Ha OCyLLEeCTBAEHWE KoMmaHWel ynpaBAeHUS
UMYyLLECTBOM KAMeHTa. 3akpbite no3uumit 1 epeHoc no3uuMii KAMEHTOB MpPOM3BOAATCS
KomMnaHnel Ha OCHOBaHUM AAALLMXCA MOPYYEHUI.

Mpu wucnonHeHun TlopydyeHns KaveHTa KomnaHuA MNPUHUMAET BO BHUMAHUE CAEAYIOLLYIO
nHOpMaLMIO:
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3.7.

3.8.

3.9.

a) UEeHY CAEAKM;

6) pacxoAbl, CBA3aHHbIX C COBEPLUEHUEM CAEAKU U OCYLLECTBAEHUEM PACUYETOB MO HEW;

B) CPOK UCNOAHEHMUs [TopyyeHus;

r) BO3MOXHOCTb MCMOAHEHUSA MopydYeHNsT B MOAHOM 0BbeME;

A) PUCKM HEUCTIOAHEHUS CAEAKH, @ TaKXe NPU3HAHNSA COBEPLLEHHON CAEAKN HEAEWCTBUTEABHOW;
€) Nnepuop BPEMEHU, B KOTOPbI AOAKHA ObITb COBEPLUEHA CAENKA;

X) MHYHO MHOOPMaUMIO, MUMEIOLLIYIO 3HaYeHUe AN KaneHTa.

KomnaHus, 3a WUCKAKOYEHMEM CAyyaeB, ykasaHHbIX B MyHKTe 3.8 [OAMTUKKM, Ha OCHOBaHWK
MHOOPMALIMK, MPEAYCMOTPEHHON MYHKTOM 3.6 TOAMTUKM, NMPUHMMAET BCE pa3yMHble MEpPbI AAS
coBepLleHns Toproebix onepaumm 3a cuetT KAneHTa, B TOM YUCAE NPU 3akpbITUKM NO3UUMIK KAMEHTa,
Ha /\y4yLlLMX YCAOBUSIX B COOTBETCTBUMU C YCAOBUAMM [MopyyeHnss n Aorosopom.

TpeboBaHue nyHkta 3.7 TOAUTMKM HE pacnpoCTpaHAETCS Ha CAydyaM, Koraa KAMEHT Mopyuuna
KomnaHuM cpenaTb TPETbEMY AULY MPEAAOXKEHME Ha coBeplleHue ToproBon onepauuu C
YKa3aHMEM LEHbl U (MAW) WHBIX YCAOBUM, KOTOPble KOMNaHWMs B COOTBETCTBMU C YCAOBUAMM
AoroBopa He BrpaBe W3MeHATb, AMOO MPUHATb KOHKPETHOE MNPEANOXEHME TPETbErO AMLA Ha
COBEPLLEHNE CAEAKU MO YKa3aHHOM B HEM LiEHE U (UAM) HA YKa3aHHbIX B HEM UHbIX YCAOBUSIX.

MpUOPUTETHOCTE MHOOPMALMK, YKa3aHHOW B NyHKTe 3.6 MoAUTUKM onpeaendeTca KomnaHuen ¢
YUETOM CAEAYIOLLUX KPUTEPUEB:

a) ycroBui AoroBopa ¢ KAaMeHTOM, B TOM uucae crnocoba nepepaun KaneHtom [opyyeHuit
KomnaHuu;

6) kateropnv KanMeHTa (KBaAMOULUMPOBAHHbLIA MHBECTOP B CUMAY 3aKOHA, MHBECTOP, MPU3HAHHbIN
KBaAUOULMPOBAHHBIM, UAU HEKBAAUOULMPOBAHHbIA MHBECTOP);

B) cywlecTBa lNopyyeHus, BKAKOUas crieLManbHble MHCTPYKUMK, ECAM Takue copepxaTcs B lNopyyeHun
(B TOM uucAae ¢ yyeTom cyuwectBa lopyvyeHnin Ha 3akpbiThe no3vuuii 1M NepeHoc no3uuui,
lMopyyeHUH, nopaHHbIX B CBSI3M CO CHWXEHWEM CTOMMOCTM nopTdenss KAueHTa Huxe
COOTBETCTBYIOLLLErO eMy pa3Mepa MUHUMAAbHON MapXK);

r) XapaKTepUCTUK GUHAHCOBOIO MHCTPYMEHTA, B OTHOLLEHMU KOTOPOro AaeTca MopyueHue;

A) TOProBbIX XapakKTepPUCTUK MecTa WUCMOAHeHUsi TMopyueHuss KAMeHTa MAM KOHTpareHTta, yepes
KOTOPOrO OCYLLIECTBASIETCS UCNOAHEHUE [opyyeHus,

€) CAOXMBLUEMCA NPaKTUKW U OrpaHUUYEHUn Ha COBEPLLEHUE CAEAOK Ha GUHAHCOBOM PbIHKE U
KOHKPETHbIX 0OCTOSATEABCTB, CAOXMBLUIMXCA B MOMEHT noaauu MopydeHus KAneHTa / 3akAloUueHns
CAEAKM.

3.10. TpeboBaHue nyHKTa 3.7 MOAUTUKM CUMTAETCA UCMOAHEHHbBIM B CAyYae €CAU:

a) MNopyuyeHne BbIAO MCMOAHEHO Ha Toprax BMpXM Ha OCHOBe 3asiBOK Ha MOKYNKYy W 3asBOK Ha
NpPoAaXxy LEeHHbIX Bymar 1 (MAM) MHOCTPAHHOM BaAOThbl U (MAM) 3asiBOK Ha 3aKAIOUEHWE AOrOBOpPA,
ABASAIOLLErOCH NPOU3BOAHBIM GUHAHCOBBLIM WMHCTPYMEHTOM, MO HAWUAYYLLIMM LEHaM NMpU TOM, YTO
3a8BKM OblIAM  aApecoBaHbl BCEM  ydaCTHMKaM TOProB M MHGOpPMauMs, MO3BOASAOLLASNA
MAEHTUOULMPOBATL NOAABLUWX 3aABKW YYaCTHUKOB TOProB, HE pacKpbiBaAaCh B XOAE TOProB APYrMM
yyaCTHUKaM; U

6) u3 cyulectBa [MopydyeHus, AoroBopa WAM XapaKTEPUCTUK GUHAHCOBOIO WMHCTPYMEHTa, B
OTHOLLIEHNM KOTOPOTo 6bINO AaHO MopyueHue, caepoBana 0683aHHOCTb KOMMaHWM UCMOAHWTbL 3TO
Mopy4YeHUe He MHAUYE Kak Ha Toprax ykasaHHoW Bupxu.

3.11. Tpu coBepLlEeHUN CAEAKM Ha BHeﬁMp)KeBOM pblHKE KOMMaHWA AOAXKHA MPOBECTU CAEAKY B

COOTBETCTBUU C MOAUTUKOIN 1 BHYTPEHHUMM NPOLEAYPAMU, a TakxKe yOeAnUTbCA B:
a) HAAUUUKU AMMUTOB Ha KAMEHTa YTBEPXXAEHHbIX B YCTAHOBAEHHOM KomnaHuen Nopsake;

6) HaAMUYMKM NOAHOMOUMIM KAMeHTa Ha COBepLLEHME AAHHOW onepauuu;
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B) B MPaBUAbHOCTU 3aNOAHEHUA AOKYMEHTOB MO CAEAKE;

) HAAMYUK Y AMLA, B MOAB3Y KOTOPOro KoMnaHuen npuobpeTatotcs LeHHble bymaru, HapAexalumx
OCHOBaHUI (pa3peLleHnit) Ha ux npuobpeTeHne B cayyae, ecAn npuobpetaemble LEHHbIE Bymaru
orpaHuyeHbl B oboporTe.

3.12. B cayvasnx, Koraa B COOTBETCTBUM C YCAOBMSMK AoroBopa ¢ KAMEHTOM WMAWM MHBIMU YCAOBUSIMMU,

OCyLLEeCTBAAETCA NPUHYAUTEAbHAA MpPOAaXa LUEHHbIX 6y|v|ar KaneHTta, KomnaHuA npuaaraet Bce
pasyMHble YCUAUSA AN MUHUMU3aLUMKU NoTePb KAMEHTa.

3.13. B cAyyae ecan MHTepechl KAeHTa MAKM MHble 0O6CTOSITEALCTBA BbIHYXAAT KOMMNaHWUIO OTCTYNWTb OT

4.2,

5.1.
5.2.

5.3.

npuvHUMNa coBeplleHnss ToproBbix onepaumii Ha AydylMX YCAOBUAX, KoMNaHWa npu MOAyYEHUU
COOTBETCTBYIOLLEIN0 NMUCbMEHHOro 3anpoca ot KanveHta mam CPO, UneHOM KOTOpPOM OHa SABASIETCH,
o06sa3aHa NpepAoCTaBUTb OObSICHEHWUS CBOUX AEUCTBUIA U NOATBEPAUTL YKa3aHHble 0OCTOATEALCTBA.

UcrnoAb3oBaHUE AEHEXHbIX CPEACTB U LIEHHbIX 6ymar KAWeHTOB B MHTepecax KomnaHuu

. KomnaHna He WCMNOAb3YET AEHEXHble CpPeACTBa W LUEHHble 6y|v|arV| KAMEHTOB AASI MCMNOAHEHMUS

00653aTEALCTB M0 CAEAKaM, COBepLUaeMbIM 3a cHeT KomnaHuu.

06beAVHEHUE LEHHbIX 6y|v|ar KAMEHTOB Ha TOProBOM cyeTe AeNo HOMWHAABHOIO AEpPXaTeAs, a Takxe
MCMNOAb30OBaHUE UX B Ka4Ye€CTBE KAMPUHIOBOIO obecneyeHunss He SIBASIETCA MCMNOAb30BAHUEM LIEHHbIX
6y|v|ar B MHTepecax KomnaHWW, €CAU LEeHHbIX 6y|v|ar Kaxaoro KAameHta, 06beAMHEHHbIX TakKUM
o6pa30|v| C UEHHbIMMU 6y|v|ara|v|M APYTMX KAUEHTOB, AOCTATOYHO AASI UCMOAHEHMS 06513aTEALCTB U3
CAENOK, COBEPLLEHHbIX 3a CUET Takoro KAMeHTa, ¢ y4eToM LEHHbIX 6y|v|ar, KOTOPbl€ AONKHbI NOCTYNMUTb
KAMeHTy, AMBO  AONKHBbI  ObITb nepepaHbol KAMEHTOM MO paHee COBEPLUEHHbIM, HO €ELle He
MCMOAHEHHbBIM CAEAKAM.

BaxHble paKTopbl U UX OLEHWBaHWUE NPU HAUAYYLLEM UCMOAHEHWUN

KomnaHua Ha NOCTOAHHOM OCHOBE OCYLLECTBASIET KOHTPOAb 3@ MCMOAHEHWEM HacTosLWEN MOAUTUKM.
KomnaHua npyv HeobxoAMMOCTU BHOCWUT COOTBETCTBYHOLUME WM3MEHEHUSI. M3MEHEHUsI AOCTYMHbI Ha
cavte KomnaHum B MHTepHeTe http://www.brokerkf.ru.

BHeceHWe n3aMeHeHUN /AN AONOAHEHWIA B TOAUTUKY NPOM3BOAMTCA KoMNaHWen B OAHOCTOPOHHEM
nopsiAke c ydeTom TpeboBaHWW 3akoHopaTeAbCTBa Poccuitickon @depepaumn u  CraHAapTOB
CcaMOperyAMpyemMom opraHm3aumnn, YAEHOM KOTOPOK siBAETCS KoMnaHums.
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