YTBep:KaeHo
I'enepanbHBIM AUPEKTOPOM
KUT ®dunanc (ITAO)

ITpuka3 Ne 23 ot «02» uronss 2018r.

/JTazapenko 10.A./

HOPAIOK
onpeaeJeHUs] MHBECTULHOHHOIO NPOPHJIA KJIHEHTA (YUpeauTe/is
YIIPaBJICHUA)
KUT ®Punanc (ITAO) u nepeyeHb cBeAeHUI, HEOOXOAMMBIX VISl €r0
onpeaeJeHust

2018 r.



1. OBIIHME NMOJIOKEHHUA

1.1. Hacrosmmuit Topsimok onpeneiieHrss HHBECTHIIMOHHOTO mpoduist kauenta KUT dunanc
(TTAO) u nepeveHb CBeICHHN, HEOOXOMUMBIX JUIsl €r0 OmpeeicHus (aanee mo Tekcry -  «Ilopsmok»)
pa3pabotan B cootBercTBum ¢ Ilomoxkenuem banka Poccuum ot 03.08.2015 1. Ne 482-I1 «O eauHbIX
TpeOOBaHMIX K IPaBUIIAM OCYIIECTBIICHUS AESTEIFHOCTH IO YIPABICHHUIO IEHHBIMU OyMaraMu, K OPSAKY
PACKpBITHS YIPABISIOMMM HHQOpPMAIMH, a TakkKe TpeOOBAHMAX, HANPABICHHBIX Ha HWCKIIOYCHHE
KOH()JIMKTa HHTEPECOB YIIPABJISIOIIEI0%», ba30BbIM CTaHIAPTOM COBEPIICHHS YITPABIISIONIUM ONIepaIvil Ha
(mHAHCOBOM pBIHKE, YTBEepKIeHHBIM bankom Poccnn 16.11.2017r., 1 ”HBIMA HOPMAaTUBHBIMU ITPABOBBIMHU
aktamu Poccuiickori demepaliii M OINKCHIBAET TOPSAOK OIPEAETICHUS WHBECTHITMOHHOTO MPOQIIII
KIIUCHTA U TICPEYCHb CBEACHUMN, HEOOXOIUMBIX JUISl €0 OTPEACTICHHMS.

1.2.  Hacrosmmii [Topsinok pa3zpaboraH B HeisX 0OSCeUeHHs JOCTHIKCHUS MHBECTUIIMOHHBIX
1eJIeH yupeIuTes yIpaBJIeHuUsI IPU COOTBETCTBHH ypOBHsI pucka moptdens kinerra KUT @unanc (ITAO)
(mamee — YmpaBnusionuii) I0MyCTUMOMY YPOBHIO PHCKa, KOTOPBIH CIOCOOCH HECTH 3TOT YUPEIUTEIb
YIPaBICHHS U COOTBETCTBYIOIINI HHBECTUIIMOHHOMY MTPO(UITIO KIMEHTA.

1.3. Hacrosinmii [lopsnok pacnpocTpaHsieTcsl Ha COEIKA U ONEPALMM, OCYLIECTBIIEMBIE B
pamMKax JesTeTbHOCTH YTIPaBIAIONMIETO KaK Mpo(ecCHOHAaTbHOTO yYacTHHKA PHIHKA IIEHHBIX Oymar 1o
YIPaBICHHUIO IICHHBIMUA OyMaramu.

1.4. B nacrosmem Iopsiake UCIONB3YIOTCS CIEAYIONINE TEPMUHBL U OTIPEICTICHIS:

yuypeauTeslb yHpaBJeHUsl, TaKkKe KJIHeHT, — (QHU3HYECKOe JMIO, B TOM YHCIE JIHIO,
3apErUCTPUPOBAHHOE B KA4yeCTBE HHAMBUAYAIBHOIO MPEAINPUHUMATENS, KOTOPOMY Y IPAaBISIOLIAN
OKa3bIBACT YCIYTH MO YIPABJICHUIO IIEHHBIMU OyMaramMu U IEHEKHBIMH CPeICTBaMHU;

MHBECTHLMOHHBIA NPoQuIb yUpeauTe/si yIPaBJdeHHs, TAKKe HHBeCTHIHOHHBIH Npoguwib, —
COBOKYITHOCTh 3HAU€HHH TPEX NapamMeTpoB: HHBECTHLUOHHOIO TOPH30HTA, AOIMYCTHMOIO pHCKa H
0XXKHUJTAEMOM JI0XOJHOCTH;

HHBECTHULMOHHBIH TOPHM30HT — TMEPUOJ BPEMEHH, 32 KOTOPBIA ONpPEAEISIIOTCA OXHMIaeMast
JOXOIHOCTb U IOITyCTUMBIH PHCK;

AOMYCTUMBIN PUCK — PUCK, KOTOPBIH CIIOCOOCH HECTH YUpEIUTENb YIPABICHHUS, HE SBISIFOIIUICS
KBaJTH(PULIUPOBAHHBIM HHBECTOPOM, Ha YCTAHOBJICHHOM MHBECTHIIMOHHOM TOPU30HTE;

(hakTHyeckuii puck — pasmep yOBITKOB, CBSI3aHHBIX C JOBEPUTENBHBIM YIIPABICHUEM, KOTOPBIN
HECeT yUpeIuTeNb YIPaBICHUS 3a ONPEIETICHHbIIN epHo BpEMEHH;

0KHAaeMasi [IOXOAHOCTH — JOXOJHOCTb OT JOBEPUTEIBHOIO YIIPAaBIECHUsS, HA KOTOPYIO
PacCUUTHIBAET YUPEAUTEIb YIIPABIEHHUS B pACCMAaTPUBAEMOM WHBECTULIMOHHOM T'OPU30HTE;

WHBECTUIMOHHBIN MOpPTdeab y4peauTeas YNpaBJjeHHH - OTO IEHHble OymMaru pasHOro BH/IA,
Pa3HOro CpoKa JCUCTBUS W Pa3HOW CTENEHM JIMKBUJHOCTH, M JEHEXKHBIC CPEICTBA, NPUHAJIEKAIINE
OJTHOMY YYPEIHTENI0 YIPABICHHS, a TAK)Ke 005A3aTeNIbCTBa, MMOIEKAIIEe UCTIOHEHUIO 32 CYET JAHHOTO
HMMYIIECTBA;

PUCK WHBECTHIHOHHOTO TOPT(gesi Yy4YpeauTesisi YNpaBJeHHus — pa3Mep YOBITKOB
WHBECTUIIMOHHOTO MOPTQENsS YYpeAUTeNsl YIpaBICHUS, KOTOPBIA HE JIOJDKEH OBITh IPEBBINICH Ha
WHBECTUIIMOHHOM T'OPHU30HTE C BEPOSITHOCTHIO 95%;

CTaHJAPTHbIE€ CTPaTeruv YNpaBJieHUs - YIPABJICHUC LCHHBIMU 6}/MaFaMI/I 1 ACHCXKHBIMHU
Cp€aACTBAMHU HECKOJIbBKHMX KJIIMCHTOB 11O €WHBIM IIpaBUWJIaM U IMPUHIUIIAM (I)OpMI/IpOBaHI/IH COoCTaBa u
CTPYKTYpPbI aKTUBOB, HAXOIAIIMXCS B JIOBEPUTCIILHOM YIIPABJICHUU,

CTaHJAPTHbIIi HWHBECTHUHOHHBI mpoduab - eaWHbIA  WHBECTULMOHHBIN  Npodunb,
onpeaensiemMblii AN KaxKAOW CTAHAAPTHOM CTpaTerMm yrnpaB/ieHUA, WUCXOAS W3  CyLLecTBa
CTaHZAPTHOM cTpaTerMm ynpasneHus, 6e3 npeacTaBfeHMA KAMEHTAMU MHPoOpMauUUM ANA ero
onpeaeneHus.



2. NOPAAOK ONPEAEJEHUA UHBECTULIUOHHOI'O NPOPWNJIA YUYPEJAUTEJIS
YIIPABJIEHUSI.

2.1.  OmpeneneHrie HHBECTULMOHHOTO MPOQUIIS YUPEAUTEINs YIPABICHHs OCYLIECTBISAETCS A0
HACTYIUIEHHS HadaJbHOM JaThl WHBECTHUIMOHHOIO TOpPHU30HTa M YCTAHABIMBAETCSI HAa BECh CPOK
COOTBETCTBYIOIIEIO MHBECTULIMOHHOT'O IEPHOJIA.

2.2.  VIHBeCTHIIMOHHBIH TPOQMIL YUYPEAWTENS VYIPABICHUS ONpPEACTSIeTC Ha OCHOBE
MPEIOCTABIIACMON YUPEAUTEIIeM YIpaBiIeHusI UHPOPMALIUU, NIEPEYCHb KOTOPOH TpE/CTaBlicH B AHKETE
JUTSL OTIPEICNICHNS] HHBECTUIIMOHHOTO mpoduits yupemurens ynpasiaenus ([Ipumoskennu Ne 3a k 1oroBopy
JIOBEPUTEIHHOTO YIIPABJICHHUSA).

2.2.1. s yupeaurels VIpaBIeHUs HE SBISIONIErOcs KBaTu(GUIMPOBAHHEIM HHBECTOPOM:

- BO3pACT YUPEANUTEIS yIIPABICHHS;
- IpeAmoaraemasl ieJib MHBECTHPOBaHUS;

- TpeanojaracMblii CpOK MHBECTHPOBaHMUS,;

- TIPUMEpHBIE CPETHEMECSIHBIE TOXOABI M TPUMEPHBIE CPEIHEMECSYHbIE PacXobl 3a
nociieadue 12 Mecsies;

- CBEZIEHUsSI O COCPEIKEHMSIX;

- CBCJACHUA 06 OIIbITC U 3HAHUAX B O6J'IaCTI/I HWHBECTUPOBAHUA.

2.2.2. I yIpeauTens VIIPABJICHU SBIIONMIEr0Cs KBAIN(DUIIMPOBAHHBIM HHBECTOPOM:
- TpeANoIaracMblii CPOK HHBECTUPOBAHUS;
- oKuaeMas 10XOJHOCTb.

VYupenutens ynpaBieHHs BIpPaBE OTKa3aTbCsi MPENOCTaBUTh YIpaBIsIOMEMY HH(OpMAaIuo,
HEOOXOIUMYIO AJISl COCTABJICHUS! MHBECTULMOHHOTO MPOGMIIsL, OAHAKO OH NPUHUMAET Ha Ce0sl PUCKHU H
IIOCJIEACTBHUS TAKOTO HEIIPEACTaBICHUS.

2.3. CdopmMupoBaHHBI HHBECTHUIIMOHHBIA TPOGWIb  TPEJOCTABISACTCA  yUPETUTEIIO
yOpaBlieHHs. Ul CcorylacoBaHMs. VIHBECTMIMOHHBIM NpOQWIb YUYpEAMTENs YNPAaBICHUA OTpa’kaeTcs
VYnpasmsiomum B gokymeHTe mo ¢opme [lpunoxkenns Ne 1 x Hacrosimemy [lopsiiky, moamucanHOM
YIIOJIHOMOUYEHHBIM JIMTIOM Y IPaBIISIONIECT0, COCTABIICHHOM B OyMa)XHOH (hopMe B IBYX DK3EMILISPAX, OAUH
U3 KOTOPBIX IepenaeTcsi (HampaBiseTcs) YUPEAWTEN0 YIpPAaBICHUsS, IPYrod MOUICKUT XPAHEHHUIO Y
VYIpaBismomero B TeYeHNE CpoKa JeHCTBHUS JOTOBOPA JJOBEPUTENBHOTO YIPABICHUS C 3TUM yUpeanuTeIeM
yIpaBJIeHHs, a TAK)KE B TEUEHUE TPeX JIET CO AHS €ro MpeKpaIleHus.

24,  ]lnsg KaXOOro yupeauTens YHpaBiIeHUs YHpaBisiommid (GopMupyeT MHIAMBHIYATbHBINA
MHBECTULIMOHHBIA TPOQUIIb.

2.5. YhpaBisomii He OCYIIECTBISIET yNpaBlieHHE LEHHBIMH OyMaramMu ¢ JICHEKHBIMH
CPEJICTBAMH yUpeIUTeNs YIPaBICHHS KIHEHTa, €CIIN JUIS TAKOTO YUPEAUTENsl YIIPABICHUS HE ONpeesieH
WHBECTUIIMOHHBIN TIPOo Wb, 1100 B CIlydae OTCYTCTBHUS COTJIACHS YUPEAUTENs YIIPABICHHUS C YKa3aHHBIM
MHBCCTUILIMOHHBIM HpO(i)I/IJ'IeM, 34 UCKIIFOUCHUECM cnyqaeB, yCTaHOBJIeHHbIX HOpMaTI/IBHI)IMI/I adKTaMH BaHKa
Poccun.

2.6. B nocnenyroniem YnpaBisitomuil OCyIIECTBISIET JOBEPUTENBHOE YIIPABICHUE LEHHBIMU
OymaraMu W JICHS)KHBIMU CPEJCTBAMH YUPEAUTENs YNPaBICHUS, NMPUHUMAS BCE 3aBUCAIIME OT HETO
pa3yMHbIE MEPbI, UCXOJI U3 YCTAHOBJICHHOT'O HHBECTHIIMOHHOT'O TPO(HIIS YUPEIUTEIIS YITPABICHUS.

2.7. B cnyyae n3MeHeHus1 HHPOpMAIMY U IaHHBIX, YKa3aHHbIX B VIHBECTUIIMOHHOM Mpodue,
Yupenutens ynpasieHHs 00s3aH HE3aMEIJIUTEIBHO COOOMIMTH 00 3TOM YIPAaBISIOIIEMY C ILIEJIbIO
cocraBiieHnst HoBoro MuBectunnonHoro npoduist. Prck npemocTaBieHus: HeIOCTOBEPHON WH(pOpMAaIIUK
WIN HepeJcTaBiIcHus nHpopManud 00 W3MEHEHWHW JAHHBIX HHBECTHIIMOHHOTO TPOQWIS JEKUT Ha
VYupenurene ynpaBieHHUs.

3. ONPEAEJEHHUE UHBECTULIUOHHOT O TOPU30OHTA.

3.1. MHBECTUIIMOHHBIN TOPU30HT ONpeeseTCsl Y MPaBISIOUIMM Ha OCHOBE MHBECTHUIIMOHHBIX
HeNel yupeauTells yIpaBiIeHUs TakK, 9TOObl OH HE MPEBBIIAN CPOK, Ha KOTOPBIA 3aKIIFOYAETCS JTOTOBOP
JIOBEPUTEIILHOTO YIPABIICHUS, W OIHOBPEMEHHO CITOCOOCTBOBal OBl JOCTIDKCHUIO JPYTUX IIENeH
WHBECTUPOBAHUS YUPEAUTEINS YIIPABICHUS.



3.2. Ecnu mHBECTUIIMOHHBIA TOPU30HT MEHBIIE CPOKA, HA KOTOPBIMA 3aKiIio4yaeTcsl JOTOBOP
JIOBEPUTEIILHOTO YIMPaBJICHUSA, WHBECTUIIMOHHBIA MPO(UIb yUPEIUTENs YIpaBiICHHUS ONpeaeseTCs 3a
KaXKIbI1 HHBECTUIIMOHHBIN TOPU30HT, BXOIAIIUN B YKa3aHHBIN CPOK.

3.3.  VYmpapnsromuil ycTaHaBIMBAE€T WHBECTUIMOHHBIN TOPU30HT B COOTBETCTBUHU C YPOBHEM
JIOITYCTIMOTO prcKa. Eciu 1Mo MCTeYeHWHM WHBECTHIIMOHHOTO TOPH30HTA JIOTOBOP JOBEPHTEIHHOTO
yOpaBiIeHusT MPOAODKAaeT MEeHCTBOBATh, TO NPHW HATWYAHA YOBITKOB YTPABISAIOMIMA HMEET MPaBo
MEPECMOTPETh WHBECTUIIMOHHBIA TPOPUIL YUPETUTEIS YIPABICHUS JUIsi HOBOTO WHBECTHIIMOHHOTO
TOPU30HTAa TaKUM OOpa3oM, YTOOBI pPEaNn30BaHHBIA ¥ TOTEHIMAIBHBIM PUCKA B COBOKYITHOCTH HE
TIPEBBITIATN TOTTYCTUMOTO YPOBHS PHCKA YUPEAUTENS YIPABICHHUSL.

4. OOPEJAEJEHHUE 3HAYEHUS JOIMTYCTUMOI'O PUCKA YUYPEJIUTEJISA
YIIPABJIEHUSI.

41.  JlomyCTHMBI PUCK Y4pemuTelsl YIpaBJICHHs ONpenesseTcss YTPaBIIONIMM Ha OCHOBE
CBEJICHUH O MPUEMIIEMOM YpPOBHE pHCKa YUpENWTENsd YIPaBJICHUS, MOJYYEHHBIX OT 3TOrO YUpEIUTENs
yIpaBJIeHHs, ¥ 3HAYCHUS PUCKa KOTOPBINA CITIOCOOEH HECTH ATOT YUPEIUTENh YIIPABIECHUS, PACCUNTAHHOTO
YpaBisomuM 1 BBIPRXKEHHOTO B TPOIEHTAaX OT CYMMBI HMHBECTHUIIMOHHOTO TOPT(ENs ydpemuTens
YIpaBICHHUSL.

4.2. JomycTUMBIT  PUCK  ydpenuTels YIpaBlI€HUS Ha WHBECTULHOHHOM TOPHU30HTE
OIIPEIEIACTCS ABYMs II0KA3ATEISIMU:

® a0COJIFOTHAS BEJIMYHMHA JJOMTYCTUMOTO PUCKA YUPEIUTEIS YIIpaBJICHUs (MOYKET ONPENEISIThCS KakK 110 BCEM
MOPTQENSIM yUIpeIUTeIIs YIPABICHUS COBOKYITHO, TaK U 10 OTJEIBHBIM MOPTHEsIM);

® OTHOCHUTCJIbHAA BCIIMYHNHA JOITYCTUMOI'O pHUCKa ONPCACIIACTCA KaK JOITyCTUMAA N0 HIOTECPU CTOMMOCTHU
HWHBECTHUIITMOHHOI'O HOpT(I)eJ'ISI, OHpGI[GJ'IGHHOfI II0 COCTOAHUIO Ha Ha4YaJdO0 JSTOro HHBECTHIIMOHHOI'O
TOPHU30HTA.

4.2.1. [omycTUMBIi pPUCK WHBECTUIIMOHHOTO TOPTQENs ydUpemuTens YIpaBlIeHHUs, He
SBJISIFOIETOCS KBANU(UIIMPOBAHHBIM HHBECTOPOM, 38 HHBECTUIIMOHHBIN TOPU3OHT C BEPOATHOCTHIO 95%
JOJDKEH cocTaBiATh He Oonee 20% CTOMMOCTH YKa3aHHOI'O HHBECTHLIMOHHOT'O TTOPTQEs.

4.3.  Omnpenenenue 3HaYEHUS JOMYCTUMOTO PUCKA yUPEOUTEIIs YIIPABICHUS.

4.3.1. JlonmyCTUMBIH PUCK YUpEeAUTEIs YIPaBICHUs ONPEAENETCs Mo CleAytomel popmyie:
R, = min(ry,1r,/V*100) * ky * k,, rae:

Ra — nomyctumblii puck. B kadecTBe naHHOro mnokasarensi BbIOMpaeTCs HAaUMEHbLIAS H3
CJIeTyIOIINX BEJTUYHH:

1 — OTHOCHUTENIbHASI BEJIMYMHA TIPEIeIbHO JIOMYCTUMOTO YOBITKA, OIpeselieHHas! y4YpeauTereMm
yIpaBlieHHsI IO COOCTBEHHOMY YCMOTPEHHIO B OTHOILLCHHUH IIEPEIAaHHOTO B YIIPABJICHUE UMYILECTBA;

I'2 - pasMep yOBITKa, OIpeiesieMblii pa3HULIEH CPeTHEMECSUHBIX JOX0/I0B U PACXOJ0B YUpeIUTeIs
YIIPaBJICHHS 32 TIOCTEAHIE 12 MeCsIEB;

V — 00bEM aKTHBOB, MEPEAAHHOTO YUpeIuTeIeM yIPaBICHNUS B IOBEPUTEIBHOE yNPABICHHUE TI0
BCEM JIOI'OBOpPaM JJOBEPUTEIBHOTIO YIPABICHUS,

k1l — koadduimeHT, 3aBUCAIIMA OT MMCIOUIMXCS 3HAHUH W OMbITA YYPEAUTENsS YIpaBICHUS,
oTpeJiesIieMbIi B COOTBETCTBHU ¢ Tabnmiiei 1 1. 4.3.2. nactosiero [opsaka (mpuMeHsieT it pu3ndecKux
nun),

k2 — xosdduiment, 3aBuCAIMA OT BO3pacTa YYPEAMUTENIs YHPABICHHs, ONPEACIACMBbI B
COOTBETCTBHH C Tabnuiel 2 1. 4.3.2. Hacrosmiero [lopsaka.

JlaHHBIE TIOKa3aTeNy MPEIOCTABISIOTCS YUPETUTENIEM YIIPaBIeHHUs. Y IPABIISIONINI HE TPOBEPSIET
JIOCTOBEPHOCTh CBEICHUM, IPEIOCTABICHHBIX YUYPEIUTEIEM YIPaBICHUS JUIsl OMpEACNeHUS €ero
WHBECTHUIIMOHHOTO TPOhHIIS.

4.3.2. Omnpenenenue KO3PPUIMEHTA 3aBUCUMOCTH 3HAHUH U OIBITA YUPEAUTEIS YIPABICHUS —
¢usnueckoro nuna (K1) mpon3BoanuTCsS Ha OCHOBAHWH 3asIBICHHBIX YUpeIUTeIeM YIIPaBICHUS CBEACHHUI B
CIIeIYOILEM TIOPSIIKE:

Tabnuna 1

Koaddummenr k1l

Hanuuue 3HaHMH ¥ ONBITA YUpEUTENS YIPABICHUS —
(m3nyeckoro auIa




MMEET TOJIBKO CpeiHee 00pa3oBaHue/CpeiHee CIICIHAIBHOS 0.90
00paszoBaHue U OMBIT PAOOTHI 10 1 TOAa MITH OTCYTCTBYET '
HAMeET TOJIBKO BBICIIEe 00pa30oBaHME M OMBIT paboThI 10 1 Toma 093
W OTCYTCTBYET

HUMeeT TOJIBKO cpellHee/cpeHee crenuanbsHoe 00pa3oBaHue 1 0.96
ombIT paboTe! 1-3 rona '
HMEECT BhICIIee 00pa30BaHUE M ONBIT paboThI 1-3 roga 0,97
HUMeeT BBICIIee SKOHOMUUECKOE 00pa3oBaHue 0,98
MMEET aTTeCTaThl U CepTHU(UKATHI: KBATU(PHUKAIMOHHBINA aTTECTAT

crienuanucTa (PMHAHCOBOTO PHIHKA, KBATH()UKAIIMOHHBIH

aTTeCTaT ayJAuTopa, KBaTH(UKAIMOHHBIA aTTECTaT CTPaXOBOTO 11
aktyapus, ceprudukar "Chartered Financial Analyst (CFA)", '
ceprudukar "Certified International Investment Analyst (CHA)",

ceprudukar "Financial Risk Manager (FRM)"

HMMEET OIBIT paboTHl HAa (HHAHCOBBIX PhIHKaX Oosee 3 jet 1,1

Koaddumment 3aBucumoct Bo3pacrta yapeantens yrpasienus (k2) onpenensercs cieayonmmM o0pa3om:

Tabnuua 2
BO3pacT (PHU3MYECKOTO ML Koo dumment k2
Mo 45 ner 1
46-55 ner 0,95
Boiee 56 ner 0,9
4.4.  Omnpenenenue 0KUAaeMON TOXOJHOCTH.

Onpenenenne 0XuJAaeMON JOXOJHOCTH WHBECTHPOBAHUSA OCYIIECTBIAETCS Y IIPABISIOLIUM,
UCXOZS U3 OKCIIEPTHOM OLIEHKU CIIOXKUBIIENCSA HA PBIHKE KOHBIOHKTYPBI, THBECTUIIMOHHOTO TOPH30HTa 1
JIOTyCTUMOTO PpHUCKa Y4YpEOuTeNs YIpaBleHUs. 3HAue€HUE OXHUJAeMOW JOXOJHOCTH OTpa)kaeTcs B
WHBECTUIIMOHHOM MPOQUIIE YUPEeIUTENs yIIPaBICHHS.

Yrupapnsiommii P OCYHIECTBICHUN TOBEPUTEILHOTO VIPABICHHS IPEIINPHUHAMAET BCE
3aBUCSIINE OT HEro NEHCTBHUS JUIA JOCTIDKEHHUS OKHIAEMOW JTOXOMHOCTH TpPW TMPUHSATHH pPUCKA B
JMara3oHe JOIMyCTUMOTO pUCKa.

4.5. B cny4ae ecnu (hakTHUECKUH PUCK yUpeAWTeNs YIPaBICHHUs CTajl MPEBbILATh JOIMYCTHMBIN
PHCK, ONpEAEICHHBI B HMHBECTUIHOHHOM HpoQuie M JOrOBOPOM JIOBEPUTEIBHOTO YIPABICHUS
NPEyCMOTPEHbl OTPaHWYEHUS] B OTHOUICHWHU JICHCTBUI YTpaBIAIONIET0, KOTOPbIE HEOOXOAWUMBI JUIS
CHIDKEHHS PHCKa, YTPaBISIIONIMHA YBEIOMIISIET 00 3TOM yUpeAMTeNs YIpaBJICHHS HE IO3/HEe JIH,
CJIETYIOILErO 3a JIHEM BBISIBIICHUS TAKOTO IIPEBBIIICHUS.

4.6. PacueTsl oka3aTeneil XpaHaTCs B TEUEHHE IISTH JIET CO IHS MPOU3BEJCHHS pacyeTa.

5. NMOPAAOK OIIPEJAEJEHUA CTAHAAPTHOI'O HHBECTULHIUOHHOI'O TPO®NJIISA
YYPEJIUTEJIA YIIPABJIEHU L.

5.1. VYmpaBneHue UIEHHBIMH OymMaraMd ¥ JEHEKHBIMH CpPEJICTBAMH HECKOJBKUX KIHMEHTOB
CTaHJApPTHBIM CTPATETUsM YIPABICHHUS MOXKET OCYHIECTBISATHCS TOJNBKO IHPH YCIOBUH, YTO IS
YKa3aHHbIX KIMEHTOB OMNpEAE]CH CTaHJapTHBI HHBECTHUHMOHHBIA mpodmis. CraHIapTHBIA
WHBECTUIIMOHHBIH MPOQUIIL OTIPEIENISIETCS, UCXO/ISl U3 CYIIECTBA CTaHAaPTHOW CTPATETHH YIIPABIICHHS,
0e3 mpeacTaBiIeHUs] KIMeHTaMH WHQOpMauu A ero onpejaeneHus. [Ipu 3TOM MHBECTHIIMOHHBIN
TOPU30HT JUI CTaHJAPTHOTO HMHBECTHLMOHHOTO Hpo(Hisl cOCTaBIseT OOUH TOJ, €CIM WHOE He
MIPEyCMOTPEHO CTaHAAPTHOM cTpaTeruel ynpaBieHHUs.

5.2. CrannapTHBII WHBECTUIIMOHHBIA NPOQHIL KIHEHTA ONPENeNsIeTCs MO KaKJOW CTaHIapTHON
CTpaTEeruy ynpaBJIcHHUS.



5.3. TlepeyeHb cTaHOAPTHBIX CTpaTeTWil YNpPAaBICHUS W IepeueHb CTAHAAPTHBIX HHBECTHUIIMOHHBIX
npoduiel, onpeneneHHbIX YIPaBIAIOUIMM U 3THUX CTaHAAPTHBIX CTpATEruil ynpaBiieHUs IpPHUBEICH B
IIpunoxxennu Nel2 x JloroBopy JOBEPUTENBHOTO YIPABICHMUS.

5.4. Ecnu WHBECTHLMOHHBIN Npo(UiIb KIMEHTa ONpeAeieH B COOTBETCTBHM C IYHKTOM 2 JaHHOTO
[Mopsiaka, ynpapisronyii Bopase IpeiaraTs KIMEHTY CTaHIapTHBIE CTPATETUH YIPABICHUS P YCIOBUH,
YTO CTAaHAAPTHBIH WHBECTUIMOHHBIN MpPO(MIb TaKOW CTpPATeTHH COOTBETCTBYET WHBECTHIMOHHOMY
IpOQIITIO KIUSHTA.

6. 3AK/IIOYUTEJIBHBIE TOJOXKXEHUS.

6.1. Kommanus packpeiBaeT Hactosmui Ilopsgok Ha cBoeM odHIMaIbHOM calTe B
WH(POPMAITMOHHO-TEIICKOMMYHUKAIIMOHHON ceTH "VIHTepHeT" ¢ yKa3aHWEM JaThl €ro pa3MeIleHUs Ha
caiiTe U 1aThl BCTYIJICHUS B CUITY.

6.2. VYkasauusii [Topsaok, a Takyke H3MEHEHUS B HErO, JODKHBI ObITh pACKPBITHL He mo3aHee 10
KaJICHIAPHBIX THEU 0 THS UX BCTYIUICHUS B CHILY.



Ipuinoxenne Ne 1
k [Topsiaky omnpeneneHnss HHBECTHIIMOHHOTO PO
kiuenta KUT ®unanc (ITAO) n

NEpCUCHb CBC,Z[CHI/Iﬁ, HCO6X0):[I/IMBIX AJIg €ro OIpPCACIICHUA

NuBecTMHMOHHBINA MPOQUIb yUpeauTes yIpaBJaeHus

OUO Yupenurens ynpaBaeHUs

Harta poxaeHus

[aHHbIe TOKyMEHTAa,
YIOCTOBEPSIOILETO TUYHOCTh

oroBop n1oBEpUTENBLHOTO No oT
yIpaBIeHU
Tun uaBectopa I xBanupuIpOBAHHBINA HHBECTOP

O HexBanuUIMPOBAHHBINA HHBECTOP

I'opuzonT nHBECTUPOBAHUS c 1o

OxugaeMasd JOXOIHOCTb

JomycTuMelil puck

(He onpedensemcs 8 OMHOUWEHUU
K8AUDUYUPOBAHHO20 UHBECMOPA)

Hata onpenenenus
WHBECTUIIMOHHOTO PO

YupasJsiiouguii / /
ML.IL

C ormpe/ieNieHHBIM U TIPUCBOCHHBIM MHE WHBECTUIIMOHHBIM MTPOQIIIeM
O COI'JIACEH
O HE COI'JIACEH

Yupenurenab ynpasJieHUsI / /
(noonucn) (hamunus, unuyuanol)

M.IL



