1, + on2]+
K, '
3) max(0,[0B;,]).

I1;, 1, — mo3ummu Cyera B Kimenrta B 6a30Bo# BaoTe/AparoneHHOM MeTajlie B B KOTHPYEMOH BaIIOTE COOTBETCTBEHHO.
[o3unmsa 6epercs ¢ yaeToM 3HaKa.

2) max| 0, [—

OIl;, OTl, — oTKpHITHIE TTO3ULMHU B 0a30BOW BaIIOTE/IParolleHHOM METale U B KOTUPYEMOH BaJIIOTE COOTBETCTBEHHO.
OTKpBITast MO3ULHS B BAIIOTE/IPAaroneHHOM MeTauie (JOPMUPYETCSI HCXOMS U3 CAEIOK M0 BCEM MHCTPYMEHTaM C JaHHOH
BAJTIOTOH/IparoneHHbIM MeTauioM. OTKphITasi MO3KIHSA Ha TOKYNKY OEpercst CO 3HAKOM IUIIOC, OTKPBITAas TO3ULHUS Ha
IpoJaxy OepeTcs Co 3HAKOM MHUHYC.

0B, — COBOKYIHOCTh TPpeOOBaHU U 0053aTCILCTB B JAHHOM 0a30BOIl BaIIOTE 32 CACIKH C JAHHOW KOTHUPYEMOM BAJIFOTOM.
C 1enbIo pacueToB yKa3aHHBIC TPeOOBaHUS U 00s3aTeNILCTBA OEPyTCs CO 3HAKAMU ILTFOC M MUHYC COOTBETCTBEHHO.

Ki, — meHa cpenku c Tekymieil naroi ucnonHeHus: odszatensctB (TOD) 6a30Boi BamrOTHI/IparoleHHOro0 MeTajia B
KOTUpyeMoH BajroTe (nepBast 4acTh caenku CBOII).

[ ]- onepauus BbigeeHUs HENON YaCTH.
[ ]t — onepauus oxpyrieHus B GOIBIIYIO CTOPOHY.

JlaHHBIC O TO3UIMAX B HMHOCTPAHHBIX BAIOTAaX, IPArOlCHHBIX METallaX U POCCHUUCKUX pyOJsIX, TpeOOBaHUAX H
00513aTeNBCTBAX 10 CHIENIKaM C HHOCTPAaHHBIMU BaJIIOTaMH, JPArolleHHBIMU METaJUIaMH M POCCHHCKUMU pyOIIsiMu OepyTcst
o coctosiHuto Ha 10:00 mockosckoro Bpemenu (MCK) toprosoii ceccuu TC.

Cnenmku CBOII ¢opmupyroTcss modTamHO B mopsiake, yctanoBieHHOM Kowmmanueit. @opmupoBanme caenku CBOII c
6a30BO# BaJIOTOI/IPAaroeHHBIM META/UIOM 3a KOTHPYEMYIO BAIIOTY COOTBETCTBYIOIIMM OOPa3oM H3MEHSET OTKPBITHIC
MO3UIIMHU B TAaHHO# 6a30BOI BaJIFOTE/ IPArolicHHOM METAJlIC U B JAHHOH KOTHPYEMOii BaIIOTe.

38.6.B ciyuae ecnu Kommanusi He BOCIOJIB30Bajlach MPaBOM B COOTBETCTBUHM ¢ NyHKTOM 38.3 Hacrosimero PernmamenTa,
HCTIONHEHHEe  o0s3arenbcTB  KimeHTa  NMPOMCXOOWT  IyTeM  3aKIIIOYEHHS CHENKH CBOII € MHOCTPAHHOU
BaJFOTOI/IparoieHHBIM METAJIIOM 32 POCCHHCKHUE pyOiIH Ha BeCh 00BEM OTKPHITOH MO3HUIINH Ha MIOKYTIKY/TIPOIaXy JaHHOM
WHOCTPAaHHOHW BaJIFOTHI/IPATOIICHHOTO METajUla He 3aBUCHMO OT HAIWYHS WHOCTPAHHOM BaJIOTHI/APAroneHHOTO MeTaa
i pyoneit Ha Cuete B KimmenTa.

38.7.YkazanHas B 1.38.6. Permamenra cmenka CBOII 3axmrouaercs, 6e3 momomHUTEnbHOTO TopydeHus Knmenta. KimeHt
TIOHMMAET AaHHbIE YCIIOBHS, MPUHUMACT UX M yHoJIHOMounBaeT KommaHuio Ha 3akimiodeHne ykasaHHbIX craenok CBOIT
(6e3 mONOTHUTENBHBIX TOpy4YeHHid 0T KineHTa).

38.8. Komnanus paccuuteiBaeT 1 B3uMaeT ¢ KimeHTa Bo3HarpaxaeHue 3a yCIyrd Ha BaTIOTHOM PBIHKE M PBIHKE AParoleHHBIX
METaJUIOB, B TOM 4mHcie 3a coBepmieHHble cienku CBOII, B mopsnke, ycraHoieHHOM Permamentom u CraBkamu
KoMHccHOHHOTO Bo3HarpaxaeHus (Ilpunoxenne Ne3 k Hactosmemy PermameHnty).

39. TlpekpaieHnue coBepiieHusi Onepanuii Ha BaJIOTHOM PbIHKe U PbIHKE JPAaroueHHbIX MeTaNJI0B

39.1.1Ipu pacropkenun [loroBopa miam oTka3a KiHMeHTa OT COBEpINECHWS OmNepalyii Ha BaJIOTHOM pBHIHKE HW/HIH PBIHKE
JParolileHHBIX METAJUIOB BCE OTKPBITHIE NMO3MIMK JOIDKHBI OBITH 3aKpbIThl KimeHTOM mim mcrosHeHsl. B cimydae, ecnn
Kommanns ve momyunt ot KnmeHTa nopyueHue Ha COBEPIICHHE C/IEJIOK C BAJIFOTHBIM HHCTPYMEHTOM W/MITH HHCTPYMEHTOM
PBIHKA JParoleHHbIX METAJUIOB C LEbIO 3aKPBITHS OTKPBITHIX NO3UIMH, KoMmanust BripaBe 3aKpbITh HX CAMOCTOSITEIEHO
ITyTeM HOKYIIKU W/WIJIN TIPOJaXKH COOTBETCTBYIOIIETO HHCTPyMEHTa 3a cueT Kimenra.

39.2.Komnanust BOpaBe BBICTYNUTh MHULIUMATOpOM cHATHs Knmenra ¢ peructpauumu B TC npu mnpekpamieHud OeHCTBUS
JloroBopa, a Takxe IpH OTCYTCTBUH oreparuii mo Cuetry B Ooree uem Tpu Mecsina.

YACTb 11. PUCKMN.
40. [lexaapanMsi 0 pMCKaXx, CBA3aHHBIX C OCYLeCTBJIeHUEM ONepanMii Ha pbIHKe LeHHbIX Oymar.

HCHI) HaCTOS[IIIeﬁ I[emapauml — HOpeaoCTaBUTh KHI/ICHTy I/IH(i)OpMaL[I/IIO 00 OCHOBHBIX PpUCKAX, CBA3aHHBIX C
OCYIIECTBIICHUEM onepaunﬁ Ha PbIHKEC HEHHBIX 6yMar. KomMmanus 06pamaeT BHHUMAaHHUEC, YTO HACTOAIIAsA I[eKnapauI/m HC
pacKpbIBacT KJ'II/IGHTy I/IH(l)OpMaIII/IIO 000 BCeX BO3MOIKHBIX PHUCKAaX HAa PbIHKEC HEHHbIX 6yMar 1 IPOU3BOJHBIX q)HHaHCOBBIX
HWHCTPYMEHTOB BCJICACTBUC pa3H006pa31/151 BO3HHUKAKOIINX HA HCEM CI/ITyaIII/IfI.

B o61mem cMpicie puck rmpeacTasisieT co00i BO3MOKHOCTh BOZHUKHOBEHUS! YOBITKOB (HEMOIyUSHHE 0)KUIAeMOT0 10X0/1a
W/WJIY TTIOTEPH YacTH MJIM BCEH CYMMBI HHBECTUPOBAHHBIX CPEJICTB) MPH OCYIIECTBICHUH (PUHAHCOBBIX OIIEPALMH B CBS3H
C BO3MOXHBIM HEOJIArONPHUATHBIM BIMSHUEM Pa3HOTO poja (paKTOpOB.

[HoarBepxneHreM o3HakomiieHUs: KimeHTa ¢ pucKaMu MHBECTUIIMOHHOM NESATENbHOCTH, U3JI0OKEHHBIMH B HACTOSIIEH
gactu 11 Pernmamenra («Puckmy), sBisercst noanucanue Kiuenrom 3asBieHus o mpucoequHeHUH K JloroBopy (akment
ycnoBuid PerimameHnra) B MOpsAIKe, YCTAaHOBICHHOM HacTosmmM Pernamentom. [lepen moamucaHueM yKa3aHHOTO
SasBnennst KinueHTy Heo0X0MuMo yOenuThes B TOM, YTO HHQOPMAIHS O PUCKAX IMOHATHA, IPH HEOOXOJUMOCTH OJTYYHTh
pPa3bsACHEHUS Y KOHCYJbTaHTa, CIIEHUAIU3UPYIOIIETOCS Ha COOTBETCTBYIOIIMX BOMPOCAX.

40.1. Komnanus nadopmupyeT KimeHTta 0 HIKeCIeayonem:
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e  Huxakas wabpopmanus, momydenHas Kmmenrom B Kommammm, oT ee paOOTHHKOB W/HIHM YIOTHOMOYCHHBIX
MpeICTaBUTENeH, HEe SBISACTCS W HE MOXET PacCMaTPUBATHCSA KaK PEKOMEHIANNS ISl COBEPIICHUS CIEIOK KYTIIH-
MIPOIaXH [IEHHBIX OyMar, MPON3BOAHBIX (PHHAHCOBBIX HHCTPYMEHTOB WIIM APYTHX MHBECTHUIIHH.

e  Kommanus He HeceT HIKAKOM OTBETCTBEHHOCTH 3a PE3YNIbTaThl HHBECTUIMOHHBIX PENICHUH, MPUHATHIX KinenroM Ha
OCHOBE aHAJUTUIECKUX MaTePHaJIOB, PEKOMEHAINH, IPOrpaMMHOT0 00eCTICUeHHS, KaKIX -TN00 (paiiitoB n/ninm HHOM
nHpopmanuy, noirydernor Kimenrom ot Kommanun. Pemrenne o copepIieHnn CASTKH IPUHAMAET ToJbKo KitneHt.

L] Knuent MNPpUHUMACT Ha cebs PUCKH, CBA3aHHBIC C MNEPEHOCOM KOPOTKUX U INJIMHHBIX MO3UIMA Ha CJICOYIOUIYIO
TOPTOBYIO CECCUIO, 4 TAKIKE PUCKHU, CBA3aHHBIC C OTJIMYUECM KOTUPOBOK HA MOMCHT 3aKPbITUA npeamnymeﬁ TOpFOBOﬁ
CECCUM U KOTUPOBOK HAa MOMCHT OTKPBLITHUA HOBOM TOpFOBOﬁ CCCCuMm.

e  KiueHT moHMMaeT M NpHHUMAaeT Ha ce0s BCe PHCKH, CBs3aHHbIE C MOJa4yell MOPYYEHHH, paccMaTpUBaeMBIX
Kommnanwueit kak "Cromn-3asBKu", yUuThIBasi OCOOCHHOCTH MX MCIOJHEHUS M MOPSJOK KOHTPOJISI OTOBOPEHHBIX B HUX
YCIIOBUI.

40.2.I1epedyeHb OCHOBHBIX PHCKOB, C KOTOPBIMHU OyAyT cBA3aHBbI onepariy KireHTa Ha ppIHKe IEHHBIX OyMar U MpOU3BOIHBIX
(MHAHCOBBIX HHCTPYMECHTOB.

40.2.1.CucteMHBIii pHCK

oT0T PHUCK 3aTparuBacT HECKOJIBbKO (I)I/IHaHCOBLIX HWHCTUTYTOB WU HPOABJIACTCA B CHUIKCHUU UX CITOCOOHOCTH BBIMTOJIHATH
CBOHt (I)yHKLII/II/I. B Cuiy OOJIBIION CTEICHU B3aI/IMOZ[€I>’ICTBI/I$[ 1 B3aMMO3aBUCHMOCTH CI)I/IHaHCOBLIX HHCTUTYTOB MCKIAY
coboit OLICHKA CUCTEMHOI'O PUCKa CJI0KHA, HO €T0 pealn3anusa MOKET IMOBJIUATL HA BCEX YHACTHUKOB (1)I/IHaHCOBOFO PbIHKA.

40.2.2.Pp1HOYHBIIi pHcK

OTOT PUCK MPOSBISETCS B HEONAaronpuiATHOM H3MEHEHHH IIeH (CTOMMOCTH) mpuHaJuiexamux KimeHTy (uHaHCOBBIX
MHCTPYMEHTOB, B TOM YHCJIE H3-32 HEOJArompusTHOTO W3MEHEHMs NOJUTHYECKOW CUTYalluH, PE3KOH JeBajibBalllu
HallMOHAJILHOM BAIIOTHI, KpU3UCa PhIHKA FOCYIapCTBEHHBIX JIOJITOBBIX 00513aTENILCTB, 0AHKOBCKOT'O U BaJIIOTHOTO KPH3HCa,
00CTOATENBCTB HETPEO0IUMOM CHUJIBI, TTIAaBHBIM 00Pa30M CTUXUIHOTO M BOGHHOT'O XapaKTepa, U KaK CIEACTBUE, IPUBOUT
K CHIDKCHUIO TOXOAHOCTH MIIH JjaXke YObITKaM. B 3aBHCHMOCTH OT BEIOPaHHOM CTpaTeruy peIHOYHBIH (IIEHOBOIT) prCK OyneT
COCTOSITH B YBETMUCHNH (YMEHBIICHHH) LICHBI (PUHAHCOBBIX MHCTPYMEHTOB.

KnueHT moHNMaeT u MpUHUMAET TO, YTO CTOMMOCTh NPHUHAUISKAINX (PMHAHCOBBIX HHCTPYMEHTOB MOXET KaK pacTH, TaK
Y CHIKAThCS, ¥ €€ POCT B IIPOIITIOM He O3HaJaeT ee pocrta B OyaymieM. [Ipn stom Kommanus He nenaeT HUKaKnX 3asBICHUH
W HE JaeT HUKaKUX OOCIIaHWH M TapaHTHil, YTO ONEpalM Ha PBHIHKE LEHHBIX OyMar W NMPOW3BOJHBIX (PMHAHCOBBIX
MHCTPYMEHTOB, BKJIIOYasi Map)XKMHAJIBHBIC CACIKH, 0053aTENbHO NPUBEAYT K (PMHAHCOBOI NMPHOBUTM WM K YOBITKY AT
KnmenTa, nim Kk KakoMy-JIMO0 APYroMy JKeJIaTeIbHOMY MU IPOTHO3UPYEMOMY Pe3yibTaTy.

KnueHT moHMMaeT M NPHHHUMAET, YTO NIPH COBEpIIEHHM 00s3arenbcTB KoMmmaHumu, MpeaycMOTPEHHBIX HACTOSIIUM
PernameHTOM CyHIECTBYET PUCK HEHMCIOJNHEHMS/HEHA/UIEKAIIETO HCIIONHEHUsSI YKa3aHHBIX 00sI3aTeNIbCTB H/WIIN JIFOOBIX
TpeTbux Ul nepex Kommnanuei.

YKka3aHHBIN PUCK MOXET BO3HUKHYTH 10 JFOOBIM 0€3 HCKITIOYCHHUS 00CTOSITEIBCTBAM, B TOM YHCJIC B CICACTBUU TPUHSTUS
JIFOOBIM TOCYIapCTBOM, OOBCIMHEHHEM TOCYAapCTB (B TOM YHCJE, HO HE OrPaHUYMBAsCh, EBPOICHCKHM COMO30M),
PETYIUPYIONUM OPTaHOM, KOMUCCHEH, OpraHu3anuei, 00ecrednBaloiX B TOM YUCIe, HO He OTPaHUYHBAsCh, TOPTOBEIE
W PacUCTHO-KIUPUHTOBBIC MPOIEIYPHI, a TaKKEe WHBIM YIIOJHOMOYECHHBIM/IODKHOCTHBIM JIMIIOM KaKHX-THOO 3aKOHOB,
HOPMATHUBHBIX TIPAaBOBBIX WM HWHAWBHIYATBHBIX aKTOB TOCYAAapPCTBEHHBIX W/WJIM WHBIX YIIOJTHOMOYEHHBIX OPTaHOB,
CTaHJApPTOB, MPENMUCAHUHN, AUPECKTHB, IOJIOKEHUH WM WHBIX JIOOBIX JOKYMEHTOB, B OTHOIICHHH JIOOBIX OPraHOB,
OpTaHU3AIMiA, BEIOMCTB, KOMICCHH, COI030B, HHBIX 00pa30BaHHM, TFOOBIX OPUANICCKAX W/WIH (PU3MYECKHX JHII (B TOM
4ucle, HO HE OTPaHHYHMBAsICh, OAHKH, OaHKH-KOPPECHOHICHTHI, PaCcUeTHO-KIIMPHUHTOBBIC OPTaHW3alWH, JCTIO3UTAPHH,
[EHTpaIbHbIE JETO3UTAPHH, TJIATEKHBIE CUCTEMBI), YIaCTHE KOTOPBIX HEOOXOIUMO JIJIs 1IeIel UCTIOTHEHHS 00s13aTeNIbCTB
Kommanuu B pamkax HacTosiiero PermamMenTa, COBepIeHHE W/ UM UCTIOJIHEHHE BCEX I OTACIbHBIX BHIOB CACIOK /TN
omepanuii, He0OX0IMMBIX JJISI UCTIOMHEHMsI 00s13aTebcTB KoMmanny B paMkax HacTosmero PermamenTa.

K nanHOMY pHCKY Tarke OTHOCSTCS JIIOOBIE NEHCTBHS/0E3eHCTBUS PETyIUPYIOIINX OPTaHOB, OPTaHU3aNH, KOMUCCHIA,
COI030B, MHBIX 00pa3oBaHWii, 0aHKOB, O0AHKOB-KOPPECIIOHIEHTOB, PACUETHO-KIMPHHTOBBIX OpPTaHM3ALUH, IUIATEKHBIX
CHCTEM, a TaKKe JIIOObIX MHBIX YIOJHOMOYEHHBIX/IOJDKHOCTHBIX JIUII, KOTOPBIE MOTYT NPSIMO MJIM KOCBEHHO IPHUBECTH K
Jr00BIM HETaTHBHBIM ITOCIEACTBUAM 111 KinenTa.

PI/ICK, OITMCAHHBIN BbIIIEC, HECET HEMOCPCACTBCHHO Kiuenr.

Oco00 Kinenry ciaenyer 00paTuTh BHUMAHHE Ha cJleyI0ONIHe PHIHOYHbIC PHCKH:
1.BanioTHBIH pUCK

BanroTHBI pHUCK TPOSIBIIIETCS B HEOIAroNprUATHOM H3MEHEHHH Kypca pyOIs 0 OTHOIIEHHIO K MHOCTPAHHOM BaIIOTE, IPU
KoTOpoM Joxofsl Kimenta ot BiageHns GUHAHCOBBIMH HHCTPYMEHTaMH MOTYT OBITH ITOABEPTHYTHI HEOIArONMpPUSITHOMY
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BO3JICHCTBUIO (CHMKEHHUIO PEATbHOM MOKYMAaTeIbHOW CIOCOOHOCTH), BCIEACTBHE 4ero KIIMEHT MOXET MOTepsATh 4acTh
JOXOJa, a TaKKe MOHECTH YOBITKH. BamoTHBIN pHUCK TakKe MOXKET MPUBECTH K W3MEHECHHIO pa3Mepa 00S3aTeIBCTB 110
(MHAHCOBBIM HHCTPYMEHTAM, CBI3aHHBIM C MHOCTPAHHOM BAJIFOTOH MM HMHOCTPAHHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMH,
YTO MOXKET IIPUBECTH K TOTEPE YaCTU I0X0/Ia, a TAKKE K YOBITKAM WIIH K 3aTPYIHEHUIO BO3ZMOKHOCTH PACCUUTHIBATHCS TI0
HUM.

2. IIpoueHTHBIH pUcK

[posBnsieTcss B HEOIArOMPHUATHOM W3MCHCHUM NMPOIICHTHON CTAaBKH, BIHSIONICH HAa KYpPCOBYIO CTOMMOCTBH OOJIUTALUH C
(UKCUPOBAHHBIM J0XOAOM. IIpOIIEHTHBIN PHCK MOXET OBITH OOYCIIOBIICH HECOBIAJCHHUEM CPOKOB BOCTPCOOBAHMS
(moramienusi) TpeOOBaHUI M 00s3aTENBCTB, a TAKKE HCOJMHAKOBOW CTETICHBIO M3MCHEHHUS IMPOLCHTHBIX CTABOK IIO
TpeOOBAHUAM H 00532 TCIILCTBAM.

3.Puck GaHKpPOTCTBA IMUTEHTA aKUMii

HpOS[BHS[eTCH B PE3KOM NaJCHUH LECHBI aKLui AKIIUMOHCPHOI'O O6IlIeCTBa, NPU3HAHHOT'O HCECOCTOATCIbHBIM, WIW B
MPEABUIACHUN TaKOW HECOCTOSTCIHbHOCTH.

Jist Toro 94TOOBI CHU3HUTH PHIHOYHBIM pHUCK, KnneHTy cienyeT BHUMATENLHO OTHECTHCH K BBIOOPY M JUBEPCHHUKALNT
¢mHAHCOBBIX MHCTpyMeHTOB. Kpome Toro, KimmeHTy HE0oOXOOMMO OIIGHUTH Pacxoibl, ¢ KOTOPBIMH OYAyT CBSI3aHEI
BJIaJICHUE W OTepalii ¢ (PUHAHCOBBIMH MHCTPYMEHTAaMH U yOEOUTHCS B TOM, YTO OHHM Ipuemiems! ais KinueHnTa n He
JMIIAIOT €r0 0XKUAAEMOTO J0X0/1a.

40.2.3.Puck JUKBHAHOCTH

OTOT PHUCK NPOSIBIAETCS B CHUWKEHHH BO3MOXKHOCTH PEaIn30BaTh (PUHAHCOBBIE HHCTPYMEHTHI 110 TIPHEMIIEMOH LIeHE U3-3a
CHIDKEHUsI CIpoca Ha HHX. J|aHHBIM PUCK MOXET MPOSBHUTHCS, B YaCTHOCTH, IPU HEOOXOJMMOCTH OBICTPOH MPOIaxH
(bPMHAHCOBBIX HHCTPYMEHTOB, B YOBITKAX, CBS3aHHBIX CO 3HAUUTEJIHHBIM CHU)KEHHEM UX CTOMMOCTH.

40.2.4.KpenutHblii puck

OTO0T PHUCK 3aKIIIOYAaCTCA B BO3MOKHOCTHU HECBBIITOJIHEHUA KOHTPAKTHBIX U UHBIX 065133TCJ'HJCTB, MPUHATBIX Ha cebs ApyrumMun
JIMaMU B CBA3HU C OICpalusIMU Kiuenra.

K uncay KpeANTHBIX PHCKOB OTHOCATCS CJIeAYIONINEe PHCKHU:
1. Puck aedoara no o01urauMsiMm 4 MHbIM J0JITOBbIM LIEHHbIM OymMaram

3akimouaeTcss B BO3MOJKHOCTH HEILIATEKECIOCOOHOCTH HSMUTEHTA JOJITOBBIX IIC€HHBIX 6yMar, YTO TIpUBEACT K
HCBO3MOKHOCTHU HUJIM CHUIKCHUIO BEPOATHOCTU IOTACUTH €€ B CPOK U B IIOJTHOM oOBeMe.

2. Puck KOHTpareHra

Puck koHTpareHTa — TPETHEro JINIA IPOSIBIIETCS B PUCKE HEUCTIOIHEHH 00s13aTenbeTB nepe Kimnentom nimn Komnanueit
CO CTOPOHBI KOHTpareHToB. KIIMEHT MOHMMaeT M MPUHUMAET TO, YTO NMPHHHMAaeMble CO CTOPOHBI KoMmaHuM Mephl 1O
MUHMMH3AIUM pPUCKAa KOHTPAareHTa, HE MOTYT HCKJIIOYUTh YKa3aHHBIH PHUCK TONHOCTBIO. OCOOEHHO BBICOK PHCK
KOHTpareHTa IpH COBEPUICHUM OIepalvii, COBEpIIaeMBIX Ha HEOPraHW30BaHHOM pBIHKE, 0€3 yJ4acTHsl KIMPUHTOBBIX
OpraHu3aIii, KOTOPhIE B 3HAUNTENIFHON Mepe MPUHUMAIOT Ha ce0sl pUCKH HEUCITIOIHEHHS 0053aTeNbCTB.

Knuent nonumaer u MpUHUMACT TO, YTO, YTO HECMOTPA HA TO, YTO Kommanus ﬂeﬁCTByeT B MHTEpPECAX Knuenra ot cBoero
HUMCHH, PUCKHU, KOTOPLIC ITPUHUMACT Kiuenr B pe3yabTaTe TAKHUX ﬂeﬁCTBHﬁ, B TOM 4YHUCJIC PUCK HCUCIIOJIHCHUA WA
HCHaAJIC)KaIeEro NCIIOJIHCHUA 00s13aTeILCTB TPETbUX JIUL IICPE KOMHaHI/IeI\/’I, HECET HCIIOCPEACTBEHHO Kiuenr. KHI/IGHTy
CJICAYCT UMETh B BHAY, YTO BO BCCX CIy4dasaX JACHCIKHBIC CPEACTBA Kmnenra XpaHATCA Ha 0aHKOBCKOM CUCTEC, U Knuent
HECET PUCK 6aHKp0TCTBa 6aHKa, B KOTOPOM OHHU XPAHATCH. KIII/IGHTy HCO6XOZ[I/IMO OLCHUTH, I'’TC UMCHHO 6y,£[yT XPpaHUTbCA
nepeaaHHbIC Kommanuu aKTHUBBI, TOTOB JIK Kiuent OCYIICCTBJIATH OIllepallud BHE I_[GHTpaJII/ISOBaHHOﬁ KHI/IpPIHFOBOﬁ

nH(PacTpyKTypHI.

B uactHocTH, KimeHT moHMMaeT u mpHHHUMAaeT Ha ce0s BCe PUCKH, CBA3aHHBIE CO COOSIMM/OMMOKaMH/HEKOPPEKTHON
paboToii mporpaMMHOTo odecredeH s, BAPTYyaJbHBIX CEPBEPOB B ceTH MHTEpHET, HEMCIPAaBHOCTH 000PYI0BaHHSI, aBapUU
KOMITBIOTEPHBIX CETEH, HEMTOCPEICTBEHHO MCTIOIB3yeMbIX JIsl nepenadn CooOImeHni w/ i ajist o0ecTiedeHus: mporenyp
TOProBiM (PMHAHCOBBIMU MHCTPYMEHTaMH. KiIMEHT caMOCTOSITENBEHO IPUHUMAET PELICHHE 110 Pa3MEIEHHIO CBOUX KIIIOYen
AJIEKTPOHHO# MOJKCH HA BUPTYAILHOM cepBepe B ceTu MHTepHeT.

3.Puck HeucnoJHeHHus 00s13aTeabCeTB nepel Knnenrom Komnanneit
Puck nencnonnenns Komnanueir HEKOTOPBIX 00s13aTeNnbCTB Nepesl KilmeHToM sIBIIsieTCsl BUZIOM PHCKA KOHTpareHTa.

3aKOHOILaT€J'H>CTBO Tp€6y€T XpaHUTb ACHCIKHBLIC CPCIACTBA 6p01<epa U JICHCKHBIC CPEACTBA €r0 KIIMEHTOB HAa Pa3HbIX
0aHKOBCKHUX cycrax, 6nar0)1apﬂ UMYy OHHM 3allUIICHbI B ClIy4dac 6aHKpOTCTBa 6p01<epa. OHHaKO 00BIYHO JCHC)KHBIC
CpCACTBA KIIMCHTA XPAaHATCA Ha 0AaHKOBCKOM CYETE BMECTE C JACHCIKHBIMHA CPEACTBAMU APYTUX KIIMEHTOB U IMO3TOMY HE
3alllMIICHbI OT O6paIlICHI/I$I B3BICKAHHA 1O A0JIraM APYTHUX KIIMCHTOB. I[J'IS[ TOr0 4YTOOBI UCKIIOYUTH 3TOT PHUCK, Kinent
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BIIpaBe TpeboBaTh 0T KoMmaHumM XpaHWUTH €Tro JEHEXKHBIE CPEICTBA Ha OTIACIBHOM cUeTe, HO B 3ToM ciydae Kommanwms
MOJKET YCTaHOBHTH JIOTIOTHUTEIFHOE BO3HATPaKICHHE.

Ocoboe BHUMaHHE CeIyeT TakKe 00paTHTh Ha mpaBo KoMmaHWK HCIIONR30BaTh aKTUBHI KileHTa (IeHeXHBIE cpecTBa
n/unn 1eHasle Oymarn). Ecnm moroBop o OpokepckoM oOcCIyXHBaHMM paspemaer KoMIaHWM HCIIONB30BaTh aKTHBBI
KinnenTa, Kommanus BipaBe 3a4dCIATh UX Ha CYET, NPEIHA3HAYCHHBIA JUI1 XPAaHEHHUs CBOMX COOCTBEHHBIX JCHEKHBIX
CpPEICTB W/WIK LIeHHBIX Oymar. B aTux cimydasx KinMeHT moJHOCTBIO MOHMMAeT M NPMHUMAET Ha ce0s prcK OaHKpOTCTBa
Kommnannu. Tako#t puck B Hactosiee BpeMsi He cTpaxyercs. Eciu JoroBop o OpokepckoM 0OCITy)KMBaHHUHU pa3periact
Kommanuu ucnosip3oBaTh B CBOMX MHTEpecax IieHHble Oymarn KimeHra, cymiecTByeT, HalpuMep, PUCK HEUCIIOIHEHUS
(uecBoeBpemeHHOT0 HcnonHeHus1) [lopydenus Knnenra Ha clenky 1o nmpu4rHe OMUOOYHOTO MCHOIb30BaHUS aKTHBOB B
HHTEpecax JPYTHX JIHIL, a TAKKE NPOYHUX ONEPAIIMOHHBIX U TEXHHYECKHUX OLTHOOK.

KnneHTy HE0OX0ANMO BHHUMATEIBHO O3HAKOMHTHCS C YCIOBHAMH HACTOSIIEro PerimameHTa st TOro, 4ToObl OLCHHUTS,
KaKie IMOJHOMOYHS MO MCIOJIb30BAHUIO UMYyIIecTBa OyaeT nMerh KoMmaHus, KaKOBBI MPAaBUIIA €r0 XPAaHEHHS, a TAKKe
BO3BpATa.

40.2.5.I1paBoBoii puck

CBsi3aH C BO3MOXKHBIMH HETaTUBHBIMH IIOCIEACTBUSIMH YTBEPXKICHUS 3aKOHOJATENbCTBA WM HOPMATHBHBIX aKTOB,
CTaHAAPTOB CaMOPETYIMPYEMbIX OpPraHM3alNi, PETYINPYIONNX PHIHOK IIEHHBIX OyMar, WIN MHBIE OTPAcIH SKOHOMUKH,
KOTOpBIE MOTYT KOCBEHHO NMPHUBECTH K HETaTHBHBIM U KineHTa nociaencTBusIM.

K MIPpaBOBOMY PHUCKY TaKKE OTHOCHUTCA BO3MOKXHOCTb M3MCHCHUS MNPaBUJI paCdCTa HAJIOrd, HAJIOTOBBIX CTABOK, OTMCHBI
HaJIOTOBBIX BBIYCTOB U APYTUC U3MCHCHUA HAJIOTOBOI'O 3aKOHOAATCIILCTBA, KOTOPBIC MOTYT IMPUBECTU K HETATUBHBIM [JIsA
BacC MoCJICACTBHAM.

K npaBoBoMy pHCKY Takke MOXHO OTHECTH JeHCTBHS/OE3IEHCTBUS PETYIHPYIOIMX OOpalieHue LEHHBIX Oymar
(3aKIIroueHHe CHENIOK C MPOM3BOAHBIMU (PUHAHCOBHIMM MHCTPYMEHTAMM) OPraHOB I'OCYAapCTBEHHOHN BIACTH, KOTOPbIE
MOTYT KOCBEHHO IIPUBECTH K HEraTUBHBIM I KiMeHTa nmocie1cTBIM.

40.2.6.OnepaniuoHHbIH pUcK

3akmroyaeTcsi B BO3MOXKHOCTM NpHYMHEHHS KiueHTy yOBITKOB B pe3ysibTaTe HApYIICHHS BHYTPEHHUX IIPOLEAYP
Kommannu, om0k 1 HetoOPOCOBECTHBIX ACHCTBHUI €€ COTPYIHNKOB, cOOEB B paboTe TEXHNYECKUX cpeacTB Kommnanuw,
e mapTHEpoB, MH(PPACTPYKTYPHBIX OpraHU3aluil, B TOM YHCJIE OPTaHU3aTOPOB TOPTOB, KIMPHUHIOBBIX OpPraHM3aINHd, a
TaKKe IPYTuX OpraHu3alnii.

OmepaioHHBIH PUCK MOXET HCKIIOYUTh WIIH 3aTPYJHUTH COBEPIICHUE ONEPAIMi U B Pe3yIbTaTe IPUBECTH K YOBITKAM.

Knuenty HeoOXoIuMo BHUMATEIHLHO O3HAKOMUTHCS C TEKCTOM HACTOSIIEro PernameHTa, B 4aCTHOCTH C riaBod 21, s
TOTO0, YTOOBI OIICHUTh, KAKHE U3 PUCKOB, B TOM YHCJIC PUCKH KAKUX TEXHUYECKUX cOoeB, HeceT Kommanus u KiuneHT.

40.2.7.Pucku, cBAI3aHHbIE ¢ HHIUBHAYATbHBIMU HMHBECTUIHOHHBIMH CYeTAMU (1)1 KJIMEHTOB, 3aKJIIOYHBIINX T0TOBOP
Ha Benenue HUC)

3axumrogaemsrii ¢ Kommnanueit qorosop Ha Benenne MM C cBa3aH ¢ BeeHNEM WHAWBUIYAIbHOTO HHBECTHIIMOHHOTO CUETa,
KOTOpPBII mo3BossseT KiMeHTy MOJMyduTh WHBECTHUIMOHHBIH HAJOTOBBIM BBIYET. Bce pHCKH, KOTOpBIE YNOMSHYTH B
HacTosiued Jlekmapanuy, UMET OTHONIEHWE U K HWHAMBHIYalbHBIM WHBECTHLMOHHBIM CUETaM, OJHAKO CYLIECTBYIOT
0COOEHHOCTH, KOTOPbIe HEOOXOIMMO 3HATh AJISl TOTO, YTOOBI BOCIIOJIB30BATHCS HAIOTOBBIMU MPEHMYIIECTBAMHU, KOTOPBIE
MIPEJOCTABIIAIOT TAKHE CUETA, U UCKIIIOUHUTh PUCK JIMIIUTHCS TAKAX IPEUMYIIECTB.

CyH.[eCTByeT JiBa BapUaHTa NHBECTUIIUMOHHBIX HAJIOTOBBIX BBIYCTOB!

1) «Ha B3HOC», 10 KOTOPOMY Kmuent BIIpaBC CIKETOAHO 06paH.[aTLC$I 3a BO3BPATOM YIJIAYCHHOI'O MOAOXOAHOT'O HAJIOTa Ha
CyMMY CACJIAHHOTO WM B3HOC4, HO HOOJIKHBI 6y,Z[CT€ YIUIATUTD HOZ[OXO,Z[HHﬁ HaJIoI' Ha J0XO0M, HCYHCIICHHBIN npu
3aKPBITUN UHAUBUAYAJTIbHOTO MHBECTUIIUOHHOT'O CUCTA,

2) «Ha M3BATHE CPEICTB CO CUETa», M0 KoTopoMy KIHMEeHT He BIpaBe MOIydaTh €XKETOIHBIN BO3BpaT Hajora, HO Oyaer
OCBOOOXK/IEH OT YIIATHI MIOI0X0IHOTO HAJIOTA MIPH U3BSATHH CPEICTB C HHANUBHUYaJIHbHOTO HHBECTHIIMOHHOTO CYETA.

Knnent monumaer u MPUHUMAET TO, YTO CMOKET BOCIIOJB30BATHCA TOJBKO OJHMM H3 BAPUAHTOB HWHBCCTUIIMOHHOI'O
HaJIOTOBOr'0 BBIYCTA, 3TO 3HAYHUT, YTO CCIIHN Kauent xotst Ob1 OOHAXAbI BOCIIOJIB3YCTCA MHBECTUIHMOHHBIM BBIUETOM «HA
B3HOC», TO Knuent ne BIIpaB€ BOCIIOJIB30BATLCA MHBCCTUIIMOHHBIM BbBIYCTOM «Ha U3BATUC CPEACTB», YTO MOXKCT JIMIIUTH
MOCJIEAHETO BCEX MPCUMYHICCTB 3TOr'0 BapHUaHTA. KJ'II/IGHTy H€O6XO,HI/IMO OIpCACIINTDb HpCIIHO"ITI/ITCJ'[BHBII\/'I BapUaHT,
O6CYHI/ITI> JAOCTOMHCTBA U HEAOCTATKH KAXKI0I'0 BapraHTa ¢ KOHCYJIbTAHTOM, CIICHHUAIIU3UPYIOIIUMCS Ha COOTBETCTBYIOINUX
KOHCYJIbTallUAX.

KiueHT mnoHMMaeT W TNpHHHMaeT TO, 4YTO eciu KIMeHT pacTOprHeT JOroBOp paHee CpOKa, YCTaHOBICHHOTO
3aKOHOJIATEIbCTBOM, TO OH HE CMOXKET BOCIOJIB30BATHCS OIMMCAHHBIMUA MHBECTUIIMOHHBIMY HAJOTOBBIMH BBIYETaMH, U, B
ciyyae ecnu KiMEHT monbp3oBalics BBIUETOM «HA B3HOC», KimeHT Oyzmer oO0si3aHBI BEPHYTh I'OCYAApCTBY BCE CYMMBI
BO3BPAILEHHOTO HAJIOTa.
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Komnanus He mMeeT HUKako#i uH(pOopMarn o Beibope KimenTa B yactn BapuaHTa HHBECTHIIMOHHOTO HAIIOTOBOTO BEIUETA
1 HE YJacTBYET B OTHOIIECHUAX MEXKAy KIMeHTOM 1 HAJIOTOBOH CITy»KOOH.

OoOpaiiiaem BHUMaHue Ha TO, 4TO KiMEHT BITpaBe MMETh TOJIBKO OJIMH WHIAWBHYaIbHbIN HHBECTUIIHOHHBIN CUYET, OTKPBITHINA
B iepuox ¢ 1 ssaBaps 2015 roga mo 31 mpexabps 2023 roga sxmountensHo (ganee MC-1) uim He 6ojee Tpex, OTKPBITHIX
mocie 01.01.2024 (MUC-3). Otkpoeitie Heckoubkux UMC-1 y omHOTO WM y pa3HBIX MPOQECCHOHANBHBIX YYACTHHKOB
PBIHKA IIEHHBIX OyMar npuBeIeT K ToMY, 4T0 KIIMeHT He CMOKET BOCHONIB30BATHCSI HHBECTUI[HOHHBIM HAJIOTOBBIM BBIYETOM
HU 10 ogHOMY U3 HuX. OTKpbiTHE UMC-3 Oonee TpEX y OJHOTO WM Yy pa3HBIX MPOGECCHOHATIBHBIX YYACTHUKOB PBHIHKA
LIEHHBIX Oymar mpuBeneT K ToMy, 4T0 KITMeHT He CMOXKET BOCIOIb30BATHCSI HHBECTUIIMOHHBIM HAJIOTOBBIM BHIYETOM HH IO
onHomy u3 HuX. OgHoBpeMenHoe OTKphiTue UHNC-1 1 MNC-3 y 0qHOTO WK y pa3HBIX MPOGECCUOHANBHBIX YUACTHUKOB
PBIHKA IIEHHBIX OyMar MpUBEJET K TOMY, 4T0 KIIMEHT He CMOKET BOCIIOIB30BATHCS MHBECTHIIMOHHBIM HAJIOTOBBIM BHIYETOM
HU 110 OJTHOMY W3 HUX.

40.2.8. MudpacTpyKTypHBIi pUCK

WudpacTpyKTypHBIi pHCK, BKJIFOYAs KACTOANAIBHBIN PUCK, 3aKITF0YAETCs B (PAKTHIECKOM OTCYTCTBHH Y BIIAAETBLECB HIIH
Jeprkateneii (UHAHCOBBIX HHCTPYMEHTOB BO3MOXKHOCTH PACIOPSKAThCA UMM (HalpUMep, IEPEBOANTD UX, KOT/IAa TAKOH
MEPEBOJ MOAJNIEKUT OTPAKEHHIO MO CUETAM B BBIIECTOSAIINX HWHOCTPAHHBIX YYETHBIX HHCTUTYTaX WM PACHOPSKATBHCS
UMM HHBIM 00pa3oM) WM INOJy4aTh AOXOIBI MO HUM (B TOM YHCIE, HAIPUMEp, B CBSI3M C yJacTHEM HHOCTPAHHBIX
IUTATEXHBIX areHTOB, HHOCTPAHHBIX YYETHBIX MHCTHTYTOB, HHBIX OPTaHHU3allUil), MM Y9acTBOBATh B KOPIIOPATHBHBIX
JCHCTBHUSX, WM CBA3aHHBIM C MHBIMU AEHCTBUAMK/OE31eHCTBIEM OpraHn3anuii (PHHAHCOBOTO PHIHKA, PACIIOI0KEHHBIX
Ha Teppuropuu Poccum wiam 3a ee IpenenamMH, HalpHUMep, OPraHW3aTOPOB TOPIOB, KIMPHUHIOBBIX OpraHU3aLUH,
pEerno3uTapueB, PEUTHHIOBBIX AareHTCTB, MPO(ECCHOHANBHBIX YYaCTHUKOB pBIHKA IIEHHBIX OyMmar, HMHOCTPaHHBIX
OpOKepOB, MHOCTPAaHHBIX YYETHBIX HMHCTUTYTOB, OaHKOB, IUIAT€KHBIX areHTOB, KAacTOAWAHOB, WHBIX OpraHU3allMH,
BKJIFOUasi ”HPPACTPYKTypHBIE, CIIOCOOCTBYIONMX (YHKIIMOHUPOBAHHIO PHIHKA IIEHHBIX OyMar.

KiueHT moHMMaeT U MPUHUMAET, YTO [0 MHOCTPAHHBIM BAJIIOTAM B CIy4ae peanu3aliu HHQPacTpyKTypHOTO pUCKa, B
YaCTHOCTH, HE OIPAHUYHBASCH, BO3MOKHBI:

L4 OFpaHI/I‘IeHI/Ie 3a4YUCJICHUS U CITMCAaHUS ACHCIKHBIX CPCACTB B OTACIIbHBIX BAJIKOTAX]
L4 HpOBe,I[CHI/Ie KOHBEPTALIUN MHOCTPAHHBIX BAJIIOT B py6J'II/I 1100 UHBIE HWHOCTPAHHBIC BAJIYOTHI.

B cj1y4dac HGO6XO,Z[I/IMOCTI/I MPOBCACHUA KOHBCPTALMU BaJIOThI KomMmanus 6y;[eT HUCXOAUTh U3 MPUHIOUIIOB
Z[O6p0COBeCTHOCTI/I 1 CTPEMUTHCA NPOBOAWUTH TaKHC ONICpaliui Ha HanbOouee BBIM'OJHBIX IJI KIIMCHTOB YCJIOBUAX, OAHAKO
KypC KOHBEpTAallUH MOXKCT TaKKE 3aBUCCTH OT IEHUCTBHIA TPCThUX JIULI.

41. Jlelc.ﬂapauml 0 PpPHUCKaAX, CBA3AHHBIX C COBEPUHICHUEM MApPKUHAJBHBIX CACJIOK MW CACJIOK, IPUBOAAIINX
K BOBHUKHOBCHHU IO Hel'lOKpl)lTOﬁ MO3UIUHN

Henp Hacrosmuedt [leknapauuu — mnpepoctaBuTh KieHTy MH(pOpMAaIHio 00 OCHOBHBIX PHCKaX, C KOTOPBIMU CBSI3aHbBI
Map>KHHAJIBHBIE CIENKH (TO €CTh CIENKH, UCIIOJHEHHE KOTOPHIX OCYIIECTBISETCSA C HCIIOJIB30BAaHMEM 3a€MHBIX CPEJICTB,
IpegocTaBiIeHHbIX KoMmaHue) 1 HeMOKPBIThIE CAEIKH (TO €CTh CHETKH, B pe3yJbTaTe KOTOPBIX BO3HHKAET HEMOKPHITAS
MTO3MIINSA — JUIS UCTIOJTHEHUS 0053aTENbCTB [0 KOTOPBIM HA MOMEHT 3aKIIIOYEHNUS CACTIKM UMYIIECTBA KIIMEeHTA, IepeTaHHOT0
OpoKepy, HEAOCTATOYHO C YUYETOM MHBIX paHee 3aKIFOUCHHBIX C/IENIOK).

41.1.Puck puHaHCOBOrO MJIeya

[Ipn coBepiieHNN Map>KHHAIBHBIX W HEOOECIICUCHHBIX CIENIOK BOZHHUKACT «3((eKT miedya», KOTOPBIH yBEINUMBAET KakK
BO3MOJXKHBIH JIOXOJ, TAK M BO3MOXKHBIE YOBITKH. HOpMaTHBHBIE aKThl OTPAaHWYMBAIOT PUCKU KIMEHTOB 110 MapXKHHAJIBHBIM
1 He0OECTICUCHHBIM C/IEJIKaM, B TOM YHCIIE PETYJINPYSI «IIEU0» - COOTHOLIEHHE 00s13aTenbeTB KitneHTa 1o 3akiIroueHHBIM
B €ro MHTEpecax Map)KMHAJIBHBIM M HeoOecHeueHHBIM clieskaM U uMmymecTBa Kimenta, nmpegocraBieHHoro Kommanum,
OJIHAKO JIa)Ke B paspellieHHBbIX NpenesaxX, KIMeHT JAO0MKEeH YYUThIBaTh, YTO PUCK IOTEPh B Clydae HEOJIaronpUsTHOIO
M3MEHEHHsI LIeH TeM Oouibllie, yeM OoJblie «miedoy». VMymiecTBo (4acTh MMYILECTBA), MpuHayiexaiiee Knnenry, npu
COBEPIICHUH MAap KMHAIBHBIX W HEOOECIEYCHHBIX CHENOK OyAeT SABIAThCA OOECIeYeHHeM IO YKa3aHHBIM CHETKaM U
pacmopspKeHHe UM, TO €CTh BO3MOXXHOCTD coBepiieHns KitmeHToM caiennok ¢ HuM, OyaeT orpanudeHo. Pasmep obecneueHus
M3MEHSEeTCS B 3aBHUCHMOCTH OT WM3MEHEHHs PHIHOYHBIX IIeH Ha ()MHAHCOBBIE MHCTPYMEHTH, B OTHOIICHHH KOTOPBIX
COBEpIIEHBl MapXXHWHaJIbHbIE M HEOOECHEeUeHHbIE CNIENIKH, U Ha MMYIIECTBO, SIBJISIONIEECS OOecleueHreM, B pe3yibTare
KinueHT MokeT OBITH OrpaHHYEH B BO3MOXKHOCTH PACIOpsKaThCsl COOCTBEHHBIM HMYILECTBOM B OOJIbIIEH CTEIEHH, YEM B
MOMEHT COBEPIICHUS TAKHX CJEIOK.

41.2. PuCK NPUHYIMTEIBHOT0 3aKPBITHS MO3HIINU

Knupunrossle opranusaniy 1 OpoKepbl JOJKHBI YIPABISATh PUCKAMH M B HEKOTOPBIX ClTydasX MOTYT OTpeO0BaTh BHECTH
JIOTIOJTHUTENIbHBIE JEHEKHBIE CPEJICTBA YTOOBI NMPHUBECTH OOECIIEUYEeHHE B COOTBETCTBHE C TPEOOBaHMSIMHM HOPMAaTHUBHBIX
aKTOB, JIOTOBOPA O OPOKEPCKOM OOCITYy)KMBAaHHH WM MPaBWI KIMPHUHTA, YTO JOJDKHO OBITH CIENaHO B KOPOTKHH CPOK,
KOTOPBII MOeT ObITh HeocTaTodeH Ay Kinnenra. HopMaTuBHBIE aKThI, YCIOBUS JOTOBOPA O OPOKEPCKOM 00CITy )KHBaHUH
WM TPaBWI KIMPHUHTA TMO3BOJIAIOT KoMIaHuy Mim KIMPHUHTOBOM opraHu3anuu 6e3 coriacus KnneHTa «IpHHYANTENTHEHO
3aKpBITH MO3UIMIO», TO €CTh MPHOOPECTH IIeHHbIe OyMaru 3a cyUeT JEHEeKHBIX cpeacTB KnmeHTa wiam mpojaaTh HEHHBIE
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42.

6ymaru KimmenTa. 9T0 MOKET OBITh CIeNaHO MO CYIMIECTBYIOIINM B 3TOT MOMEHT, B TOM YHCIJI€ HEBBITOAHBIM U1t Kimenta
[IEHaM U IIPUBECTH K BOSHUKHOBeHMIO y KitnenTa yOBITKOB.

[TpuHyAnTENBHOE 3aKPHITHE MO3HUIMH MOXKET OBITH BBI3BAHO:

HM3MEHEHHEM 3HaYCHHI CTaBOK PUCKA, pACCUNTHIBAEMBIX KIMPHUHTOBOH OpraHmu3anueil n (mim) ncnoib3yeMsrx Kommnanneii,
B CBSI3M C YBEIHMUCHNEM BOJATHIIBHOCTH IEHHBIX OyMmar;

TpeOOBaHMIMH HOPMAaTHUBHBIX aKTOB WM BHeceHMeM KoMmaHmed WM KIMPHHTOBOM OpraHM3alUed B OJXHOCTOPOHHEM
TIOPSIIKE U3MEHEHH B CITUCOK LIEHHBIX OyMmar, KOTOpble MOTYT OBITh 0O€CIIeueHHEM HCIIOIHEHUS 00513aTeIbCTB.

Bo Bcex aTux ClIydyadaX NpUHYAUTCIIBHOC 3aKPbITUEC MMO3UITUN MOKET MPUIHNHUTH KJ'II/ICHTy 3HAYUTCIIbHBIC y6I)ITKI/I HECMOTPA
Ha TO, YTO MOCJIC 3aKPbITHUA MO3UIIMU U3MCHCHHC 1ICH HAa (bHHaHCOBI)Ie HUHCTPYMCHTBI MOXKCT NPUHATH 6HaFOHpI/IHTHOC JJIA
Knuenra HampasJICHUE, U Kiuent noJIyuuni OBI J0xX04, €CIIn OBI Io3unuA Knuenra ne Oblia 3aKpbITa. Pa3Mep YKa3aHHbIX
yGLITKOB npu HeGJ’IaFOHpI/IﬂTHOM CTEYEHUU 00CTOATEILCTB MOXKET MPEBLICUTHL CTOMMOCTD HaAXOAAIIUXCA Ha CUHETC Knuenra
AKTUBOB, YTO MOKET IPHUBECTU K 00s13aHHOCTH YIJIATUTh KomMnanuu JOTIOJIHUTCIIBHBIC CPEICTBA.

41.3.PucK TMKBHAHOCTH

Ecnn BenM4MHA HEMOKPHITON ITO3HMIMU 110 OTHETBHBIM LEHHBIM OyMmaraM sIBIISICTCSl 3HAYMMOW B CPaBHEHHH € 00BEMOM
COOTBETCTBYIOIIUX IICHHBIX OyMar B CBOOOTHOM OOpaIieHu! 1 (W) B CPAaBHEHHH ¢ 00HEMOM TOPTOB Ha OPTaHIM30BaHHOM
pBIHKE, PUCK JMKBHAHOCTH HPH COBEPLICHHMH MAap>KHHAIBHOW W HEMOKPHITOW CHENIKH YyCHJIMBaeTcsa. TpyAHOCTH ¢
NPHOOPETEHHEM HJIH MPOJaXkell aKTHBOB MOT'YT IIPHBECTH K YBEIUYCHHUIO YOBITKOB 110 CPABHEHHIO C OOBIYHBIMH CIETKAMH.
AHAJIOTHYHO HEOOXOIUMO YYHTHIBATh BO3PACTAFOLIMI PUCK JIMKBUIHOCTH, €CIIH O00CCIeYEeHHEM HENMOKPBITON MO3HLUH
SIBJISIFOTCS LICHHBIC 6yMar1/1 U U1 3aKPBITUSL HeHOKpLITOﬁ MO3UIUHU MOXKCT HOTpe6OBaTI)CH peaim3anusa CyIECTBEHHOT'O
KOJIMYCCTBA LICHHBIX 6yMar.

[Mopyuenuss KiuenTa, HampaBjeHHble Ha OrpaHMYCHHE YOBITKOB, HE BCErJa MOTYT OlPaHHYHUTh IIOTEPH [0
IIPEAIIOJIAracMoOro YpOBHs, TaK KaKk B paMKaX CKJIAJbIBAIOILEHCS HA PHIHKE CUTYallud UCIIOJHEHHUE TaKOro MOPY4YECHHUs 110
yka3aHHOH KiineHToM 1eHe MOXKeT 0Ka3aThCsl HEBO3MOXKHBIM.

Jexyiapanusi 0 pucKax, CBA3aHHBIX ¢ NPUOOpPeTeHHeM HHOCTPAHHBIX (PMHAHCOBBIX HHCTPYMEHTOB, B TOM 4HCJIe
HeHHBIX 0yMar HHOCTPAHHBIX IMHTEHTOB

Lenbio HacTosmuelt [exknapaunu siBisercs npenocraienue Knuenty nundopmanun 00 OCHOBHBIX PUCKaX, CBSI3aHHBIX C
WHOCTPaHHBIMH (DMHAHCOBBIMH HWHCTPYMEHTaMH, B TOM 4YHCJE LEHHBIMH OymMaraMd WHOCTPaHHBIX OSMHTEHTOB.
WHoctpanHble ()MHAHCOBBIE MHCTPYMEHTBI MOTYT OBITh HPHOOpETEHBI 32 PyOS)KOM MIIM Ha POCCHICKOM, B TOM YHCIIE
OpraHU30BaHHOM, (DOHIOBOM pbIHKE. PHCKH, CBsi3aHHbIE C (DMHAHCOBHIMM HMHCTPYMEHTAMHU pas3HbIX CTPaH, MOIYT
CYIIECTBEHHO OTIHYATHCSL.

B cBs3u ¢ BBeZCHHEM Mep OTPAaHWYMTENHBHOTO XapakTepa BIAJCHHE IEHHBIMM OyMaraMH HMHOCTPAaHHBIX 3MUTEHTOB,
JIONIYLICHHBIMU K OPraHU30BaHHBIM TOpraM Ha teppuropuu Poccuiickoil denepanuu, B CIOXUBIIEHCS CUTyallUd Ha
(DMHAHCOBOM PBIHKE COIPSKEHO C MHOXKECTBEHHBIMH PHCKaMHM, B TOM YHUCIIE KaCTOAWAIBHBIMU (MH(PACTPYKTYPHBIMH )
pPHCKaMH, CBSI3aHHBIMHU C ()aKTUYECKUM OTCYTCTBHEM Y BIIAJEIbIIEB TAKUX ILIEHHBIX OyMar BO3MOXKHOCTH PaCIOPSKATHCS
MMM, TIOJTy4aTh JOXOAbI IO TAKMM LIECHHBIM Oymaram (B TOM 4HCIIE Yepe3 HHOCTPAHHBIX IUIATeKHBIX areHTOB), y4acTBOBAaTh
B KOPIIOPATUBHBIX IEHCTBUAX U MEPEBOJUTH UX B CIIydasX, KOTAA TAKOW MEPEBOJ MOJUIEKHUT OTPAKEHHUIO IO CUETaM B
BBIIIECTOSIIUX HHOCTPAHHBIX YYETHBIX HHCTUTYTAX.

Hacrositas Jlekiapaiust He 1aeT JIeTaJbHOrO OMUCAHUS TAKUX PUCKOB. J{JIst TOrO YTOOBI Jy4Ille MOHUMATh TAKUE PUCKH,
PEKOMEHIyeTCsl OOpaTUThCS 32 KOHCYyJbTalMsAMH K KOMIAHMM W/MIIM KOHCYJIBTAHTAaM, CIEHUAATU3UPYIOIUMCS Ha
COOTBETCTBYIOIIMX KOHCY/IbTalusxX. OnepanusiM ¢ MHOCTPAHHBIMY (DPHHAHCOBBIMU MHCTPYMEHTAMU MPUCYIIIH OCHOBHBIE
PHCKM Ha PBIHKE LEHHBIX OyMar W MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OmMMcaHHbie B yactd 11 Permamenra
(«Puckm») co CIeTyrIUMI 0COOCHHOCTIMHU:

42.1.CucremMHBblii puck

WHuocTpaHHbIe LIEHHBIE OyMaru moJABep>KeHbl CHCTEMHBIM PUCKaM CTpaH, TJIe OHU BBINYIICHHI WK oOpamarTcs. B psme
CIy4JaeB OJHU MHOCTPAHHBIE IIEHHbIE OymMaru MOTYT YAOCTOBEPAThH MpaBa B OTHOIIEHUU JAPYTUX MHOCTPAHHBIX IEHHBIX
OyMmar Toii K€ WJIM MHOW CTPaHBI U B 9TOM CIIydae CleAyeT YIUThIBATh CHCTEMHBI PUCK BCEX CTPaH, K KOTOPBHIM OTHOCSTCS
Takue [IeHHbIe OyMary.

42.2.BanoTHbIi pucK

[TockonbKy MHOCTpaHHBIE IIEHHBIE OyMarn HOMHHHPOBAHBI B HHOCTPAHHOW BaJIIOTE, CHIEJIKH C HUMH PAaCCUHUTHIBAIOTCS U
JIOXOZlbl TI0 HUM BBIIUIAYMBAIOTCS B MHOCTPAHHOW BaJllOTE, ONEpaly C HUMHU IOJABEPKEHBI BATIOTHOMY pucKy. Ilpu
HEeOJIaronpusATHOM HM3MEHEHHHM Kypca WHOCTPAaHHON BalIOTHI 110 OTHONICHHIO K poccuiickoMy pyOmro KmmeHT moxer
MOTEPSITh YaCTh JIOXO0JA, a TAK)KEe IMMOHECTH YOBITKH 10 MHOCTPAHHBIM IICHHBIM OyMmaraM B CPaBHEHHH C aHAJIOTUYHBIMU
poccuiickuMy (PMHAHCOBBIMH MHCTPYMEHTAMH, BBIPAKEHHBIMH B PYOJISX.

42.3.IlpaBoBoii puck
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42.3.1.Puck orpannyeHus onepamnuii ¢ HHOCTPAHHBIMYU HEHHBIMH OymMaramMmu

B HacTodAIee BpEMs 3aKOHOAATCILCTBO pa3peliacT pOCCHﬁCKHM HWHBECTOpaM, B TOM HYUCJIC HC ABJIAIOIHUMCSH
KBaJ'II/Iq)I/IIII/IpOBaHHI)IMI/I, HpI/IO6peTeHI/Ie HMHOCTPAaHHBIX IICHHBIX 6yMar Kak 3a py6e>1<0M, TaK U B POCCI/II/I, a TaK>KXEC MO3BOJIACT
BECTH YYCT IIpaB Ha TaKUC€ LECHHBLIC 6yMaFI/I pOCCHﬁCKPIM ACTIO3UTAPUAM. Memz[y TEM, CYIIECTBYIOT PUCKHU U3MCHCHUS
PETYIAATUBHBIX TOAXOA0B K BJIAJICHUIO U ONI€pallUiAM, a TAKKC K YUCTY ITpaB Ha HHOCTPAHHBLIC (bHHaHCOBLIe HWHCTPYMCHTHI,
B pE3YJIbTAaTC 4Y€ro MOXKET BOBHUKHYTH HeOGXOZ[I/IMOCTL IO UX OTHYXJACHHIO BOIPCKU IJIaHaAaM Kuenra.

42.3.2. CaHKIIHOHHbIE PUCKH

B Hacrosimee BpeMsi B OTHOIIEHUH pPsiia POCCUICKMX IOpUAMYECKUX JIUI] U rpaxnaaH Poccuiickoit @enepanun CIIA,
crpaHaMu EBpONEHCKOro €OX03a U MHBIMU HEIPYKECTBEHHBIMU T'OCYJAapCTBAMM BBEJEHBI CAaHKLUU, 3aTparuBarolLIue
orepanuy Ha (PMHAHCOBOM pPBIHKE, B TOM YHCJIE OJIOKMPOBKa AaKTHBOB (MHOCTPAHHBIX IEHHBIX OyMar) poccHHCKHX
HMHBECTOPOB. Bennka BepOATHOCT JaNbHEMINEr0 paCIIUPEHUs CIIUCKA MOACAHKIUOHHBIX JIUI] U TIEPEYHSI CAHKIIMOHHBIX
MEPONPUATHH, B pe3yabTaTe KOTOPHIX KIMEHT HE TONBKO HE CMOXKETE 3aKII0YATh CHACIKU ¢ MHOCTPAHHBIMH LICHHBIMU
OymaramMu (B TOM dYHCIE, HHOCTPAaHHBIMH LEHHBIMH OyMmMaraMu, SMHTCHTAMH KOTOPBIX SBISIOTCS PE3UICHTHI
JPYXECTBEHHBIX TOCYAAPCTB), HO M PacIopsDKAaThCS MPHHAAIEKANM KiIneHTy IMyIIIeCTBOM, B TOM YHCIIE, OCYIIIECTBIISATH
IpaBa I10 IICHHBIM Oymaram.

42.3.3.Paziinuus B peryJJMpoOBaHUH IEHHBIX OymMar

HpI/I l'IpI/I06peTeHI/II/I HWHOCTPAHHBIX IICHHBIX 6yMar KJ'II/IGHTy H€O6XO,Z[I/IMO OoTAaBaThb cebe oTYeT B TOM, YTO OHH HE BCEraa
SBJIAOTCA aHaJloraMu pOCCHﬁCKHX IOCHHBIX 6yMar, a ONpeAOCTABILICMBIC IO HUM IIpaBa U IpaBUJIa UX OCYHICCTBJIICHUSA
MOTYT CYHICCTBECHHO OTIMYATLCA OT MIpaB 110 pOCCHfICKPIM IOCHHBIM 6yMaraM.

CyH.[eCTBeHHBIM OTJIIMYHCM ABJIAIOTCS TAKKC NpaBUJIa YYCTAa IpaB Ha LICHHBIC 6yMal"I/I W BO3MOKHOCTH HX 3allIMTHEI B
ClIyqasax 6aHKp0TCTBa, YYUTBIBAIOIICTO UX (1)I/IH8.HCOBOFO HWHCTUTYTA.

42.3.4.Paziinuus B packpbIiTuu MHpOpManumn

KimeHT nomKeH OoleHMBaTh CBOIO TOTOBHOCTH aHAJM3MPOBATh MH(POPMAIMIO, PACKPHIBAEMYIO Ha WHOCTPAHHOM S3BIKE.
[IpaBuna packpbiTusi MHGOPMAIMM B OTHOLICHWM WHOCTPAHHBIX IEHHBIX OyMar - o0beM M MEPHOAUYHOCTH MOTYT
OTIIMYAThCA OT MpaBui, AeicTByromux B Poccuu. Taxxke KIHeHT HOMKEeH OLEHUTH, IOHUMAETe JIM OH OTIMYUS MEXKIY
npuHATEIMU B Poccun npaBuiamu (PMHAHCOBOW OTYETHOCTH, MeXIyHapOAHBIMHU CTaHIApTaMu (PUHAHCOBOM OTYETHOCTH
WIN TIpaBWJIaMU ()MHAHCOBOH OTYETHOCTH, 110 KOTOPBIM IyOJIMKYyeTCss MH(OpMALUs 3MUTEHTOM MHOCTPAHHBIX LIEHHBIX
Oymar. Poccuiickie opraHn3aTopbl TOProBiId U (M) OpPOKEpBl MOTYT OCYIIECTBIISTH IIEPEBOJI HEKOTOPBIX JOKYMEHTOB
(uHpOpMAaIMK), pacKpBIBAEMBIX WHOCTPAHHBIM 3MUTEHTOM, Jis ynooctBa Kimenra. B atom ciyyae mepeBoj NOKeH
BOCIIPUHUMATBCSl HMCKJIIOYUTENBHO Kak BcIoOMorarenbHas WHQopmanusi K OQHIMAIbHO PACKPBITHIM JOKyMEHTaMm
(uHpOpMAaIMK) HA UHOCTPAHHOM s3bIKe. KIIMEHT J0JIKEeH YYMTHIBATH BEPOSITHOCTH OLIMOOK MEePEeBOIYMKA, B TOM YHUCIIE,
CBSI3aHHBIX C BO3MOXKHBIM DPa3JIMYHBIM IIEPEBOJOM OJHUX M TEX K€ WHOCTPAHHBIX CJIOB M ()pa3 WIN OTCYTCTBHEM
OOIIENPHHATOTO PYCCKOTO SKBUBAJICHTA.

42.3.5.3amuTa npaB B HHOCTPAHHBIM Cy/e U MPABOOXPAHUTEJLHBIX OpPraHax

BosmoxxaocTn cyz[e6H0171 3alIUTHI IIPpaB M0 UHOCTPAHHBIM LHCHHBIM 6yMaraM YCJIOKHCHBIL H€O6XOZ[I/IMOCTBIO 06paH.ICHI/I$[ B
33py6€)KHBI€ CyH66HLIe 1 MPaBOOXPAHUTCIIBHBIC OPraHbl IO IIPpAaBHUJIAM, KOTOPbIC MOIYT CYHIECCTBCHHO OTJIMYATbCA OT
HGﬁCTBymmHX B Poccun. HpI/I onepanusax ¢ MHOCTpaHHbIMU HEHHBIMUA 6yMaFaMI/I KJ'II/IGHT, B OOJIBIIMHCTBE CJIy4JacB, HE
CMOIKET NOJIaraTbCA Ha 3alIUTY CBOUX IIPAaB U 3dKOHHBIX UHTCPECOB pOCCHﬁCKHMH YIIOJIHOMOYCHHBIMU OpPraHaMH.

HpI/I OLICHKE IPAaBOBOI'0 pHUCKa HCO6XO,I[I/IMO YYUTBIBATH TaKKE 0COOEHHOCTH HAJIOT0O00JIOKEHUS COOTBETCTBYIOIIUX
onepauni/i. Onepaunn C MHOCTPAHHBIMU (l)I/IHaHCOBbIMI/I HWHCTPYMEHTAMU U JOXOJbI 1O TAKUM HHCTPYMEHTAM MOIYT
IIOJIC)KATh HAJIOTO00JIOKEHHUIO 110 HWHOCTPAHHOMY 3aKOHOAATCJIbCTBY, 4 B OTACJIbHBIX CIy4YasaX — KakK IO pOCCI/IﬁCKOMy,
TaK U IO MHOCTPAHHOMY 3aKOHOAATCJILCTBY. I/IHOCTpaHHbIG HAJIOTOBBIC IIpAaBUJIa MOT'YT CYLIECTBCHHO OTJIUYATbCA OT
pOCCHﬁCKHX. KpOMC TOTrO0, omnepaluu € HWHOCTPAHHBIMU (bHHaHCOBLIMI/I HWHCTPYMEHTAMU MOTYT OBITH CBSI3aHBI C
JOITIOJTHUTCIbHBIMU O65[33HHOCT5[MI/I, HanpuMmep, 1Mo nNpeaoCTaBJICHUIO OTYETHOCTU B MHOCTPAHHBIEC HAJIOT'OBBIC OPIraHBI.
CnenyeT TaK)X€ HMMETb B BUAY, YTO OTBETCTBEHHOCTH 3a HAPYHICHHUE HAJIOTOBBIX 00s13aHHOCTEH 10 HHOCTPAHHOMY
3aKOHOAATECIBCTBY, KOTOPOMY MOTYT NOAYUHATHCA Ballll ONI€paliin, MOXET OBITH BBIIIIC, YEM B Poccun. KJ’[I/ICHTy CICayeT
BHUMATECJIbHO O3HAKOMHUTHECA C HAJIOT'OBBIMU IIPABUJIAMH, KOTOPBIC 6y}1yT TPUMEHATHCA K OII€pAITUIM Kimenra JJIA TOTrO,
YTOOBI OLCHUTH, NOAXOIAT JIN KJ’[I/ICHTy ornepanry ¢ THOCTPpaHHBIMHA (bHHaHCOBBIMI/I HHCTPpYMEHTaMU.

43. Jlexnapauusi 0 pucKax, CBS3aHHBIX C 3aKJIIOYEeHHEM [10r0OBOPOB, SIBJASIOUIUXCH NMPOM3BOAHLIMU (PMHAHCOBBIMHU
MHCTPYMEHTAaMH, B TOM 4Hcje 0a3MCHbIM AKTHBOM KOTOPLIX SIBJSIIOTCSI MHOCTPAHHbIE LeHHble OymMaru WM
HMH/IEKChI, PACCYUTHIBAEMbIE UCXOAS1 U3 CTOMMOCTH TAKUX LeHHBIX Oymar

Henps HacTosmen Jlexmapannu — mperocTaBUTh BaM MWHPOPMALNIO 00 OCHOBHBIX PHCKAX, CBSI3aHHBIX C IMPOU3BOIHBIMH
(DMHAHCOBBIMHM MHCTPYMEHTaMH.

JlanHbIe MHCTPYMEHTHI ((pBpIoYepchl, (OopBap/Ibl, ONIIMOHBI, CBOMBI M Jp.) MOAXOIAT HE BCeM KiIHMeHTaM. boiee Toro,
HEKOTOPBIE BHIBI IPOU3BOIHBIX (PHHAHCOBBIX HHCTPYMEHTOB COTPSDKEHBI C OONBIINM YPOBHEM pHCKa, yeM apyrue. Tak,
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IIPY MIOKYIIKE ONIIMOHHOTO KOHTPAKTA MOTEPH KIIMEHTAa HE NPEBBICAT BEJINYNHY YIUIAUCHHBIX PEMUH, BO3HATPAXKICHHUSI U
PacxXofoB, CBSI3aHHBIX C MX COBEpIICHUEM. [Iposaska ONIMOHHBIX KOHTPAKTOB U 3aKII0YeHHE (PhIOYEPCHBIX KOHTPAKTOB,
(opBapAHBIX KOHTPAKTOB U CBOII KOHTPAKTOB IIPH OTHOCHTEIBHO HEOONBINMX HEOJIAroNpHATHBIX KOJEOaHUAX IIeH Ha
PBIHKE MOXET MOJBEPrHYTh KiMeHTa PHUCKY 3HAYUTENBHBIX YOBITKOB, IIPH 3TOM B ClIy4ae NPOIAXH (PBIOUEPCHBIX U
(opBapIHBIX KOHTPAKTOB M MPOJAXXH ONIIMOHOB HA MOKYIIKY (OMIIMOHOB «KOJUD») HEOTPAHUYCHHBIX YORITKOB. C ygeToM
3TOT0, COBEPLICHHE CIEIIOK 110 IIPOIAKE OIIIUOHHBIX KOHTPAKTOB U 3aKJII0UeHUE (PBIOUSPCHBIX B (YOPBAPIHBIX KOHTPAKTOB
MOXET OBITh PEKOMEHJOBAaHO TOJBKO OIBITHBIM WHBECTOpaM, OOJNaJalolUM 3HAYUTEIBHBIMH  (MHAHCOBBIMHU
BO3MOXKHOCTSIMHU M TIPAKTUYECKUMU 3HAHUSIMU B 00JIaCTH IPUMEHEHHS MHBECTHLIMOHHBIX CTPATErHui.

Hacrosimas nexyiaparyst OTHOCHTCS TaK)Ke U K IPON3BOIHBIM (DMHAHCOBBIM MHCTPYMEHTAM, HallPaBJICHHBIM Ha CHIKEHUE
PHCKOB Ipyrux onepanuii Ha poHI0BOM phIHKE. KilMeHTy BHUMATEINIBHO ClielyeT OLEHNTh, KaK MPOU3BOIHbIE (PMHAHCOBHIC
HHCTpYMeHTHI KilneHTa COOTHOCATCS ¢ OnepanusiMy, pUCKU 10 KOTOpbIM KiMeHT HaMepeH orpaHn4uTh, U yOeIuThCs, YTO
o0beM mo3uimu KimeHTa Ha CPOYHOM DPBIHKE COOTBETCTBYET O0BEMY IO3WIIMH Ha CIOT phIHKE, KoTopyto KimeHt
XEIKUPYeT.

43.1.Pucku ¢puHAHCOBOIO «ILIEYA)

J71st TOr0, 9TOOBI OTKPHITH ITO3UIUIO [0 TPOU3BOJHOMY (PMHAHCOBOMY HHCTPYMEHTY KilneHTy He00X0 MO UMETh TOIBKO
4aCTh CTOMMOCTH COOTBETCTBYIOIETO KOHTpakTa (FapaHTHHHOE OOECIICUCHHE), a HE BCIO CyMMy menukoM. [Ipm stom
BO3HHKACT 9P QEKT IIeda, KOTOPbIH YBEINUMUBAET KaK BO3MOXKHBII JOXO/, TaK ¥ BO3MOKHBIE YOBITKH.

KmupunroBast opranmsanuss u KoMmMmands OTpaHHYMBAOT PHCKH HMHBECTOPOB 10 MPOW3BOIHBIM  (DHHAHCOBBIM
HHCTPYMEHTAM, B TOM YHCJIC PETYIUPYs «IUICY0» - PACCUMTHIBAS pasMep rapaHTUHHOrO 0OCCIeYCHHUs, OJHAKO JaXKe B
mpejesnax 3TUX orpaHuueHuit KIMEeHT MO/MKEeH YYHMTBhIBaTh, YTO BEJIHYHMHA YOBITKOB B Cilydac HEOJIArOMpPHUSITHOTO
HM3MEHEHUS IICH TeM OOJIbIIE, YeM OOJIBIIIE «ILIEUOY.

HmymiectBo (4acTh uMylecTBa), IpuHajiexamee KineHTy, B pe3yibTaTe 3aKIIOYCHHsS JOTOBOPOB, SBIISIOLIMXCS
NPOM3BOJHBIME (MHAHCOBBIMH WHCTPYMEHTaMH, OYIET SBIATbCS OOECIIEYeHHEM HCIIOJHEHUS 00s3aTeNIbCTB 110
JIOTOBOPAM U PaCHOPsIKEHHUE UM, TO €CTh BO3MOXKHOCTh COBEpIeHHsI KITeHTOM clienok ¢ HuM, OyzeT orpanndeHo. Pasmep
oOecrieueHnst M3MEHSETCS B 3aBUCUMOCTH OT W3MEHEHHS PHIHOYHBIX IIEH Ha 0a30BbIe aKTHBHI MPOM3BOAHBIX (PHHAHCOBBIX
WHCTPYMEHTOB, B pe3ynbrare KiHMeHT MOXeT ObITh OrpaHHYEHBl B BO3MOXKHOCTH PaclopsDKaTbCsl COOCTBEHHBIM
HUMYIIECTBOM B OOJNIBIIEH CTENEHH, YeM B MOMEHT 3aKJIIOUEHHs JIOTOBOpA, SBIIIOLIETOCS MPOU3BOIHBIM (DMHAHCOBBIM
HHCTPYMEHTOM.

43.2.PucK NPHHYAUTEJIbHOI0 3AaKPBITHS O3ULUHA

KiupuHroBbie OpraHu3aiiui U OpOKephI JOJKHBI YIIPABJIATH PUCKAMH M B HEKOTOPBIX CIyYasiXx MOTYT MOTPEOOBATh BHECTU
JIOTIOJTHUTEIbHBIC ICHEKHBIC CPEICTBA YTOOBI MOBBICUTh YPOBEHL 00CCIICUCHHUS, YTO JODKHO OBITH CICIAHO B KOPOTKHIA
CPOK, KOTOPBIN MOXET ObITh HepocTaToueH /it KitnenTa.

HopmaTuBHBIE aKTHI, yCIOBHS AOTOBOpa 0 OPOKEpCKOM 0OCITYy)KUBAaHUH MM MIPABIJI KIIMPUHTa 03BONIsA0T KoMmanuu min
KJIMPUHTOBON opraHm3aiuu 0e3 coriacus KimeHTa NpHHYAUTENBEHO 3aKPbITh IMO3UIHI0. DTO MOXET OBITH CIENaHO I10
CYIIECTBYIOIINM B 3TOT MOMEHT, B TOM YHCJIe HEBBITOHBIM /I KilneHTa neHam 1 npuBecTH K BOZHUKHOBeHNUIO y KineHnTta
YOBITKOB.

HpI/IHyI[I/ITeJ'IBHoe 3aKPBITHUC MMO3UITUN MOXKET OBITh BBI3BAHO:

H3MEHCHHEM 3HAYCHHM CTaBOK PpHUCKa, paCCUUTBIBACMbIX KJII/IpPIHFOBOﬁ OpI‘aHPISaI.[Heﬁ u (I/IJ'II/I) HCIIOJIBb3yEMbIX KOMHaHHGﬁ,
B CBS3U C YBCJIMYCHUCM BOJATUIIBHOCTHU (bHHaHCOBbIX HUHCTPYMCHTOB;

Tpe60BaHI/I$IMI/I HOpPMAaTHUBHBIX AKTOB MJIM BHECCHUCM Kommanuel nmm KJ'II/IpI/IHFOBOI\/’I opraHmauI/Ieﬁ B OAHOCTOPOHHEM
nopsake W3MEHEHUH B CIIHCOK HOCHHBIX 6yMar, KOTOpPbIC MOT'YT OBITH OOECIIEYCHUEM HUCIIOIHEHUS 00S13aTEILCTB.

Bo Bcex 3THX ciTydasix IPHHYAUTEIFHOE 3aKPHITHE TO3UIIUU MOXKET MPUIUHNUTE KIHeHTy 3HaUnTeIbHbIe YOBITKH HECMOTPS
Ha TO, YTO MOCJIC 3aKPHITHS TO3ULINK W3MEHEHHE 1IeH Ha ()MHAHCOBBIC MHCTPYMEHTHI MOXET IPHHSATH OJIArONPUSTHO IS
Knunenra nanpasienue, n KinueHT nomyani ObI 10X01, ecu ObI MO3UIMS He OblTa 3aKkphiTa. Pazmep yka3aHHBIX yOBITKOB
IIpY HEOJIATOIPUATHOM CTEUSHHH 00CTOSITEIHCTB MOXKET IIPEBBICUTH CTOMMOCTE HAXOAAIIMXCs Ha caeTe KimeHTa akTHBOB,
YTO MOXKET IMPUBECTH K 00S3aHHOCTH yIJIATUTh KOMIIaHWM JOTIOTHUTENBFHBIE CPEACTBA.

43.3.PuCK TMKBHAHOCTH

Ecimm HWHBCCTUIIMOHHAS CTPATCTUA Kiuenra npeaycMaTpuBacT BO3MOKHOCTb BO3SHUKHOBCHUS H€O6XOI[I/IMOCTI/I 3aKPbITUA
NO3UIUHA IO COOTBETCTBYIOLMIEMY KOHTPAKTY (I/IJ'II/I 3aKJIFOYCHUA CACIIKU C UHBIM KOHTPAKTOM, KOTOpass CHUIKACT PUCK I10
JAaHHOMY KOHTpaKTy), CJIeayeT 06pamaTL BHMMAaHUC HA JIMKBUJIHOCTb COOTBCTCTBYIOIINX KOHTPAKTOB, TaK KaK 3aKPBITUC
HOBI/IL[I/Iﬁ IO HCJIMKBUJIHBIM KOHTPAKTAM MOXKET NPUBECTH K 3HAYUTCIbHBIM JONOJHHUTCIIbHBIM y6BITKaM B CBA3U C UX
HHM3KOI JIMKBUJIHOCTBIO. KJ'II/IGHTy CIeayeT O6paTI/ITL BHMMAHHUEC, YTO, KaK MNpPaBUJIO, KOHTPAKTLI C Ooiee OTAaJICHHBIMH
CpOKaMH1 UCTIOJTHEHUA MEHEC JIMKBUIHBI 110 CPABHCHUIO C KOHTPaKTaMH C OU3KUMU CpOKaMH UCIIOJTHCHU A.

Ecmn 3axmouennsiii KimmeHrToM 10TOBOD, SBISIOMIMNACS NMPOM3BOTHBIM (MHAHCOBBIM WHCTPYMEHTOM, HEIHKBHUACH, U Y
KrnmenTta Bo3HHKIIa HEOOXOANMOCTB 3aKPBITh MTO3UIIHIO, 003aTENBHO CIIEAYEeT PACCMATPHUBATH TOMUMO 3aKPBITHS TO3UIIH
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10 IAHHOMY KOHTDPAaKTy ajJbTEPHATHBHBIC BApPHAHTHI MCKIIOUCHMS PHCKA IOCPEACTBOM 3aKIIOUYEHHS CHEJIOK C WHBIMH
MIPOU3BOAHBIMYE (PMHAHCOBBIMH HHCTPYMEHTAMH WM C Oa3HCHBIMH aKkTHBaMu. lcronp3oBaHME albTEpPHATHBHBIX
BapHUaHTOB MOXKET IIPUBECTH K MEHBIINM YOBITKaM.

[Tpu 3TOM TPYyZHOCTH C 3aKpHITHEM MO3UIMH ¥ MOTEPH B IIEHE MOTYT IIPUBECTH K 00JI€€ BHICOKUM YOBITKAM OT OTEpaIii
C IPOU3BOAHBIMHU (PUHAHCOBBIMU HHCTPYMEHTAMH I10 CPAaBHEHHIO C YOBITKAMH OT OOBIYHBIX CHEIIOK.

IMopyuennss KnmeHnrta, HampaBieHHBIC Ha OTrpaHWYEHHE YOBITKOB, HE BCErJa MOTYT OIPAaHHYUTH MOTEPH [0
IIPEI0IaraeMoro ypoBHs, Tak Kak B paMKax CKJIaJbIBAIOIIEHCS HA PHIHKE CUTYallUd UCTIOJIHEHHE TaKOro MOPY4YEHUs IO
yka3aHHOH KiimeHToM 1ieHe MokeT 0Ka3aThCsl HEBO3MOXKHBIM.

Omepanyy ¢ MPOM3BOAHBIMU (DHHAHCOBBIMH HMHCTPYMEHTaMH, 0a3MCHBIM aKTHBOM KOTOPBIX SIBIIIIOTCS ILICHHBIE Oymaru
WHOCTPAaHHBIX YMUTEHTOB WJIM MHJCKCHI, PACCINTAHHBIEC 110 TAKUM IICHHBIM OymaraMm, BICKYT TaKXK€ PHCKH, CBI3aHHbIC C
WHOCTPAaHHBIM MPOUCXOKICHHEM 0a3MCHOTO aKTHBA, OINMCAaHHbIE B JleKIapaliy O PUCKax, CBSI3aHHBIX C OTEPALMSIMH C
MHOCTPAaHHBIMH (MHAHCOBBIMH HHCTPYMECHTaMH.

44. IIEKJIapalll/lH 0 pUCKax npnoﬁpeTeHmI ammii B npoumecce ux nepBuvIHoOro IlyﬁJII/I‘IHOI‘O NPEAJIOKCHUSA

Lenps Hacrosiiuelt neximapauuy - npenoctaBuTh KimeHTy nHQopMmannio o0 OCHOBHBIX PHCKaxX NMPHOOPETCHUS akIuid B
Iporiecce UX MEePBUYHOTO IMyOIMYHOTO TpeaioxkeHus (pasmemenns) (nanee - [PO). JlaHHbIE cOenKu MOAXOAT HE BCeM
KJIIMEHTaM, IOCKOJIBKY CONPSKEHBI C JOTIOJHUTEIEHBIMU PHCKAMH.

[epBuyHOE MyOIMYHOE MIpeIIOKeHNE (pa3MenIeHNE) akIni (B MEXKAyHApOTHON TEPMHUHOIIOTHH - «initial public offeringy
wm «IPO») o3HauaeT, YTO aKIMH BIEPBBIC NPEIIAraloTCsl IMUPOKOMY KPYTy HHBECTOPOB. AKIIMM MOJKET IPOJaBaTh cama
KOMITIaHHMS - SMUTEHT, JIMOO0 OZWH MM HECKOJIBKO ee aKIMOHepoB. KimeHTy ciemyeT BHUMATebHO N3yYUTh SMHUCCHOHHYTO
JOKYMEHTAIIHIO, B TOM YHCJIC NTPOCTIEKT HEHHBIX Oymar. Takke peKOMEHAYETCsl OLEHUTh TUHAMHKY OTPACiIN SMHUTCHTA,
M3y4YUTh (PUHAHCOBBIC TOKA3aTeIN AHAIOTHMYHBIX KOMIIAHUH, aKIIMU KOTOPBIX YK€ MyOJIMYHO OOpallaroTCsi Ha pBIHKE
LIEHHBIX OyMar.

[puoGperenuto akuuii B nmpouecce IPO npucyimy obiue pucky, CBI3aHHBIE ¢ ONEpalsIMU Ha PHIHKE LIEHHBIX Oymar, co
CIEeNYIOIIMMH OCOOEHHOCTAMHU

44.1.PpIHOYHBIN pUCK

CroumMocTs akuui, npruodpeTeHHbIX B npouecce [PO, MoxeT ObITh MOBEpIKEHA CYLIECTBEHHBIM KOJIEOAHUSIM: PHIHOUHAS
LIeHa aKIUi [ocie Hayala TOProB MOXET OKa3aThCs KaK CYIIECTBEHHO BBIIIE, TAK U CYIIECTBEHHO HI)KE CTOMMOCTH HX
npuobperenus B nponecce [PO.

Bo MHorux ciyyasx npu nposeaeHnu PO kpymnHble akumoHepsl KoMnaHuu, Beixomsieii Ha IPO, npunnmarot Ha ce0st
00513aTeNbCTBO HE MPOAABATh IIPHHAAJIEKAIINE UM aKIMU B TEUSHHE ONIPEEICHHOI0 IIepHo/ia BPEMEHH MOCIIe MPOBEICHUS
IPO (06b14HO 3TO HazbiBaeTcs «lock up - meproy). KiueHT nomkeH oOpaTuTh BHUMAHUE, YTO 1OI00HbBIE 00s3aTebCTBA
MOTYT NPHHATH Ha ce0s1 He Bce SHCTBYIOMINE aKIIMOHEPEI, a B CIIyyae HapyIIeHNs TaKUX 0053aTeNILCTB KPYITHBIE MIPOJAKH
akuui mocne nposeaeHus [PO, MOTYT CHU3UTh UX PHIHOYHYIO IICHY.

44.2.Puck «aJJIOKanum»

[TpuHuMas nmopyveHue Ha MOKyNKy akiui B nporecce [PO, Komnanus He rapanTupyer ero ucrnoinenue. Mupopmarus o
MIOCTYNHMBIINX 3asiBKaxX Hepeaaercs depe3 opranusaropa PO nponaBity akIiil 1 IMEHHO OH peIllaeT, B KAKOM KOJIUYIECTBE
aKuu OyIyT pactpesiesieHbl MeX/ Iy HHBeCTOpaMu (0OOBIYHO 3TO HA3bIBACTCS «ayutokanuei»). CTouT oOpaTHTh BHUMaHNE,
4yro mopydeHue KimeHTa MoKeT OBITh MCIIONHEHO 4YacTHYHO M KIIMEHT MOJyduT MeHblIee KOJIMYECTBO AKIMH, d4eM
N3HaYaJIbHO COOMpaich NPHOOpecTH, INO0 HEe NCTIOTHEHO BOBCE.

B cj1y4ae, €Ciiv, mpearojaras HEBbICOKYHO aJUIOKAlHIO, Kiuent HCIIOJB3YCT 3a€MHBIC CPEACTBA U NIOAACTC MOPYUCHNUC HA
HpI/IO6p€TeHI/I6 OOJIBIIETO KOJUYECTBA aKI_[I/Iﬁ, 4Y€M H3HaA4YaJIbHO co6npanncs KyluTb, CYHICCTBYCT PUCK TOTO, YTO
Nopy4ucHUC Kiuenra 6yZ[GT HCIIOJIHEHO B IIOJIHOM O0beMe U TOoraa Kiuent NOJIy4uT OoJiblliee KOJIUYECTBO aKLIPIﬁ, (S
HN3HAYaJIbHO IUIAaHUPOBAJIN.

B psaAe ciaydaeB IMPOAABIbI aKIII/Iﬁ WA OpraHru3aTopbl 1PO OrpaHUYMUBAIOT KOJHMYCCTBO 3asBOK Ha l'[pI/IO6pCT€HI/I€ aKHHﬁ,
KOTOPbIC MOT'YT OBITH MOJIaHbI THBECTOPOM YCPE3 pa3HbIX 6pOKep0B. Mexanusm MMpOBEACHUA 6I/Ip)KCBI>IX TOPTOB NO3BOJIACT
OTCJICAUTL KOJHUYCCTBO TOPI'OBLIX 3asBOK, NOAAHHBIX B MHTECPECAX OAHOI'O MHBECTOpA PA3HBIMU 6p0}<epaM1/I. B cjly4dae
MPEBBIICHUA YCTAHOBJICHHOTO MAKCUMAJIBHOTO KOJIMYCCTBA, BCC 3a4BKU Kiuenra MOTYT OCTaTbCs 0e3 YAOBJIETBOPCHMUS.

45. HNupopmanus 00 odumem xapakrepe U (M1H) HCTOYHUKAX KOH(JIMKTA HHTEpecoB

[Ipu ocymecTBIeHNN OTIepannii Ha PHIHKE IEHHBIX OyMar W MHBIX OINEpaIliii B COOTBETCTBUH C HACTOSIIIUM PermamenTom
BO3MO’KHO BO3HHKHOBEHHE KOH(IMKTa HHTEpecoB Mexay Kinmenrom, Kommanueit u ee corpynaukamu. Madopmarust o6
obmeM xapakrepe 1 (WIH) HCTOYHHKAaX KOH(IJINKTAa HHTEPECOB, MEPAX IO BBIBICHHIO, KOHTPOJIO KOH(INKTa HHTEPECOB U
MIPEIOTBPAIICHUIO TTOCIEACTBUH KOH(MIMKTAa HHTEpecoB npenoctapisieTcss Kommanueit mocpenactBoMm «llomutuku
yOpaBlieHWsT  KOHQJIMKTOM  HMHTEPECOB»,  pa3MenieHHOW Ha  caiite Kommanmum B cetm  «HTEpHET»
https://brokerkf.ru/soprovozhdenie klientov/customer-support/regulations-and-applications/
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46. O puckax, CBA3aHHBIX ¢ HcCHOJb30oBaHMeM Kommnanueii B CBOMX MHTepecax JeHE:KHbIX CPeACTB U (MJIH) HMEHHBIX
Oymar KJIHMeHTOB

Lenbro Hactosmmelt [Jlexnapanuu sBisiercst npepocraienre Kimenty nHpopManms 00 OCHOBHBIX PHUCKaX, CBSI3aHHBIX C
ucronp3oBaHreM KommaHuell B CBOMX MHTepecax AEHEKHBIX CPeCTB U (MiIH) HeHHbIX Oymar Kimenra.

KIII/IeHTy H€O6XOZ[I/IMO Y4YUTBIBATh, YTO PUCKH, CBA3AHHLIC C UCIIOJIb30BAHUEM Kommanueli B cBoux HUHTEpECaxX NCHCIKHBIX
CpCACTB U (I/IJ'II/I) LHCHHBIX 6yMar K.HI/IGHTa, MOTyT OBITH CYIIECTBECHHBIMMU. KJ'H/ICHTy HCO6XOZ[I/IMO OLICHUTH NPUCMIIEMOCTbH
npeaoCTaBJICHUA IIpaBa HMCIIOJIb30BaHUA KoMmanueli B cBoux HMHTEpECax ACHCKHBIX CPCIACTB U (I/IJ'II/I) LHCHHBIX 6yMar
KIII/IeHTa, B TOM YHUCJI€ C TOYKH 3pCHUA €0 UHBECTUMOHHBIX neiaeu u (IJI/IHaHCOBLIX BO3MOKHOCTEH.

46.1.Puck ucnoab30BaHUs I€HEKHBIX CPeICTB

B cooTBercTBnE ¢ 3aKk0HOM KoMITaHus JOKHA XPaHNTD ICHEKHBIE cpeacTBa KIIMEHTOB OTIETBHO OT CBOMX COOCTBEHHBIX,
OJTHAKO MOXET UX 00BEIMHATH C ACHEKHBIMU CpeAcTBAaMHU Ipyrux KianeHToB - Ha criennansHbIX Opokepckux cuerax. Ecimu
JIOTOBOP O OPOKEPCKOM 0OCITyKMBaHHHM pa3pemacT KoMmaHWu MCIoIb30BaTh JICHEXKHbIE cpeacTBa KimenTa, ona Brpase
3aYNCIIATh MX Ha COOCTBEHHBIN OAaHKOBCKMHM WM KJIMPUHTOBBIM CYET, a TAKXKE HCIOJNb30BATh WX JUIA OOECTICUCHUS
UCTIONTHEHUS O0S3aTENbCTB MO CHEIKaM, COBEPIIAEMBIM 3a cdeT Ipyrux cBoux KmmenrtoB. B stom cmywae Kiment
NpUHUMAeT Ha ceds puck OaHkpoTcTBa KoMmaHmu, ecim OH HE CMOXET BEPHYTh CyMMy cpencTtB KimeHrta, KoTOpbIe
UCTIONB30BaN. Takol PHUCK HE 3aBUCUT OT TOTO OCYIIECTBILUIH 1M KIIMEHT CHeNKH caMOCTOSATEIBHO C HCIIOIb30BaHHEM
qy)KHX CPEJICTB WJIM HET U B HACTOSIIEE BPEMsI HE CTpaxyeTcs.

46.2.Puck ucnoinb3oBaHus HEHHBIX Oymar

B cooTBeTCTBHM € 3aKOHOM LIEHHBIE OyMaru HHBECTOPOB YUHUTHIBAIOTCS HA X COOCTBEHHBIX cuerax aeno. Eciu morosop
0 OpoKepcKkoM o0CITy>KHBaHUH pa3peraeT KoMmanuy ncmons30BaTh HeHHbIe Oymarn Kimenra, oHa BIpaBe 3a4HCIIATh HX
Ha JIeNo3UTapHbIi cyeT (cyOcyer), npeHa3HaYeHHbIH Ui y4eTa COOCTBEHHBIX LIEHHBIX OyMmar, a TakKe MCIOJIb30BaTh UX
J71sL 00eCTIeueHUs! HCIIOJIHEHH 0053aTeNIbCTB 0 C/AeJIKaM, COBEPIIaeMbIM 3a CUET APYTUX CBOMX KIUEHTOB. B aTOM cirydae
Kiuent npunumaer Ha cebs puck OaHkpoTcTBa KommaHuu, eciii OH HE CMOXXET BepHYTh LieHHble Oymaru Kimenty,
KOTOpBIE HCHOIb30Ball. Takod pHUCK HE 3aBUCHUT OT TOrO OCYIIECTBIN Ju KiMeHT caeiku caMOCTOSTENBHO C
HCTIOJIb30BaHUEM YYXKHX IIEHHBIX OyMar WM HEeT U B HAaCTOsAIIee BpeMs He CTpaxyeTcs.

Kiuenty HeoOXoquMo oOpaTuTh BHUMaHHE Ha TO, YTO JICHE)KHBIE CPEICTBA U IieHHble Oymaru KimeHTa He moasiexar
CTPaxOBaHMIO B COOTBETCTBUHU ¢ DenepanbHbIM 3akoHOM 0T 23 nexadps 2003 roxa Ne 177-D3 «O cTpaxoBaHMU BKIIaI0B
¢usnyeckux i B 6ankax Poccuiickoit ®enepanni.

YuuteiBas Bbllen3n0xkeHHOe, KIIMEHTy peKoMeHyeTcs BHUMATEIbHO PaCCMOTPETh BOMPOC O TOM, SIBJISIFOTCSI JIM PUCKH,
BO3HUKAIONIKNE TP TMpeaocTaBieHnn KoMmaHuu mpaBa HCIOJIB30BaTh B CBOMX HHTEpECAaX JNEHEKHBIX CPEICTB U (WIH)
neHHbpix Oymar Knuenra, npuemsieMbiMu st KitneHTa ¢ y4eToM MHBECTHIIMOHHBIX Iiesield KiueHTa u ero guHaHCOBBIX
BO3MOXKHOCTEH.

HaCTOHH.[a?[ I[eKJ'IapaI_lI/ISI HE UMEET CBOCH OECJIBIO 3aCTaBUTH Kimnenrta otka3zaTbes OT npeaoCTaBICHUA Kommanun npaBa
HCIOJIB30BAaTh B CBOMX MHTCPECAX NCHCIKHBIX CPCACTB U (I/IJ'II/I) ICHHBIX 6yMar KJ'II/IGHTa, a IpU3BaHa IMOMOYb K.]'II/IeHTy
OILICHUTHb CBOU PUCKH U OTBCTCTBCHHO HOHOﬁTH K PCHICHUIO YKA3aHHOT'O BOIIpOCaA. KJ'II/ICHTy CJIeayeT y6C,HI/ITBC$[, 4qTo
HacTodamas I[emapaunﬂ O pHCKaX €My IOJHOCTBI IOHATHA. HpI/I HCO6XO,I[I/IMOCTI/I Kiauentr moxer MOJYYHTH
COOTBETCTBYIOIIUC PA3BACHCHHUA Y Kommanun.

Knuent BmpaBe momath 3asBiieHHE 00 OTKa3e OT HCIOJB30BAHUS JICHEKHBIX CPEICTB WM IEHHBIX Oymar Kimenra B
naTepecax KUT ®unanc (AO). 3asBieHne 00 0TKa3e OT UCMOJIh30BAHUS IEHEKHBIX CPEIICTB U IIeHHBIX Oymar KineHra B
naTepecax KUT ®unanc (AO) momaetcs o ¢popme [pmnoxxerus Ne24 nactosmero PerimamenTa criocoboM, yka3aHHBIM B
gactu 7 Pernamenra.

KnmeHT mojHOCTBIO coryiaceH ¢ TeM, 4To ¢ MoMeHTa mnoiydeHus Komnanwmeit or Knmenra 3asBienus o0 oTkaze oT
UCIIONIb30BAHMS JICHEXKHBIX CPEJICTB M IeHHBIX OyMar KimenTa B uarepecax KUT ®@unanc (AO), Komnanus He npuHUMaeT
K HCIIOJIHEHUIO MopydeHust KitmeHTa Ha cIieKy, NPUBOASIINE K BOSHUKHOBEHHIO HETTOKPBITOM MO3UIMH (Map>KUHAIbHBIE
n/uny HeobecnieueHHbIEe CACTKN), ¥ CACIKH C OTIIOKESHHBIMH 0053aTeILCTBAMHU B COOTBETCTBUH ¢ YacTrio 9 Pernmamenra u
He npenocTasisier KimeHTy 3aliMOB Ha COBEpIICHME OTIEpanii Ha PHIHKE IIEHHBIX Oymar. [Ipu aToM, eciu mpu yaep kaHuH
co cuera KimenTa Bo3HarpaxaeHne KoMmaHuy wiIn MHBIX JOTOIHUTEIBHBIX PACXOIOB B COOTBETCTBUU ¢ PeriamenTowm,
Ha cuete KimeHTa HeZ0CTaTOYHO AEHEXKHBIX CPEACTB, TO KOMIaHus cunTaeT Takyko 3a10JDKEHHOCTD JUTHHHOH.

46.3.AndopmupoBanne 0 TOM, 4YTO [CHEKHbIC CPEACTBA, NepeJaBaeMble II0 [J0r0BOpPY Ha OpOKEpPCKOM
00C/Ty’)KHBAHUH, HEe MOJJIEKAT CTPAXOBAHHMIO B COOTBeTCTBHH ¢ PeepanbHbIM 3aK0HOM OT 23 nexadps 2003
roga Ne 177-®3 «O cTpaxoBaHuM BKJIAI0B Gu3ndeckux Jul B 6ankax Poccuiickoii @exepanum».

Kommnanwust cooOmaer, uro okassiBacMble Komnanueit B pamkax J[oroBopa yciiyru He SIBJISIIOTCS YCIYTaMH 110 OTKPBITHIO
0GaHKOBCKHX CYETOB M IPHUEMY BKJIAJIOB; JCHEXKHbBIE CPECTBA, IIepeiaBacMble 1o J[oroBopy, He MOAJIeKaT CTPAXOBAHUIO B
cootBercTBUH ¢ DemepanbHbIM 3aK0HOM OT 23 nexabps 2003 roma Ne 177-03 «O cTpaxoBaHUH BKIIAI0B (PU3MUECKHUX JIUI]
B 6ankax Poccuiickoit @eneparium.

Pernament okasanus 6pokepckux yeiyr KUT ®unanc (AO) 61



46.4.Undopmuposanue o npase KiineHTa Ha mojy4yeHue 1o ero 3anpocy nHpopmManum:

KnuenT BnpaBe mosydarh IO €ro 3anpocy MHGOPMaIMIO O BHAAX M CyMMax IUIaTexei (Mopsiike OonpenesieHUus] CyMM
iaTexei), kotopble KiMeHT noimkeH OyAeT yIuiaTHTh 3a IPEJOCTaBICHHE eMy YCiIyr B pamkax Jlorosopa, BKIrOYas
nH(opMaLHIo 0 pa3Mepe BOZHATpaXIeHUs (TMOpsIKe ONpeAeIeH s pa3Mepa Bo3HarpakaeHus) Kommnanuu u nopsiike ero
YILJIaThI;

KnmeHnt BnpaBe HampaBisITh 3apoc Ha MOITy4eHHE HH(POPMAIHH:

B CIIy4ae OKa3aHHs YCIYT 10 NPHOOPETECHHIO IacB MaeBbIX WHBECTUIMOHHBIX (DOHIOB: MHBECTHLHOHHYIO ACKJIApaLUIo
[IACBOTO WHBECTUIMOHHOIO (DOHIA; MCTOYHHMK TMOJy4eHHs CBEACHHI 00 M3MEHEHHH pPAacueTHONl CTOMMOCTH
MHBECTHULIMOHHOTO Mas 3a IIOCJIEAHHME LIECTh MecsAleB (B Cilydae MPENOCTABJICHUS TakoW MHQopManmy ynpasisromeit
KOMIIaHHEH MaeBoro MHBECTHIMOHHOTO (hOoHIA M (MIIN) HAXOXKIEHHS Takoil mH(popMaImy B CBOOOTHOM JOCTYIIE); pasMep
BO3HArpaXICHUS YNPABISIONMICH KOMIIAHUM W OOLIMI pa3Mep BO3HATPAKACHUS CICIHATH3UPOBAHHOTO JCTIO3HTAPH,
JIMIA, OCYIIECTBIIOIIETO BEJACHUE PeecTpa BIaJeibleB HHBECTHIHOHHBIX IaeB, ayIUTOPCKOW OpPraHU3aLliH, a TaKkKe
OLICHIIMKA, €CJIM WHBECTHIMOHHAS JEKJIapanusl MacBOro HHBECTUIMOHHOIO ()OHJAA MNpeaycMaTpHBacT BO3MOXKHOCTb
WHBECTHPOBAHUS B MMYIIECTBO, OLIEHKA KOTOPOTO OCYIIECTBIISIETCS] OLEHIIMKOM; TIOPSA0K U CPOKH BBIIUIATHI JACHEKHOM
KOMITCHCAIINHY B CBSI3U C MOTAIIEHUEM MHBECTUIIMOHHBIX MaeB.

KnmeHT BmpaBe HampaBHUThH 3alpoc IO JOTOBOpPaM, SIBISFOIIMXCS IPOU3BOAHBIMU (DMHAHCOBBIMH HHCTPYMECHTaMH, a
Kommnanus npenocrasnsger KinureHTy ciieayromnyio HHOOPMAIHIO 0 TAKUX JOTOBOPaX:

crenuQUKaIHo J0roBopa, SIBISIFOMIET0Cs MPOU3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTOM (B cilyyae eciu 0a3MCHBIM aKTHBOM
MPOU3BOAHOTO (PMHAHCOBOTO HMHCTPYMEHTA SIBIISCTCS JAPYrod NPOM3BOIHBIA (DMHAHCOBBI MHCTPYMEHT, HEOOXOAUMO
TaKKe MPEJOCTABUTh CINEUU(PHKAIMIO TAKOTO JIOrOBOpa, SBIISIONIErocs HNPOU3BOAHBIM (DUHAHCOBBIM HHCTPYMEHTOM);
pa3Mep CyMMBI JICHE)XHBIX CPEICTB, KOTOPYIO HEOOXOANMO YIUIATUTh HA MOMEHT 3aKJIFOUCHUS JOTOBOPA, SBISIOLICIOCS
MPOU3BOAHBIM (DUHAHCOBBIM MHCTPYMEHTOM; HCTOYHHK MONYYCHHs CBEICHHUI O KOJeOaHUM LICHBI (3HAUCHHUs) Oa3UCHOTO
aKTHBa 32 IMOCJICIHHME MIECTh MECSLEB, NPEANISCTBYIOIINX JAaTe 3aKIFOYCHHs JOrOBODA, SBISIOIIETOCS HMPOU3BOIHBIM
(bMHAHCOBBIM HHCTPYMEHTOM (B Cilydae HaJUuus y Opokepa MHHOPMALIMH O TAKOM UCTOYHHKE).

YunreiBasg u3jaoxkeHHoe B 4yactu 11 Persamenta Bblmie, Komnanusi pexomenayer KiimeHTy BHUMAaTel1bHO
paccMOTpeTh BOMPOC 0 TOM, SIBJISIOTCSH JIM PHCKH, BOSHHKAIOLINE NPU NMPOBeJeHHN COOTBETCTBYIOIINX ONepanui,
npuemyieMbiMH AJs1 KiineHTa ¢ yueToM MHBeCTMIMOHHBIX Hesell M ¢puHaHCOBBLIX Bo3MOkHOcTell Kiuenra. Ilpun
3ToM HH(oOpMAIlHs, TNepevyHcJeHHasi Bbillle, He HMeeT cBoeii Heabl0 3acTaBuTh KimeHTa oTkasaTrbes 0T
OCyLIeCTBJICHUS] TAKUX ONepamuii, a Mpu3BaHa NoMo4b KiIMeHTY OLlEeHUTh UX PHCKH M OTBETCTBEHHO NMOJOHTH K
peLIeHHI0 BONpoca 0 BbIOOpe NHBECTHIIMOHHOI cTpaTerum u yciaosuii lorosopa.
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