Cnenxu CBOII ¢popmupyroTcs mol3TammHo B Topsiake, ycraHoBieHHOM Kommanueid. @opmmupoBanme crueinku CBOII ¢
6a30BOI BaNIOTOW/IPAaroleHHBIM METAJUIOM 32 KOTHPYEMYIO BAIIOTy COOTBETCTBYIOUIMM OOpa3oM HM3MEHSET OTKPHITHIC
MIO3WIINHU B TAaHHOHM 6a30BOH BAIFOTE/IPAarolieHHOM METaJlIe U B JAHHOI KOTHPYEMO BaIIoTe.

38.6.B ciyuae ecnu Komnanus He BOCHONB30Bajiach MpPaBOM B COOTBETCTBUM C IMyHKTOM 38.3 Hacrtosimiero Pernmamenra,
uCrofiHeHUe  o0s3arenbcTB  KIMEHTa  NMPOMCXOAWT  IyTeM  3aKIIOYeHWs CHCNKH CBONI C  HMHOCTPaHHOU
BaJIIOTOMN/IParolieHHBIM METaZIOM 33 POCCUICKHE PyOiM Ha Bech 00BbEM OTKPBITOHM IMO3MIMH Ha TMOKYIKY/TIPOAAXY
JaHHOW MHOCTPAHHOM BaNIOTHI/IParoleHHOr0 MeTaJlla He 3aBUCUMO OT HAJIMYMS MHOCTPAHHOM BaIOTHI/IParoLeHHOro
MeTauia wiu pyoneit Ha Cuere B Kimenra.

38.7.Ykazannas B 1n.38.6. Pernamenra cnenka CBOII 3akirouaercs, 6e3 nomonHutensHoro nopydenust Kimmenra. Knuenr
TIOHMMAET JaHHbIE YCJIOBHS, MPUHUMAET UX M yHnoJHOMouuBaeT KommnaHuio Ha 3akimroueHne ykasaHHbIX cienok CBOIT
(6e3 nonoIHUTENbHBIX IOpyueHui oT KineHra).

38.8. Komnanus paccunThIBaeT 1 B3uMaeT ¢ KineHTa BO3Harpax/IeH1e 3a yCIyTd Ha BAIIOTHOM PBIHKE M PHIHKE JParoneHHbBIX
METaJUIOB, B TOM 4ucie 3a cosepuieHHble chenku CBOII, B mopsanke, ycraHoBieHHOM Permamentom u CraBkamu
KOMHCCHOHHOTO Bo3HarpaxeHus (I1punoxenue Ne3 k HacTosimemy Pernamenry).

39. IIpekpaiieHue copepuieHUs ONEePAlUii HA BATIOTHOM PbIHKe H PbIHKe IParoleHHbIX MeTAJJI0B

39.1.TIpu pacropxenun [oroBopa miam oTka3a KiHMeHTa OT COBEpINECHWS Omepaluii Ha BallOTHOM pBHIHKE W/IIH PBIHKE
JParoLCHHBIX METAJUIOB BCE OTKPBITHIC NMO3HMLUK JOIDKHBI OBITH 3aKpbIThl KimeHTOM mim ncmosHeHsl. B cimydae, ecnn
Kommnanus He momyyut ot KnreHTa nopyueHue Ha COBEpILICHHE CIEJIOK C BAJIFOTHBIM HHCTPYMEHTOM W/UITH HHCTPYMEHTOM
PBIHKA JIParoleHHBIX METAJJIOB C LIENbIO 3aKPhITHUS OTKPHITHIX No3uluii, Komnanus Brpase 3aKpbITh HX CAMOCTOSTENBHO
MyTeM HOKYIIKU H/WJIK MPOJaXkKu COOTBETCTBYIOIIET0 HHCTpyMeHTa 3a cueT KineHra.

39.2.Komnanus BOpaBe BBICTYNUTh MHULUMATOPOM cHATHS KnmeHnra ¢ peructpauunu B TC mpu mpekpaiieHud OEHCTBUS
JloroBopa, a Takxe IpH OTCYTCTBUH orneparuii mo Cuetry B Ooree uem Tpu Mecsa.

YACTbD 11. PUCKMN.
40. Jlexaapauusi 0 pucKax, CBSI3aHHBIX € OCyLIeCTBJEHUEM ONepauMii HA pbIHKe HeHHbIX OyMmar.

Hens nactosimed [lexmapanunm — mnpenocTaBuTh KimeHTy wuHPOpPMAmMio 00 OCHOBHBIX PHCKAaX, CBA3aHHBIX C
OCYIIECTBIICHHEM ONepanuii Ha ppIHKe IeHHbIX Oymar. Kommanus oOpammaer BHMMaHue, 9To HacTosmmas Jleknapanus He
packpoiBaeT Kienty nundopmanuio 060 Bcex BO3MOKHBIX PHCKaX Ha PHIHKE [IEHHBIX OyMar ¥ POW3BOTHBIX (PUHAHCOBBIX
MHCTPYMEHTOB BCIEACTBHE Pa3HO00pa3sl BOZHUKAIOIINX HA HEM CUTYyallHil.

B o61memM cmbicie puck npeacTaBisieT co00il BO3MOXKXHOCTh BOSHUKHOBEHUS YOBITKOB (HEMOMYUYEHUE 0KUAAEMOTO 10X01a
U/WJIA TIOTEPU YaCTH WM BCe CYyMMBbI MHBECTUPOBAHHBIX CPEIICTB) MPH OCYIIECTBICHUH (PHHAHCOBBIX OMEPAIUil B CBA3U
C BO3MOXKHBIM HEOJIArOMPHUSTHBIM BIMSHUEM Pa3HOTO poja PakTOpOB.

[HoarBepxnenreM o3HakomiieHUs KimeHTa ¢ puckaMu MHBECTHIIMOHHOM JESATENbHOCTH, U3JI0)KEHHBIMH B HACTOSIIEH
gactu 11 Permamenra («Puckmy), sBistercs moamucanne Kimenrom 3asBiieHus o mpucoenuHeHun K JloroBopy (akment
ycioBuit Pernamenrta) B ToOpske, YCTaHOBIEHHOM HacTosmmuMm Permamentom. Ilepen moammcanueM YKa3aHHOTO
3asBienust KineHTy HeoO0X01MMO yOeaUThCsl B TOM, YTO HHPOpPMAIIKS O pHCKaX MOHATHA, IIPH HEOOXO0JANMOCTH MOJYYHTh
Pa3bICHEHUS Y KOHCYJIbTaHTA, CHEIHATH3HPYIONIET0Cs Ha COOTBETCTBYIOIINX BOIIPOCAX.

40.1. Komnanus nadopmupyeT KimeHTa 0 HIKeCIeayonem:

e  Huxakas wnbpopmanus, momydenHas Kimentom B Kommammm, oT ee paOOTHHKOB W/HIHM YIOJTHOMOYCHHBIX
IIPEICTABUTENIEH, HE SIBJISIETCS U HE MOXKET pacCMaTpUBAThHCS KaK PEKOMEHIALUA AJI COBEPIUCHUS CIEIOK KYIUIM-
MPOJIa’KU LIEHHBIX OyMar, NpOonu3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB WJIM APYT'MX HHBECTHLHNI.

. KoMmanus He HeceT HUKAaKO# OTBETCTBEHHOCTH 3a PpE3yJbTaThl MYHBECTULIUMOHHBIX peIHeHHﬁ, TIPUHATBIX Kiuentom Ha
OCHOBC aHAJIUTUICCKUX MAaTECPHUAIIOB, peKOMeHﬂaHHﬁ, MnporpaMMHOTr0 O6€CHC‘ICHI/IH, KaKMX-1100 (baﬁHOB W/WIIA UHOH
I/IH(I)OpMaHI/II/I, HOHy‘IeHHOﬁ Kmauenrom or Komnanuu. Pemienne o COBCpUICHUH CACJIKU MPUHUMACT TOJIBKO Kiuenr.

e  KimeHnT npuHuMaeT Ha ce0sl PUCKH, CBSI3aHHBIE C MEPEHOCOM KOPOTKHMX M JUIMHHBIX IO3HMLMH Ha CIeIyIOUIyIo
TOPrOBYIO CECCHI0, a TAKKE PUCKH, CBSI3aHHBIE C OTJINYMEM KOTUPOBOK HA MOMEHT 3aKPBITHS ITPEIbIAYIIEH TOProBOi
CECCUM U KOTUPOBOK Ha MOMEHT OTKPBITHS HOBOM TOPrOBOI CECCHM.

) KimeHnT moHmMmaer ¥ TpHHMMAaeT Ha cebs BCe PHCKH, CBSI3aHHBIE C IMOJa4Yel MOpydeHUH, paccMaTpUBacMBIX
Kommanuett kak "Cron-3asBku", yauThIBass 0OCOOEHHOCTH MX UCIIOJIHEHUS U TIOPSIOK KOHTPOJISI OTOBOPSHHBIX B HUX
YCIIOBHH.

40.2.1lepevyeHb OCHOBHBLIX PHCKOB, C KOTOPHIMH OYyAyT CBsI3aHBI omepaluu KimeHTa Ha pbhIHKE IICHHBIX Oymar u
MIPOU3BOIHBIX (DHMHAHCOBBIX HHCTPYMEHTOB.

40.2.1.CucTreMHBIii pHCK
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OTOT PUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBBIX MHCTHTYTOB M MPOSBISIETCS B CHIDKEHUH WX CIIOCOOHOCTH BBITIONHATH
cBou (QyHKUHMH. B cmiry GOJBIION CTENEHW B3aWMOICHCTBHS M B3aWMO3aBHCHMOCTH (DHHAHCOBBIX WHCTHTYTOB MEXKIY
c000if OIIeHKa CHCTEMHOTO PHCKa CIIOKHA, HO €T0 peaii3allis MOXKET ITOBIUATh Ha BCEX YIACTHUKOB (PMHAHCOBOTO PHIHKA.

40.2.2.PpiHOYHBII pHCK

OTOT pHUCK TPOSBISETCS B HEONAroMpHATHOM HM3MEHEHHH IIeH (CTOMMOCTH) NpuHamIekamux KimeHTy (uHaHCOBBIX
MHCTPYMEHTOB, B TOM YHCJIE H3-3a HEOJIAronpHATHOTO W3MEHEHHS ITOJMTHYECKOH CHUTYyallud, Pe3Kod JeBajbBalluH
HallMOHAJILHOM BATIOTHI, KpU3UCa PHIHKA FOCYAapPCTBEHHBIX JOJITOBBIX 0053aTeNbCTB, 0AHKOBCKOTO U BaJIOTHOTO KPH3HCA,
00CTOSTENBCTB HENPEOAOIUMOI CHITBL, TJIAaBHBIM 00pPa30M CTUXHIHOTO X BOGHHOTO XapaKTepa, U KaK CJIeJCTBUE, TPUBOJIUT
K CHIDKCHUIO IOXOHOCTH MJIH JjaXke YObITKaM. B 3aBUCHMOCTH OT BEIOpaHHOM CTpaTeruu peIHOYHBIN (1IeHOBOM) pUCK Oy et
COCTOSITH B YBEJITUUCHNUH (YMEHBIICHHH) LIEHbI (PMHAHCOBBIX HHCTPYMEHTOB.

KiueHT noHUMaeT u MpUHUMAET TO, YTO CTOMMOCTh ITPHUHAUISKAIINX (PHHAHCOBBIX HHCTPYMEHTOB MOXET KaK pacTH, TaKk
Y CHMYKaThCS, U €€ POCT B IIPOLIIOM He 03HauaeT ee pocra B OyaymieM. [Tpu stom Kommnanust He enaeT HUKaKKX 3asiBICHAN
¥ HE JaeT HUKaKUX OOCIIaHWH M TapaHTHil, YTO OMEpaliM Ha PBHIHKE LEHHBIX OyMar W MPOW3BOJHBIX (PMHAHCOBBIX
HMHCTPYMEHTOB, BKIIOYasi Map>XWHAJIbHbBIC CACIKH, 00s3aTeNbHO MPUBEAYT K (MHAHCOBOM NMPUOBUTN WM K YOBITKY IUIS
KnuenTa, nin kK KakoMy-1i00 Apyromy *KeaaTeIbHOMY HIIH MPOTHO3UPYEMOMY pe3yibTaTy.

KinueHT moHMMaeT W TMpPUHUMAET, YTO TMpPH COBEPIICHHUH 00s13aTenbcTB KoMmaHWM, MPeayCMOTPEHHBIX HACTOSIINM
PermamenToM CymiecTByeT pHUCK HEHCIOIHEHUS/HEHAIS)KAIIETO MCIIONHEHHS YKa3aHHBIX 00S3aTeNbCTB W/ JTIOOBIX
TpeTbux nuL nepen Komnanuei.

Yka3aHHBIN PUCK MOXET BO3HUKHYTh IO JFOOBIM 0¢3 HCKITIOUCHHUS 00CTOSITEIBCTBAM, B TOM YHCJIC B CICACTBUU TPUHSITUS
JIOOBIM TOCYIapCTBOM, OOBCIUHEHHEM TOCYAapCcTB (B TOM 4YHCJE, HO HE OrPaHUYMBAsACh, EBPOMEHCKHM COHO30M),
PETYIHUPYIOIIUM OPTaHOM, KOMUCCHEH, opraHu3aiueii, 00ecrnednuBaroniuxX B TOM YUcie, HO He OrPaHUYUBAasICh, TOPTOBLIE
U PacUCTHO-KIUPUHTOBBIC MPOLEIYPHI, a TAKKE WHBIM YIIOJHOMOYCHHBIM/IODKHOCTHBIM JIMIIOM KaKUX-THOO 3aKOHOB,
HOPMATHBHBIX TMPABOBBIX WM HHIAMBHIYaJIbHBIX AKTOB TOCYJAPCTBCHHBIX W/WIA WHBIX YIOJHOMOYCHHBIX OPIaHOB,
CTaHJApPTOB, MPENMUCAHUN, AUPCKTHB, IOJIOKEHUH WM HWHBIX JIOOBIX NOKYMEHTOB, B OTHOIICHHH JIOOBIX OPraHOB,
OpTaHU3aINiA, BEIOMCTB, KOMICCHH, COI030B, MHBIX 00pa30BaHUH, TFOOBIX IOPUANICCKAX W/WIH (PU3UIECKUX JHII (B TOM
4ucle, HO HE OTpaHWYHMBAsICh, OAHKHM, OaHKH-KOPPECHOHICHTHI, PAaCUETHO-KIMPHUHTOBBIC OPTaHHM3AlWH, ICTIO3UTAPHUH,
[EHTPAJIBHBIC IENO3UTAPUH, IUTATEKHBIE CHCTEMBI), YIACTHE KOTOPHIX HEOOXOAUMO IS IIelieii HCTIOTHEHHUS 00sI3aTeIbCTB
Komnannu B paMkax Hactosmiero Permamenra, COBepIIeHIE /U UCTIOTHEHUE BCEX MITH OTJCIBHBIX BUAOB CICIOK W/WITH
orepanuii, HEOOXOAUMBIX IS UCTIONHEHUs 00s13aTenbeTB KoMmanuy B paMkax HacTosmiero Permamenra.

K naHHOMY pHCKY Tak)e OTHOCSTCS JII00ble AeHUCTBUs/0e3eCTBHS PEryIMPYIOIIUX OPraHOB, OpPraHU3alui, KOMHCCHIA,
COI030B, MHBIX 00pa3oBaHHi, OaHKOB, O0aHKOB-KOPPECIIOHIEHTOB, PAaCUETHO-KJIMPHHIOBBIX OpraHU3alWi, MIaTeXHBIX
CHCTEM, a TaK)Ke JIFOOBIX MHBIX yIOJTHOMOYEHHBIX/TODKHOCTHBIX JIMI[, KOTOPbIE MOTYT HPSAMO FJIM KOCBEHHO NPHUBECTU K
J00BIM HETaTHBHBIM MOCIEACTBUAM 1u1s1 KitreHTa.

Puck onmcaHHbIN BhIlIE, HECET HEMOCPECTBEHHO KineHT.

Oco00 Kianenry cienyer o0paTuTh BHUMaHMe Ha CJIeAYyIOlHe PbIHOYHbIE PUCKU:
1.BanioTHblil puck

BanoTHbI# prCK ITPOSIBISIETCS] B HEOIAronprUsITHOM M3MEHEHUH Kypca pyOiist 1o OTHOIICHHIO K HHOCTPAHHOM BAIIOTE, TIPH
KoTopoM Jtoxoxbl Kimenra ot BiajieHus: pUHAHCOBBIMH HWHCTPYMEHTAMHU MOTYT OBITBH ITOJIBEPIHYTHI HEOJIAronpusiTHOMY
BO3/ICHCTBUIO (CHIDKEHUIO pealbHOM HMOKYNaTeIbHOW CIOCOOHOCTH), BCIIEACTBHE Yero KIIMEHT MOXeT MOTepsTh 4acTh
JI0X0J1a, & TaK)Ke IMOHECTH YOBITKH. BalIOTHBIM PHUCK TakKe MOXKET MPUBECTH K U3MEHEHHIO pa3Mepa 00s3aTeNbCcTB MO
(PMHAHCOBBIM HHCTPYMEHTaM, CBA3aHHBIM C MHOCTPAHHOM BAaJIFOTOH MM HHOCTPAHHBIMU ()MHAHCOBBIMH HHCTPYMEHTaMH,
YTO MOXKET MPUBECTH K YOBITKAM HMJIM K 3aTPYAHEHHIO BOZMOKHOCTH PAaCCUUTHIBATHCS IO HIM.

2. [IpoueHTHBII puck

[IposiBiisieTcss B HEOIATOMPUATHOM M3MEHEHUH MPOIICHTHON CTaBKH, BIUSIONIEH Ha KYpPCOBYIO CTOMMOCTH OOJHMTaIiuii ¢
(bUKCHPOBaHHBIM JOXOJOM. IIpOIEHTHBI PHUCK MOXET OBITh OOYCIIOBJIEH HECOBMAJCHHEM CPOKOB BOCTpPeOOBaHUS
(moramieHus1) TpeOOBaHWI M 00S3aTENBCTB, a TAK)KE HEOJWHAKOBON CTENCHBIO HM3MEHCHHS IMPOICHTHBIX CTABOK IO
TpeOOBAHUSAM H 00532 TEIIECTBAM.

3.Puck GaHKpPOTCTBA IMUTEHTA aKUMIi

HpOﬂBJ’IﬂCTCH B PE3KOM NaJCHUHN LCHbI aKI_lI/Iﬁ AKIIMOHCPHOI'O 06IIICCTBa, MNPU3HAHHOI'O HCECOCTOATCIbHBIM, WIW B
MNpeABUACHUN TaKOHM HECOCTOSTCILHOCTH.

Juist Toro 4TOOBI CHU3UTH PHIHOYHBIA pHUCK, KiMeHTy cieqyer BHUMATENIbHO OTHECTHCh K BHIOOPY M TUBEpPCH(HUKALNU
¢uHAHCOBBIX MHCTpyMeHTOB. Kpome Toro, KimmeHTy HEoOXOOMMO OIGHUTH Pacxoibl, ¢ KOTOPHIMH OYAyT CBSI3aHEI
BIIaZICHUE W OTepalny ¢ (PUHAHCOBBIMH MHCTPYMEHTAaMH M yOEOWTHCS B TOM, YTO OHHM Ipuemiemsl 111 KineHra u He
JWIIAIOT €r0 0XKUAAEMOTO JJ0X0/a.
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40.2.3.PucK JUKBHIHOCTH

OTOT PUCK NMPOSBISAETCS B CHIDKCHUH BO3MOXKHOCTH PEATH30BaTh (PMHAHCOBBIE HHCTPYMEHTHI IO HEOOXOANMOH IIEHE H3-
3a CHW)KEHHS CIIpOoca Ha HUX. JJaHHBIH PHCK MOXET MPOSIBUTHCS, B YACTHOCTH, IIPH HEOOXOANMOCTH OBICTPOH MpoAaxu
(hPMHAHCOBBIX HHCTPYMEHTOB, B YOBITKAaX, CBA3aHHBIX CO 3HAUNTEIHHBIM CHIDKEHHEM HX CTOMMOCTH.

40.2.4.KpenutHblii puck

10T PHUCK 3aKITFOYACTCA B BOSMOKHOCTH HEBBITIOJIHECHN S KOHTPAKTHBIX 1 MHBIX 065I3aTeJILCTB, TIPUHATHIX Ha cebs ApyrumMun
JIMJaMU B CBA3U C OICpalusaMu Knuenra.

K YUCTY KPEIUTHBIX PUCKOB OTHOCATCH CJICAYIOIIHNEC DPUCKU:
1. Puck aeq)o.nTa mnmo oﬁnnrammM M UHBIM J0JIT'OBBIM ICHHBIM 6yMaraM

3aKiIouaeTcs B BO3MOKHOCTH HEILIATEKECIOCOOHOCTH HSMUTEHTA JOJIT'OBBIX ICHHBIX 6yMar, YTO TPUBCACT K
HCBO3MOKHOCTHU UM CHUKCHUIO BEPOATHOCTHU MIOTACUTH €€ B CPOK U B ITOJTHOM obbeMme.

2. Puck KOHTpareHnrTa

Puck KOHTpAarcHTa — TPETHEro JIMa MpOABJIICTCA B pUCKC HCUCTIOJIHCHUSA 0053aTeILCTB nepen Kimuenrom nimu Komnanuei
CO CTOPOHBI KOHTPArc¢HTOB. Knuent nmonmmaer u NPUHUMACT TO, YTO IPUHHUMACMBIC CO CTOPOHBI Kommannnu MCpHI 11O
MUHUMMU3AIAUN PHCKA KOHTPAICHTA, HC MOI'YT HCKIIOYUTH yKaSaHHLIﬁ PHUCK TOJHOCTBIO. OcoOCHHO BBICOK PUCK
KOHTparcHTra npu COBCPUICHHUHU onepaunﬁ, COBCpHIIACMbIX Ha HCOPIraHU30BAHHOM DPBIHKC, 6e3 yJqacTusl KIIMPHUHI'OBBIX
OpFaHHBaHHﬁ, KOTOPBIC IPUHUMAIOT Ha cebs PUCKHU HCUCIIOJTHCHHUA 00513aTENbCTB.

KnueHT noHnMaeT U IpUHUMAET TO, YTO, YTO HECMOTPS Ha TO, yTo Kommnanus neiictByeT B mHTepecax KnueHTa oT cBoero
HMEHH, PUCKH, KOTOpble mpuHUMaeT KIMeHT B pe3ynpTare TakuUX AEHCTBHH, B TOM YHCIE PUCK HEHUCIOJIHEHUS WIN
HEHaJUIeXkalleTo UCTIONHEHUs 00513aTeNbCTB TpeThHX JHl nepea Komnanuel, Hecet HenocpencTBeHHO KineHT. Knuenty
cleqyeT UMeTh B BHJY, YTO BO BCEX CIydyasx JeHexHble cpencTBa KimeHta xpaHsTcs Ha OaHKOBCKOM cuere, U KineHr
HECeT PUCK OaHKPOTCTBa OaHKa, B KOTOPOM OHH XpaHATcs. KiMeHTy Heo0X0JMMO OLIEHUTS, I/Ie IMEHHO OYAYT XpaHUThCS
nepeganHele KoMmaHUM aKkTHBBL, TOTOB JM KIIHMEHT OCYyIIECTBIATH ONEpalMy BHE LEHTPAIM30BAHHON KIMPHUHIOBOM

nH(PaCTPyKTYpHI.

B wactHoctn, KnueHT moHMMaeT m NpUHUMAaeT Ha cedsl Bce PHCKH, CBS3aHHBIE CO COOSMM/OMMOKaMN/HEKOPPEKTHOM
paboToii mporpaMMHOTO oOecrieueH s, BUPTyalbHbIX CEpBEPOB B ceTH MHTepHeT, HEUCIIPaBHOCTH 00OPYI0BAHMSI, aBaPUH
KOMITBIOTEPHBIX CeTel, HEMOCPEACTBEHHO MCIONB3YyEeMBIX Al nepenadn CooOmeHnid u/nim Jyist o0ecriedeH st Iporeryp
TOPTOBIHM (PUHAHCOBBIMUA MHCTPYMEHTaMH. KIIMEHT caMOCTOSsTEIFHO MPUHUMAET PEIICHHE 110 Pa3MELICHUIO CBOMX KITIOUer
JIEKTPOHHOM MOJINCH Ha BUPTYAJILHOM cepBepe B ceTn MHTepHeT.

3.Puck HeucnoJiHeHHs 00s13aTebeTB neped Knnenrom Komnanneii
Puck neucnonnenus Kommnanuei HEKOTOPBIX O6H3aTeHLCTB nepenq Knuenrom sBisieTcst BUAOM pUCKa KOHTparcHTa.

3aKOHO/IATEIbCTBO TPEOYET XpPaHUTh JICHEXKHBbIE CPEACTBA OpoKepa M JIEHE)KHbIE CPEACTBA €ro KIMEHTOB Ha Pa3HbIX
0aHKOBCKMX cYeTax, Ojarojaps ueMmy OHH 3alllMIIeHbl B cilydae OaHKpoTcTBa Opokepa. OmHaKo OOBIYHO JIEHEKHBIE
CpCACTBA KIIMCHTA XPAaHATCA Ha 0OAHKOBCKOM CUETE BMECTE C JCHCKHBIMU CPEACTBAMU JIPYTUX KIMCHTOB U MMO3TOMY HE
3alMIICHbI OT 06paH_ICHI/Iﬂ B3bICKAHUA T10 AJOJIraM APYTruxX KIUEHTOB. I[J'IS[ TOTO YTOOBI MCKJIIOUHUTH 3TOT PHUCK, Knuent
BIpaBe TpeboBarh 0T KOMIAaHUM XpaHWUTh €ro JICHEXKHbIE CPEACTBAa Ha OTJEIBHOM cyeTe, HO B 3ToM cirydae KoMmnanus
MOXET YCTaHOBUTD JIOTIOJHUTEIILHOE BO3HAT PAXK/ICHHE.

Ocoboe BHUMaHHE CJeIyeT Takke 00paTUTh Ha mpaBo KoMIaHWK HCIIONK30BaTh akTHBEI KilleHTa (JIEHEe)KHBIE CpeicTBa
u/wnn ueHHble Oymaru). Ecnmu moroBop o OpokepckoM 0OCITy)XKMBaHMM paspemaet KOMIaHWM UCIIONB30BaTh aKTHBBI
Kiuenra, KoMmmanus BrpaBe 3a4uCIIATh MX Ha CUET, MPETHA3HAYCHHBIA I XPAHCHHS CBOMX COOCTBEHHBIX JCHEKHBIX
CPEICTB /WM IICHHBIX Oymar. B 3tux ciayvasx KiueHT mOJHOCTBIO IOHUMAET U MPUHUMAET Ha ceOs pUCK OaHKPOTCTBA
Kommnanuu. Takoii puck B HacTosiiiee BpeMsi He cTpaxyercs. Eciu ToroBop o OpOKepcKOM OOCITYyXKMBAaHHH pa3periaet
Komnannu ucmons30BaTh B CBOMX MHTepecax LeHHble Oymarn KimeHTa, cymiecTByeT, HallpuMep, PUCK HEUCIIOTHEHUS
(HecBoeBpemeHHOT0 HcnionHenus ) [lopydenust KnueHTa Ha cenky 1Mo mpuduHe OMMMOOYHOTO UCTIONB30BaHUSI aKTHBOB B
HMHTEpECCAX APYTUX JIUII, a TAKXKE IMMPOUYNX ONECPAMUOHHBIX 1 TCXHUICCKUX OIINOOK.

KJ’[HCHTy HGOGXO]II/IMO BHUMATCIIBHO O3HAKOMHMTHCA C YCJIOBUAMH HACTOAMIETO Pernamenra JJIA TOTrO, YTOOBI OLICHUTH,
KaKHue IMOJIHOMOYHUS 1O UCIIOJIb30BAHHNIO MMYIIECTBA 6y,HGT HUMCTb KOMHaHI/IH, KaKOBBI IIpaBUJla €TI0 XpaHCHUSA, a TaKIKE
BO3Bpara.

40.2.5.I1paBoBoii puck

CBs3aH C BO3MOJXKHBIMH HETaTUBHBIMU MOCICACTBUAMU YTBCPIKACHUA 3aKOHOAATCJILCTBA WJIM HOPMATHBHBIX AaKTOB,
CTaHAapTOB CaMOPEryJIUupPyEMbIX oprartmaum?i, PEryampyronux pbIHOK HEHHBIX 6yMar, WM MHBIC OTpacCiii 3KOHOMUKHU,
KOTOPbIC MOT'YT KOCBCHHO NPUBECTHU K HCTaTUBHBIM I Knuenra HOCJICACTBUAM.
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K IIPaBOBOMY PHUCKY TAKXE OTHOCHUTCA BO3MOKHOCTH M3MCHCHUSA IMPABUJI pacdy€Ta HaJiora, HaAJIOIOBBIX CTAaBOK, OTMCHBI
HAJIOTOBBIX BBIYCTOB U APYTUC U3MCHCHUA HAJIOTOBOTI'O 3aKOHOAATCIIBCTBA, KOTOPBIEC MOT'YT IPUBECTU K HETATUBHBIM JIJIA
BacC IMOCJICACTBUAM.

K mpaBoBoMy pHCKYy Takke MOKHO OTHECTH [IeHCTBHS/OE3ACHCTBHS PETYNHPYIOMNX OOpalleHHe MEeHHBIX Oymar
(3aKiIIOYeHHE CHENOK C IPOM3BOAHBIMU (DMHAHCOBBIMH MHCTPYMEHTaMH) OPraHOB I'OCYIApCTBEHHOH BJIACTH, KOTOPHIC
MOTYT KOCBEHHO IIPHBECTH K HETaTHBHBIM Tl KiteHTa mocnecTBusM.

40.2.6.OnepanMoHHBIN pUCK

3akiroyaeTcsi B BO3MOXKHOCTM NpHYMHEHHS KiueHTy yOBITKOB B pe3ysibTaTe HapyIICHHS BHYTPEHHUX HpPOLEAYp
Kommnannu, om0k 1 HeToOpOCOBECTHBIX JCHCTBUIT €€ COTPYIHUKOB, cOOEB B paboTe TeXHUYECKUX cpeacTB Kommnanuw,
e€ mapTHepoB, MH(PACTPYKTYPHBIX OpraHU3aluil, B TOM YHCIIE OPTaHU3aTOPOB TOPTOB, KIIMPUHIOBBIX OpPraHM3alui, a
TaKXKe JPYTUX OpraHU3aIii.

OHepaHI/IOHHHﬁ PUCK MOKET UCKIIFOYUTDH WJIK 3aTPYAHUTH COBEPIICHUC onepauni/’[ 1 B pE3YJIbTAaTC MPUBECTU K yGBITKaM.

K.TII/IGHTy H€O6XOI[I/IMO BHHUMATCJIBHO O3HAKOMHUTBHCA C TCKCTOM HACTOAMIICTO PernaMeHTa, B YaCTHOCTH C TI'JIaBOM 21, JUIA
TOTO, 4TOOBI OLICHUTD, KAKHUC U3 PUCKOB, B TOM YUCJIC PUCKH KAKUX TEXHUYICCKUX C6OCB, HeceT Kommanus u Kionenrt.

40.2.7.Pucku, cBAI3aHHbIEC ¢ HHAMBUAYAIbHBIMH MHBECTHUMOHHBIMH cYeTaMH (1JIs1 KJIMEHTOB, 3aK/JII0YMBIINX 10T0OBOP
Ha Benenue UUC)

3akmouaembiii ¢ Komnanueit norosop Ha Benenue UM C cBs3aH ¢ BeeHHMEM MHAWBUIYAIbHOTO HHBECTULIMOHHOTO CYETA,
KOTOpPBIH mo3BoIsieT KUMeHTY MONyYnTh WHBECTUIMOHHBIA HAJIOTOBHIM BBIYET. Bce pHCKH, KOTOpBIE YIOMSIHYTH B
Hactosied Jlexnapanuu, UMEIOT OTHOIICHHE M K MHIWBUIYadbHBIM HHBECTHIIMOHHBIM CU€TaM, OJIHAKO CYIIECTBYIOT
0COOCHHOCTH, KOTOPBhIC HEOOXOAMMO 3HATh JJIS TOTO, YTOOBI BOCIIOIBE30BaThCsl HAJIOTOBBIMH MPEHMYIIECTBAMHU, KOTOPHIE
MIPEIOCTABNAIOT TAKHE CUETA, U UCKITIOUUTh PUCK JIUIITUTHCS TAKUX MTPEUMYIIECTB.

CyIlICCTByeT JiBa BapyuaHTa MHBECTUIIMOHHBIX HAJIOTOBBIX BBIYCTOB!:

1) «ua B3HOCY, 110 KoTOopoMy KitneHT BpaBe exerogHo oOpamaThcst 32 BO3BPaTOM YIJIau€HHOTO [10JI0X0JHOTO HaJlora Ha
CyMMY CJIICIaHHOTO MM B3HOCA, HO JOJDKHBI OyZeTe yIIaTUTh MOJOXOJHBIM HAJOr Ha JOXOA, MCUMCICHHBIN Ipu
3aKPBITHH WHANBUIyIbHOTO HHBECTUIIMOHHOTO CYETa;

2) «Ha U3BATHUC CPEACTB CO CUCTA», IO KOTOPOMY Kiunenrt me BIPpaBe NOJIYy4aTb G)KGFOZ[HHﬁ BO3BpAT HaJIora, HO 6y,I[6T
OCBO60>K,Z[6H OT YIUIATBI MIOJAOXOAHOI'O HAJIOTa IPU U3BATHU CPEACTB C UHAUBUAYAJIBHOTI'O MHBECTUIIMOHHOT'O CYECTA.

KnueHT moHMMaeT M NMPHHUMAET TO, YTO CMOXKET BOCIOJIB30BATHCA TOJBKO OJHMM W3 BAapHAaHTOB WHBECTHUIIMOHHOTO
HaJIOTOBOTO BBIYETA, ATO 3HAYMT, YTO ecyv KimeHT XOTst Obl OJHaX/bl BOCIIOIB3YETCSl MHBECTHLIMOHHBIM BBIYETOM «HA
B3HOC», TO KiMeHT He BIIpaBe BOCIOJIB30BATHCS WHBECTUIIMOHHBIM BBHIUETOM «HA U3BSTHE CPENICTBY, YTO MOXKET JHIIUThH
MOCTIETHETO BCEX IPEUMYIIECTB 3TOro BapHaHTa. KiHeHTy HeoOXOAMMO OINpeaeNuTh HPEANOYTHUTEIbHBIN BapuaHT,
00CYANTH JJOCTOMHCTBA U HEJIOCTATKU KaXKI0T0 BapHaHTa ¢ KOHCYJIbTAaHTOM, CHIEIUATU3UPYIOIINMCS Ha COOTBETCTBYIOIIMX
KOHCYJbTaIHIX.

KnvenT mnoHumaeT W TNpUHUMAeT TO, 4YTO ecid KIHMEeHT pacTOprHeT IOTOBOp paHee CpOKa, YCTAHOBIEHHOTO
3aKOHOJATEILCTBOM, TO OH HE CMOKET BOCIIOJIb30BATHCS OMMCAHHBIMU MHBECTUIITMOHHBIMU HAJIOTOBBIMH BBHIYETAMHU, H, B
cinydae ecnd KIMEHT MONB30BaliCsl BBIYETOM «HA B3HOC», KimeHT OyaeT 00s3aHBI BEpHYTh TOCYIApCTBY BCE CYMMEI
BO3BPALIEHHOTO HAJIOTa.

KomMIranus He nMeeT HUKaKO HH(bOpMaHHH (6] BI)I60pC Knuenra B yactu BapuaHTa UHBECTULIUOHHOT'O HAJIOTOBOT'O BbIYE€TA
1 HC Y4aCTBYCT B OTHOLICHUAX MCKAY KiuenTom u Hamorosoi CJ'Iy)K6OI>i.

OOparaeM BHUMaHue Ha TO, YTO KiMeHT BIIpaBe MMETh TOJIBKO OJIMH WHIMBHYJIbHBII HHBECTUIIHOHHBIN CUET, OTKPBITHIN
B niepuox ¢ 1 staBaps 2015 rona mo 31 nexadbps 2023 roxa BrirounrtensHo (nanee MMC-1) unn He Goiee Tpex, OTKPBITHIX
mocie 01.01.2024 (MMUC-3). Otkpseitie Heckoubkux MNC-1 y omHOTO MM y pa3HBIX MPOGECCHOHANBHBIX YYaCTHHKOB
PBIHKA IIEHHBIX OyMar MpuBEJET K TOMY, 4T0 KJIHEeHT He CMOJKET BOCTIONIF30BaThCS HHBECTUIIMOHHBIM HAJIOTOBBIM BEIYETOM
HU 110 ogHOMY U3 HHX. OTKphiTHE MMC-3 Oonee TpEX y OJHOTO WM Yy pa3HBIX NMPO(ECCHOHATBHBIX YYACTHUKOB PBIHKA
LIEHHBIX OyMmar mpuBeneT K TOMy, 9To KIHEeHT He CMOKET BOCIOIb30BATHCSI HHBECTUIIMOHHBIM HAJIOTOBBIM BBIYETOM HHU TI0
onHoMy u3 HuX. OgHoBpemenHoe oTKpeiTHe UHWC-1 u MNC-3 y ogHOTO MK y pa3HBIX MPOGEeCCHOHANBHBIX YYaCTHUKOB
PBIHKA IIEHHBIX OyMar IpuBeieT K ToMY, 4T0o KiIneHT He CMO>KeT BOCIIOJIb30BATHCSI MHBECTUIIMOHHBIM HAJIOTOBBIM BEIYETOM
HU 110 OJHOMY U3 HUX.

40.2.8. UudpacTpyKTypHBIH pUCK

HHubpacTpyKTYpHBIH PUCK, BKITIOYAsT KACTOAUANIBHBIA PUCK, 3aKITF0YACTCS B (DAKTUYECKOM OTCYTCTBHUH Y BIIAICIBIICB WU
Jepkaresell (PMHAHCOBBIX HHCTPYMEHTOB BO3MOXKHOCTH PACIIOPSKATHCS UMH (HATIPUMED, TIEPEBOUTE UX, KOTJa TAKOH
MEePEeBOJI MOJICKUT OTPAKEHHIO 110 CUETAM B BBIIIECTOSIIIUX WHOCTPAHHBIX YUETHBIX MHCTUTYTAX WJIU PaCHOPsKATHCA
MMH WHBIM 00pa3oM) WM MOJYYaTh JOXOIBI IO HUM (B TOM YHCIIE, HAIPUMEP, B CBA3H C YYaCTHEM HHOCTPAHHBIX
IUTaTE)KHBIX areHTOB, MHOCTPAHHBIX YYETHBIX WHCTHUTYTOB, WHBIX OpTraHW3alWi), WIM Y9aCTBOBAaTh B KOPIOPATHBHBIX
NENCTBUSX, UM CBSA3aHHBIN C MHBIMU JeHCTBUAME/OE31eHCTBHEM OpraHu3aniii GQHHAHCOBOTO PHIHKA, PACIIOIOKEHHBIX
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Ha Teppuropud Poccum winm 3a ee mpenenamy, HanpuMep, OPraHU3aTOPOB TOPIOB, KIMPHHIOBBIX OpraHU3allyi,
peno3uTapueB, PEUTHHIOBBIX AareHTCTB, IPOQECCHOHANBHBIX YYACTHUKOB pBIHKA ILIEHHBIX OyMmar, HHOCTPAaHHBIX
OpOKEepOB, MHOCTPAHHBIX YYETHBIX HMHCTHTYTOB, OaHKOB, IUIATEKHBIX arcHTOB, KaCTOAMAHOB, MHBIX OpTaHM3alUii,
BKITIO9ast HHPPACTPYKTYPHBIC, CIIOCOOCTBYIOINX ()YHKIIMOHUPOBAHHUIO PHIHKA IICHHBIX OyMar.

KrnueHT moHnMaeT ¥ IpHHMMAET, YTO 110 HHOCTPAaHHBIM BalIOTaM B CIIydae peann3alyuu HHPPacTpyKTypHOTO PUCKa, B
JaCTHOCTH, HE OTPaHNIHBAsICh, BOSMOXKHBL:

L4 OFpaHI/I‘IeHI/Ie 3a4YUCJICHUSA U CIIMCAaHUS ACHECKHBIX CPEACTB B OTACIIbHBIX BAJIIOTAX;
L4 HpOBeZ[eHI/Ie KOHBCPTAIIUU UHOCTPAHHBIX BAJIIOT B py6J'II/I 1100 MHEBIE HWHOCTPAHHBIC BAJIFOTHI.

B cjy4dae HGOGXO,HI/IMOCTI/I MPpOBCACHUA KOHBEPTALIMU BaJIFOThI KomMnanus 6y,ueT HUCXOJUTh U3 NPUHIUIIOB
Z[OGpOCOBeCTHOCTI/I U CTPEMUTHCA NPOBOJAUTH TAKHE OllCpalluy Ha Hanboee BBIT'OJHBIX JJId KIIMCHTOB YCJIOBUAX, OTHAKO
KypC KOHBEpTAllUU MOKCT TAKKE 3aBUCETH OT nencTBui TPEThUX JIUII.

41. IIEKJIapaIII/lH 0 PHUCKAX, CBA3AHHBIX C COBEPIICHHUEM MAapPKUHAJIBLHBIX CICJIOK H CI€JIOK, TIPUBOAAIIUX
K BOBHUKHOBCHHIO HEHOKPBITOﬁ MO3UIITNHU

Lens HacTosmeit [leknapanuy — mpenocTaBuTh KimeHTy mHpOpManuio 00 OCHOBHBIX PHCKaX, ¢ KOTOPHIMH CBS3aHBI
Map>KUHAIBHBIE CIEJIKU (TO €CTh CIEIKH, HCIIOJHEHHE KOTOPBIX OCYIIECTBILIETCS C MCIIOIb30BaHUEM 3a€MHBIX CPENCTB,
npenocTaBieHHBIX KoMmannei) 1 HEMOKpPBIThIE CACTKH (TO €CTh CACNKH, B PE3yIbTaTe KOTOPHIX BO3HUKAECT HEMOKPHITAS
TIO3UIIHS — JJIs1 UCTIOJTHEHHS 0043aTEeNIbCTB M0 KOTOPHIM Ha MOMEHT 3aKITIOYECHUS CIICIIKH UMYIIECTBA KIMEHTA, TIEPEJaHHOTO
Opokepy, HEOCTATOYHO C YYETOM HHBIX paHee 3aKJIFOUCHHBIX C/ICNOK).

HopmatuBHbIE aKThI OTPAaHUYNBAIOT PUCKH KIIMEHTOB 110 MAPKUHAIBHBIM U HEMOKPHITHIM CHIEJIKaM, B TOM UHCIIE PETyIUpys
MaKCHUMaJIbHOE «IIJIEY0» — COOTHOIIEeHHEe o00s3aTenscTB KimeHTa mo 3akiIlodeHHBIM B €ro MHTEpecax ClenkaM o
uMmyiectBa Knuenra, npeiHa3Hau€HHOTO JJIs1 COBEPILICHHUS ClIEJIOK B COOTBETCTBHUH C YCJIOBUSMH HACTOsIIEro Pernamenra.
TeM He MeHee JaHHBIE CIEIKH MOIXOIAT He BceM KilmeHTam, MOCKOJBKY COMPSIKEHBI ¢ OTOJTHUTEILHBIMUA PUCKAMU U
TpeOYIOT OLIEHKH TOTO, TOTOB JIi KIIMEHT X HECTH.

41.1.PbIHOYHBII pUCK

HpI/I COTIJIaCHMH Ha COBCPUHICHHUE MAPKUHAJIbHBIX U HCHOKPBITBIX CACIOK KimeHT OIHOCTRIO ITOHUMAET U MNPUHUMACT TOT
(1)aKT, YTO BCJIMYHWHA IOTEPb B ClIy4dac HC6HaFOHpI/IﬂTHOFO JII HOpT(l)eJ'IS[ Kiuenra JABWXCHUS PbIHKA YBCIUYUBACTCA IIPU
YBCJIMYCHUU «I1JICHa».

[MomuMO 001IIETO PEIHOYHOTO PUCKA, KOTOPHIH HeceT KITMeHT, coBepIIaroIuii orepaliii Ha peIHKE IICHHBIX OyMar, B cirydae
COBEpIICHUS Map)KUHAIBHBIX H HEMOKPHITHIX clesioK KireHT OyneT HecTH prucK HeOIaronpusiTHOTO H3MEHEHHS [IEHBI KaK
B OTHONICHUU IIEHHBIX OyMmar, B pe3yJibTaTe MPUOOPETeHUs KOTOPHIX BO3HHKIIA WM yBEJIMYMIACh HETIOKPHITAS TTO3UITHS,
TaKk U PUCK B OTHOIIEHHHM aKTUBOB, KOTOPBIE CIyXaT obecredeHueM. [Ipu 3Tom, B cilydae eclid HEMOKPHITasl MO3UIIUS
BO3HHUKIJIA WU YBEJIMYWIACH B Pe3yJbTaTe MPOJaKU LIEHHBIX OyMar, BeJMUrHa YOBITKOB HUYeM He orpaHmyeHa — KnueHt
Oyzet 00s13aH BepHYTh (IIepe1ath) OpOoKepy IEHHbIC OyMaru He3aBUCHUMO OT U3MEHEHHSI UX CTOUMOCTH.

IIpu coBepIIeHUN MapKUHAIBHBIX M HETIOKPBITHIX CAETOK KIIMEeHT M0MKEeH yUUTHIBaTh, YTO BO3MOKHOCTH PACHIOPSDKEHHS
aKTHBAMH, SIBIIIOLUIMMHUCS 00eCTIedeHHEeM 10 TaKUM CeNIKaM, OrpaHUYeHa.

NmymecTBo (4acTh UMYIIECTBa), MpHHaIexkamee KilMeHTy, B pe3ynbrare COBEpIICHHSI Map>KUHAIBHON MIIM HETIOKPBITON
CHIENIKH SIBIISIETCS] o0ecIieueHneM UCTIoHeHHus 00s3arenscTB KinmenTa nepen KoMnanneid u BO3SMOXXHOCTD pacriopsKeHUs
UM MOXET OBbITh OrpaHMYEHA BIUIOTH JI0 MOJHOTO 3aIlpeTa COBEPIICHUS ¢ HUM Kakux-Iu0o crenok. Pasmep obecrieueHus
U3MEHSIETCS B MIOPSIIIKE, TPEAYCMOTPeHHOM JloroBopoM, 1 B pe3ysbTate KIIMeHT MOXKeT OBITh OrpaHHueH B BO3MOKHOCTH
pacIopspKaThCsi CBOUM MMYIIECTBOM B OOJIbIIEH CTEIIEHH, YEM JIO COBEPIICHHSI MAP>KMHAIBHOM (HETIOKPBITOH) CIEIKH.

Takxe HEOOXOOMMO yYecThb BO3MOXXHOCTh HMPHUHYIUTEIBHOTO 3aKpBHITHS MO3uInH. HeGmaronpusTHoe W3MEHEHHE IIEHBI
MOJKET MPUBECTH K HEOOXOIMMOCTH BHECTH IONOJHHWTENBHBIE CPEICTBA U TOTO, YTOOBI NPHBECTH obOecreueHune B
COOTBETCTBHE C TPeOOBAaHNUSIMHU HOPMATHUBHBIX aKTOB U Jl0roBOpa, YTO JOIDKHO OBITH CAETAHO B KOPOTKHH CPOK, KOTOPBIHA
MOJeT ObITh HeocTaToueH it KimenTta. HopMaTuBHBIE aKTHI U YCIIOBHS HacTosimero PeriamenTta mo3soisttor Kommanuu
6e3 cormacus KimeHTa «IIpUHYANTETHFHO 3aKPBHITh MO3HUIMIO», TO €CTh MPHOOPECTH IEHHBIE OyMmaru 3a cUeT JACHEKHBIX
cpencts Knuenrta wnm nponats neHHble Oymarn Kinmenra. 9To MOXeT OBITH CHETAHO MO CYIIECTBYIOUIMM, B TOM YHCIIE
HEBBITOJIHBIM, IIEHaM U IIPUBECTH K BO3HUKHOBEHHIO y KineHTa yObITKOB.

HpI/IHy,HI/ITCJ'ILHOC 3aKPBITUC TMO3UIIUNU MOKET OBLITh BBI3BAHO PE3KUMU KoJIeOaHUSIMHU PBIHOYHBIX IIEH, KOTOPbLIC MMOBJICKJIN
YMEHBIICHUC CTOUMOCTHU HOpT(i)eJ'I)I Kiuenra Huke MUHUMAaNbHOMI Mapixu.

HpI/IHy,HI/ITeJ'H)HOG 3aKPbITUC TO3UIUNU MOKET OBITH BBLI3BAHO Tp€6OBaHI/IHMI/I HOPMATUBHBIX AKTOB HWJIM BHCCCHUEM
Kommanueii B OAHOCTOPOHHEM HOPAIAKE W3MEHCHHUH B CIIHCOK HCHHBIX 6yMar, KOTOpPbIC MOTYT OBITH 00€CIIEUEHHEM 110
HCMOKPLITHIM IMO3ULIUAM.

[TpuHyAUTEIBHOE 3aKPHITHE MOXKET OBbITh BHI3BAHO M3MEHEHHEM 3HAYCHHUI CTABOK PUCKA, PACCUUTHIBAEMbIX KJIMPHHIOBOM
opranuzaiedl u (1) ucnosb3yeMbix KoMmanueit B CBsI3H € yBEJIUUSHUEM BOJATHIILHOCTH COOTBETCTBYIOIIUX IIEHHBIX
Oymar.
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Bo Bcex 3THX cirydasx IpUHYAUTEIEHOE 3aKPHITHE TO3UIINK MOKET IPUINHUTH KITMeHTy 3HaUnTeNbHBIE YOBITKH, HECMOTPS
Ha TO, YTO TTOCTIe 3aKPHITHA IMO3UINY W3MEHEHHE IIeH Ha (PHHAHCOBBIE MHCTPYMEHTBI MOYKET IPUHSATH OarompusITHOE I
Bac HampasieHue, u KiimeHT moryqmt 051 1oxo, ecitu Ob1 mo3utist KimenTa He Obta 3akpbiTa. PazMep yka3aHHBIX YOBITKOB
Ipu HeOIAarONPHUATHOM CTEYCHHH 00CTOATEIBCTB MOXKET IPEBBICUTH CTOMMOCTh HAXOAAIINXCS Ha cuete KimeHTa akTHBOB.

41.2.PucK TMKBHAHOCTH

Ecmmn Bemmumna HeHOKpBITOﬁ NO3UIHH IIO0 OTACIIBPHBIM IICHHBIM 6yMaraM SIBJIICTCSI 3HAYMMOM B CpaBHECHUHU C 00BeMOM
COOTBETCTBYIOIIUX HEHHBIX 6yMar B CBOGOHHOM 06paIHeHPII/I u (I/IJ'II/I) B CpaBHCHUU C 00BEMOM TOPTOB Ha OPraHM30BaHHOM
PBIHKE, PHUCK JIMKBUAHOCTU MHNPU COBCPUHICHUU Map)KI/IHaHLHOﬁ n HeHOKpLITOﬁ CIACJIKM YCHUJIUBACTCA. prI[HOCTI/I C
ano6peTeHHeM nim npouameﬁ AKTHBOB MOT'YT IPUBECTHU K YBCIIMYCHUIO y6BITKOB 10 CPaBHCHUIO C OOBIYHEIMU CACIIKaMu.
AHaJIOTHYHO HeO6XO,Z[I/IMO Y4YUTBIBATH BO3paCTaIOH1HfI PUCK JIUKBUJHOCTH, €CJIN obecrieueHueM HeHOKpHTOﬁ MO3UIUHN
SIBJIIFOTCSI LICHHBIC 6yMaFI/I U UL 3aKPBITUL HeHOKpLITOﬁ MO3UIIUHU MOXKCT HOTpe6OBaTI)CH pcaim3anusa CyIECTBEHHOTO
KOJIMYCCTBA LICHHBIX 6yMar.

IMopyuenns KimeHTa, HampaBlIeHHBIE Ha OrpaHHMYEHHE YOBITKOB, HE BCETAa MOTYT OIPaHWYHTh IIOTEPH [0
MIPEATIOaraeéMoro ypoBHS, TaK KaK B PaMKax CKIaJbIBAIONIEHCS HAa PHIHKE CHUTYaIlMH NCIIOJIHEHNE TaKOT0 TIOPYUYCHHUS 110
yka3aHHOH KiTMeHTOM 1eHe MOXKeT 0Ka3aThCsi HEBO3MOXKHBIM.

42. Jleknapauusi 0 pMCKaX, CBA3aHHBIX ¢ NPUOOpeTeHHMeM HHOCTPAHHBIX (PMHAHCOBBIX HHCTPYMEHTOB, B TOM 4YHCJIe
HeHHBIX 0yMar HHOCTPAHHBIX IMHTEHTOB

Lenbro HacTosuel [exknapauuu siisercs npenocrapienue Knnenty undopmanun 00 OCHOBHBIX PUCKaX, CBSI3aHHBIX C
WHOCTPAHHBIMH (DMHAHCOBBIMH HWHCTPYMEHTAMH, B TOM 4YHCIE LEHHBIMH OymMaraMd WHOCTPAHHBIX 3MHTCHTOB.
WHocTpanHble (MHAHCOBBIE MHCTPYMEHTHI MOTYT OBITh HPHOOPETEHBI 32 PyOS)KOM HMIIM HA POCCHUICKOM, B TOM YHCIE
OpPraHW30BaHHOM, (DOHIOBOM pBIHKE. PHCKH, CBSi3aHHBIE C (MHAHCOBHIMH HMHCTPYMEHTAMHU pa3HbIX CTPaH, MOTYT
CYIIECTBEHHO OTIMYATHCS.

B cBs3u c BBeneHHMEM MeEp OTPaHHUUYUTENBHOTO XapakTepa BIIaJICHWE IEHHBIMH OymMaraMu HWHOCTPAHHBIX SMHTECHTOB,
JOIYIIEHHBIMH K OPTraHW30BaHHBIM TOpraM Ha Teppuropuu Poccuiickoit denepaiuy, B CIOXHBIICHCS CHUTyallnH Ha
(DMHAHCOBOM PBIHKE CONPSHKEHO C MHOKECTBEHHBIMH PHCKaMHM, B TOM YHCIIE KaCTOAMAIBHBIMU (MHPPACTPYKTYPHBIMH)
pHCKaMH, CBS3aHHBIMHU C ()aKTHYECKUM OTCYTCTBHEM Y BIAJEIbIIEB TAKUX LIEHHBIX OyMar BO3MOXXHOCTH PaclopspKaThes
MMM, TIOJTy4aTh IOXOAbI 10 TAKMM LICHHBIM Oymaram (B TOM 4HCIIE Yepe3 HHOCTPAHHBIX IUIATeKHBIX areHTOB), y4acTBOBAaTh
B KOPIOPATHBHBIX JEUCTBHAX U TEPEBOIUTH MX B CIydasX, KOT/IAa TAKOW MEpEeBOA MOJICKUT OTPAKEHHUIO 10 CUEeTaM B
BBIIIECTOSIINX MHOCTPAHHBIX YYETHBIX MHCTHTYTaX.

Hacrositas Jlekiapaiust He 1aeT JIeTaJbHOrO OMUCAHUS TAKUX PUCKOB. J{JIst TOrO YTOOBI Jy4Ille MOHUMATh TAKUE PUCKH,
PEKOMCHIAYETCA 06paTI/ITLCﬂ 3a KOHCYJIbTAllUSAMH K KOMHaHI/II/I I/I/I/IJ'H/I KOHCYJIbTaHTaM, CICHUATIU3UPYIONIUMCI Ha
COOTBETCTBYIOIIUX KOHCYJIbTallUAX. OHepaHI/IHM C MHOCTPAHHBIMU (bPIHaHCOBI)IMI/I HHCTPYMEHTaMU NMPUCYIIHU OCHOBHBIC
PUCKH Ha PBIHKE IEHHBIX OyMar M MpPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, ONHcaHHbIe B yacTH 11 Permamenra
(«Puckm») co CIeayrImUMUA 0COOEHHOCTSIMU:

42.1.PbIHOYHBII pUCK

[IpuMeHUTENEHO K HMHOCTPAaHHBIM ()MHAHCOBBIM HHCTPYMEHTaM PBIHOYHBIH PHCK, CBOMCTBEHHBIH POCCHHCKOMY
(OHIOBOMY PBIHKY JOIOJHSAETCS aHAJIOTHYHBIM PHIHOYHBIM PHUCKOM, CBOWCTBEHHBIMH CTpaHE, I'/I€ BBINMYIICHBI HIIH
o0paIaroTcs: COOTBETCTBYIONINE HHOCTPAHHBIE (PMHAHCOBBIE MHCTPYMEHTHI (MHBIE (PMHAHCOBBIE MHCTPYMEHTHI, NIpaBa B
OTHOIIEHUH KOTOPBIX YAOCTOBEPSIOTCS COOTBETCTBYIOIIMMHU (PMHAHCOBBIMU MHCTpYMEHTaMH).. K OCHOBHBIM (akTopam,
BIIMSTFOIIIAM Ha YPOBEHB PHIHOYHOTO PUCKA B IIEJIOM, OTHOCSTCS TTOJMUTHYECKAs! CUTYalHsl, 0OCOOCHHOCTH HAI[OHAIHEHOTO
3aKOHOJATEIbCTBA, BAIIOTHOTO PETYIMPOBAHUS U BEPOATHOCTh UX M3MEHEHUS, COCTOSHIE TOCYAaPCTBEHHBIX (PMHAHCOB,
HAJIMYHE U CTETIEHb Pa3BUTOCTH (PMHAHCOBOM CHCTEMBI CTPAaHBI MECTa HAXOXKICHHUS JIHIA, 00S3aHHOTO TI0 HHOCTPAaHHOMY
(MHAHCOBOMY HHCTPYMEHTY.

Ha ypoBeHB pEIHOYHOTO PHCKa MOTYT OKa3bIBaTh BIHUSHUE M MHOTHE IpyTHe ()aKTOPHI, B TOM YHCIIE BEPOSATHOCTH BBEACHUS
OTPaHUYEHUIl Ha WMHBECTHLIUU B OTJCIbHBIE OTPACIM SKOHOMUKM WM BEPOSTHOCTb OJHOMOMEHTHOW JeBallbBallH
HalMOHAIBHOH BaroThL. OOIIENPUHATONH HHTETPaJIbHON OLIEHKOH PRIHOYHOT'O PHCKA MHBECTHILH B MTHOCTPAaHHYIO IEHHYIO
OyMary sIBISIETCSI «CYBEPEHHBIN PEHTHHI» B MHOCTPAHHOW WJIM HAIIMOHAIBLHOM BaJIFOTE, IPUCBOCHHBIN CTpaHe, B KOTOPOI
3apETUCTPUPOBAH IMHUTEHT, MEXIYHapOAHBIMU pedTuHroBeiMu areHrctBamu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, oxHako cienyeT UMeThb B BUAY, YTO PEUTHHTH SIBISIOTCS JIMIIb OPUEHTHPAMHM U MOTYT B KOHKDETHBII
MOMEHT HE COOTBETCTBOBATh PEaIbHON CUTYyallHH.

B cirydae coBepmieHns CIENOK C HHOCTPAHHBIMH JETIO3UTAPHBIMU PACITHCKaMH IIOMIMO PHCKOB, CBSI3aHHBIX C SMUTEHTOM
CaMHX PacHCOK, HEOOXOANMO YUYHUTHIBATH W PHUCKH, CBSA3aHHBIC C SMHUTCHTOM IPEICTABISAEMBIX JAHHBIMH PACITUCKaAMH
WHOCTPaHHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

42.2.TlpaBoBoii puck

B HacTosimiee BpeMs 3aKOHOAATENHCTBO Pa3peIlacT POCCHHCKHMMU HHBECTOPAMH, B TOM YHCIEC HE SBIISIOIIUMHUCS
KBaTM(ULIMPOBAHHBIMH, IPUOOPETEHHE OMYIIEHHBIX K IyOINYHOMY pa3MELICHUIO U (M) MyOJIMYHOMY OOpAIlEHHUIO B
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Poccwuiickoit @eneparyiii ”HOCTpaHHBIX (PMHAHCOBBIX HHCTPYMEHTOB Kak 3a py0OekoM, Tak u B Poccuu, a Takke Mo3BoJIseT
y4eT IpaB Ha TaKWe IIGHHBIE OyMard POCCHICKHMH JACMO3UTApHAMHU. MEXIy TeM, CYIIECTBYIOT PUCKH H3MEHEHHS
PETYIATHBHBIX IOIXOIOB K BIAICHHUIO U ONEPAIHIM, a TAKXKe K yUEeTy IIPaB Ha HHOCTPAHHBIE (PMHAHCOBBIC HHCTPYMEHTHI,
B pe3yJbTaTe Yero MOKET BOHUKHYTh HEOOXOIMMOCTB TI0 MX OTIYKJICHHIO BOIpeKH Bammm manam.

ITpu nproOGpeTeHNN NHOCTPAaHHBIX IIEHHBIX OyMar He0OXOIMMO OT/aBaTh ceOe OTYET B TOM, YTO OHU HE BCET/Ia SBISIOTCS
aHaJIoraMM POCCHHCKHX IIEHHBIX Oymar. B mo6om ciydae, mpenocTaBisieMble IO HUM ITPaBa U IIPaBHiIa UX OCYIIECTBICHUS
MOTYT CYIIECTBEHHO OTJINYATHLCS OT MPAaB [0 POCCHUICKUM IIEHHBIM OyMmaram.

Bo3moxxHOCTH CymneOHOHM 3amuThl NMpaB MO HWHOCTPAHHBIM (PUHAHCOBBIM HHCTPYMEHTAaM MOTYT OBITh CYIIECTBEHHO
OTpaHUYICHBI HEOOXOANMOCTHIO 00OpAIIEHNS B 3apyOeKHbIE CyJeOHbBIE M TPAaBOOXPAHUTEIIFHBIE OPTaHbI [0 YCTAHOBJICHHBIM
IIpaBUJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTJIMYATHCS OT AeHCTBYyronmx B Poccun, u B 3ToM ciaydae KnneHT B MeHbIIEH
Mepe CMOXKET I0JIaraThCsl Ha 3alIUTy CBOMX ITPaB M 3aKOHHBIX HHTEPECOB POCCHHCKIMH YIOJTHOMOUYCHHBIMH OPTaHAMH.

IIpn omeHke MmpaBOBOrO pHCKa HEOOXOAMMO YYHTHIBATH TAaKXKE OCOOCHHOCTH HAIOTOOOI0KEHHS COOTBETCTBYIOIIUX
omeparuid. Onepanuy ¢ MHOCTPAaHHBIMH (PMHAHCOBBIMHM HMHCTPYMEHTAMH M JOXOJBI 110 TAaKMM HHCTPYMEHTaM MOTYT
TIOJIIE’KaTh HAJIOTOOOJIOKEHUIO TI0 MHOCTPAHHOMY 3aKOHOJIATENIbCTBY, @ B OTACNBHBIX CIydasX — Kak II0 POCCHIICKOMY,
TaK U 10 MHOCTPAHHOMY 3aKOHOJIATENbCTBY. VIHOCTpaHHBIE HAJOrOBBIE MPAaBHIA MOTYT CYIIECTBEHHO OTJIMYATHCS OT
poccuiickux. Kpome Toro, omepamuu ¢ HHOCTPAaHHBIMH (DMHAHCOBBIMH HHCTPYMEHTAMH MOTYT OBITH CBSI3aHBI C
JOTIOJTHUTENBHBIME 0053aHHOCTSIMH, HAIPUMEp, 0 MPEAOCTABICHUIO OTYETHOCTH B MHOCTPAHHBIE HAJIOTOBBIC OPTaHBI.
Crnenyer Takxke MMEThb B BHJY, YTO OTBETCTBEHHOCTh 3a HApyLIEHHUE HAJIOTOBBIX OOSI3aHHOCTEW 1O WHOCTPAHHOMY
3aKOHOJIATENIbCTBY, KOTOPOMY MOT'YT TIOJYHMHSATHCS BalllM ONIEpaLuK, MOKET OBbITh Bblle, 4yeM B Poccun. Knuenry cnenyer
BHUMATEIbHO 03HAKOMHTHCS C HaJOTOBBIMU IIPAaBUIIAMHU, KOTOpBIE OyAyT MPUMEHAThCS K oneparmaM Kiuenra ams Toro,
4TOOBI OLEHUTD, MOAXOAT 11 KiMeHTy onepanuu ¢ HHOCTpaHHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.

[Ipu coBeplieHNH OmepaLyii ¢ MHOCTPAHHBIMH (DPMHAHCOBHIMH MHCTPYMEHTaMHU HEOOXOIUMO YYHTBIBATh OCOOEHHOCTH
packpbITHs HHPOPMALMH O HHX.

Poccuiickoe 3aKOHONATENBCTBO JOMYCKAeT pPAacKpbiTHe HWH(OpMAaNMK B OTHOIIEHMHM HWHOCTPAHHBIX (DUHAHCOBBIX
HHCTPYMEHTOB IO IpaBUiIaM, AEHCTBYIOIIMM 3a pyOeKoM, M Ha aHTJIHIICKOM si3bike. KIHEHTy cleqyeT OLEHUTh CBOIO
TOTOBHOCTh aHAJM3MPOBaTh WH(POPMAILMIO HAa AHTJIMHCKOM sI3bIKE, & TaK)KE TO, MOHMUMAET U KIIMeHT OTiau4us Mexiy
mpuHATEIME B Poccun mpaBuiaMu GUHAHCOBOW OTYETHOCTH, MeXAyHapOIHBIMU CTaHIapTaMH (PUHAHCOBOHM OTYETHOCTH
WIN TpaBwiaMd (HUHAHCOBOW OTYETHOCTH, IO KOTOPBIM IyOJIMKyeTcs WH(pOPMAIMs SMHTEHTOM HWHOCTPAHHBIX
(DMHAHCOBBIX HHCTPYMEHTOB.

Taxxe poccuiickue opraHHU3aTOPHI TOPTOBIHM U (MJIH) OpPOKEPHI MOTYT OCYIIECTBIIATH MEPEBOJ HEKOTOPHIX JOKYMEHTOB
(uHpOpMAaIMK), PACKPBIBAEMBIX MHOCTPAHHBIM 3MHUTEHTOM Ui ynoOctBa Kimenra. B aTom ciyuae mepeBoj MOXKeET
BOCIIPUHMMATBCSl MCKJIIOYMTENLHO Kak BcrioMorarelibHas HH(OpMalus K O(UUHMAaIbHO PACKPBITBIM JIOKYMEHTaM
(uHpOpMAaIMK) HA MHOCTPAHHOM si3blke. Beerja cienyer y4uThiBaTh BEPOSITHOCTH OLIMOOK MEPEeBOAYHMKA, B TOM YHCIIE
CBSI3aHHBIX C BO3MOXKHBIM DPa3jIMYHBIM IIEPEBOJIOM OJHHMX M TeX )K€ MHOCTPAHHBIX CJIOB W ()pa3 WM OTCYTCTBHEM
OOLIENPHHSATOr0 SKBUBAJICHTA B PYCCKOM SI3BIKE.

43. Jleknapauusi 0 pUCKaX, CBS3aHHBIX C 3aKJIOYEeHHEM [I0r0OBOPOB, SIBJISIIOUIMXCH NMPOM3BOAHBIMU (PMHAHCOBBIMU
HHCTPYMEHTAMH, B TOM 4HcJe 0a3UCHBIM AKTHBOM KOTODPBIX SIBJSIIOTCS MHOCTPAaHHBbIE LIEHHbIEe OymMaru WJin
HHIEKChI, PACCYMTHIBAEMbIe HCXO/ASI U3 CTOMMOCTH TAKHX IEHHBIX Oymar

enps HacTosmen Jlexmapanuyn — mperocTaBUTh BaM WHPOPMALNIO 00 OCHOBHBIX PHCKAX, CBSI3aHHBIX C IMPOW3BOIHBIMH
(MHAHCOBBIMH HHCTPYMEHTAMH.

Jannble MHCTpYMeHTHI ((prouepchl, GopBapabl, ONIMOHBI, CBOIBI U JIp.) TIOAXOMAT HE BCeM KiMeHTaM. bosiee Toro,
HEKOTOPbIE BU/IBI TPOM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI ¢ OOJIBIINM YPOBHEM pHUCKa, 4eM apyrue. Tak,
IIPH MOKYIIKE OIMIMOHHOTO KOHTPAKTa MOTEPH KIMEHTAa HE MPEBBICIT BEINYNHY YIUTAYCHHBIX IPEMHH, BOSHATPAXKICHIS U
pacxoJIoB, CBSI3aHHBIX C WX COBepuIeHHeM. [Ipomaxa ONIIMOHHBIX KOHTPAKTOB M 3aKII0UEHHE (PHIOYEPCHBIX KOHTPAKTOB,
(opBapaHBIX KOHTPAKTOB W CBOI KOHTPAKTOB NPH OTHOCHUTENHFHO HEOOIBIIUX HEOIArONpPUSATHBIX KOJEOAHMSIX IIEeH Ha
pPBIHKE MOXKET MOJABEprHyTh KiMeHTa pUCKY 3HAUMTENBHBIX YOBITKOB, IIPH 3TOM B Cilydae NMPOJaXd (BIOYEPCHBIX U
(opBapIHBIX KOHTPAKTOB M MPOJAXKH OMIIMOHOB HA MOKYIKY (OIIIMOHOB «KOJUT») HEOTPAHWYCHHBIX YOBITKOB. C yueToM
9TOT0, COBEPIICHHUE CIIEIIOK I10 POAXKe OIMIMOHHBIX KOHTPAKTOB U 3aKJII0YCHUE (PhIOYEPCHBIX M JOPBAPIHBIX KOHTPAKTOB
MOXET OBITh PEKOMEHJOBAaHO TOJBKO OIBITHBIM WHBECTOpaM, OOJNaJalolUM 3HAYUTEIbHBIMH  (MHAHCOBBIMHU
BO3MOXKHOCTSIMH M TIPAKTUYECKUMH 3HAHUSIMU B 00JIaCTH MPUMEHEHHsI MHBECTHLIMOHHBIX CTPAaTEeruid.

Hacrostimas nexiapaiyst OTHOCHUTCS TAaKXKe U K IPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTAM, HAIIPABICHHBIM HAa CHIDKCHUC
PHUCKOB IPYTUX ornepanuii Ha GoHI0BOM phIHKe. KIIMEHTY BHUMATEBEHO CIIEIYET OLICHUTH, KaK MPOU3BOIHBIC (DUHAHCOBBIC
HHCTPYMEHTHI KIIMEHTa COOTHOCATCS C ONEPalUsIMK, PUCKHU 110 KOTOPBIM KITMEHT HaMepeH OrpaHuvUTh, U YOSIUTHCS, YTO
obvemM mo3uiuu KimeHTa Ha CpPOYHOM PBIHKE COOTBETCTBYET O00BEMY MO3HWIMH Ha CIOT PHIHKE, KOTOpylo Kiment
XCIDKHUPYET.

43.1.PbIHOYHBII PHCK
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[TomuMo 00mIeTO PHIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPHIH HECET KJIMEHT, COBEPIIAIOIININ ONEpaIlii HAa PhIHKE [EHHBIX
Oymar, KimeHT, B cirydae 3aKIIFO9eHUS JOTOBOPOB, SBIISIOMINXCS MMPOU3BOAHBIMYA (PHHAHCOBBIMHA MHCTPYMEHTaMH, OyneT
HECTH PUCK HEOJATONPHUATHOTO M3MEHEHHS IICHBI KaK (DMHAHCOBBIX WHCTPYMEHTOB, SIBIIIOIINXCS Oa3MCHBIM aKTHBOM
MIPOU3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB, & TAaK)Xe PHUCK B OTHOIICHWH aKTHBOB, KOTOPHIE CITYKAT 00ECTICYCHUEM.

B ciyuae HeOMAarompMATHOrO W3MEHEHHMS IIEHBI, BIUIOTh IO OTPHUIATEIBHBIX 3HAYCHMH (ECIM 3TO IMPEAyCMOTPEHO
npaBmiamu coorBercTBytomie TC), KimueHT MoXeT B CpaBHUTEIBFHO KOPOTKHU CPOK IOTEPSATH CPEICTBA, SBISIOIIUCCS
obecrieueHreM ITPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

ITpu 3aKTr0YeHNH TOTOBOPOB, SBIIAIOIINXCS IPOU3BOAHBIMY (PMHAHCOBBIMU HHCTPYMEHTaMHU, KITMEHT H0IDKEH yIUTHIBATD,
YTO BO3MOXKHOCTD PACTIOPSDKEHHS aKTHBAMH, SIBJISFOIMMUCS 00€CTIEUEHHEM 10 TAKUM JIOTOBOpaM, OTpaHUUYCHA.

WmyniecTBo (4acTh HMMyIIecTBa), NpHHaIekamee KimeHTy, B pe3yibraTe 3aKIIOYEHHS IOTOBOPA, SBISIOIIETOCS
NPOU3BOAHBIM (PUHAHCOBEIM MHCTPYMEHTOM, OyZIeT SBIATHCA 00eCIeYeHHEM MCIIOHEHHS 00513aTeNbCTB 110 YKa3aHHOMY
JOTOBOPY M paclopsDKEHUE UM, TO €CTh BO3MOXKHOCTB coBepuieHHs1 KitmeHToM caerok ¢ HuM, OyneT orpanndeHa. Pasmep
obecrieueHns M3MEHSACTCS B TOPAIKE, IpeaycMOTpeHHOM Permamentom (crermduranueii KOHTpaKTa), U B Pe3ysbTaTe
KineHT MOXeT OBITh OTpaHHYCH B BO3MOXKHOCTH PACIOPSDKATBHCS CBOUM HMYIIECTBOM B OOJBLICH CTENECHH, YeM JIO
3aKJIIOUCHHUS IOTOBOPA.

Taxxe HE0OXOJUMO Y4ecTh BO3MOXKHOCTh NPUHYANUTEIBHOTO 3aKphITUS MO3ULKHU. HebnaronpusTHoe M3MEHEHUE IIEHBI
(BIUIOTB O OTPHULIATENBHBIX 3HAUCHMIT) MOXKET NMPUBECTH K HEOOXOMMOCTH BHECTH JONOIHUTEIBHBIE CPEACTBA IS TOTO,
9YTOOBI ITPUBECTH O0ECIICUCHHE B COOTBETCTBHE C TPEOOBAHMSIMHA HOPMATHBHBIX aKTOB M Periamenra, 4To JOIDKHO OBITh
CZETaHO B KOPOTKHH CPOK, KOTOPBIH MOXKET OBITh HenocTaroueH st Kimenta. Komnanus Bnpase 6e3 1OMOTHUTETHHOTO
cornmacust KnueHTa «IpHHYIUTENBHO 3aKPBITh MO3ULUIO», TO €CTh 3aKIIOYUTH JOTOBOP, SBISIOIIUIICS MPOU3BOIHBIM
(DMHAHCOBBIM HMHCTPYMEHTOM, WIIM NPHOOpPECTH IEHHbIe OyMmarw 3a cueT AEHEKHBIX cpencTB KimeHTta, WiaM mponuaTsh
nenHsle Oymarn Kimmenra. 1o MOXeT OBITh CHIENAaHO 10 CYLIECTBYIOIINM, B TOM YHCIIC HEBBITOJHbBIM, IICHAM U IIPHBECTH
K BOBHUKHOBeHHI0 Y KineHTa yOBITKOB.

[IpunynuTensHOE 3aKphITHE MO3MLMK HANpaBJICHO Ha YHpaBleHHE pucKaMH. KIHEHT MOXeT MOHECTH 3HA4YUTENbHbIC
yOBITKH, HECMOTPSI Ha TO, YTO ITOCJIE TOr0 U3MEHEHNUE IeH Ha (PMHAHCOBBIE HHCTPYMEHTBI MOYKET MPUHSTH OJIarONpUsATHOE
st Kimuenra Hanpasnenne n KiueHT mosry4dui Obl JOXO0J, eciii Obl ero Mmo3unusi He Obuia 3akpbiTa. Pazmep ykazaHHbBIX
yOBITKOB ITPU HEOJIATONPHUSATHOM CTEUEHUH 00CTOSATEHCTB MOXKET IPEBBICUTH CTOMMOCTb HaXo sIKUXcst Ha cuere Kimenra
AKTUBOB.

43.2.PucK JUKBUAHOCTH

Ecimm HWHBCCTUIIMOHHAS CTPATCTUA Kiuenra npeaycMaTpuBacT BO3MOKHOCTb BO3BHUKHOBCHUS H€O6XOZ[I/IMOCTI/I 3aKPbITUA
NO3MIUHA IO COOTBECTCTBYIOICMY KOHTPAKTY (I/IJ'II/I 3aKJIFOYCHUA CACIIKU C MHBIM KOHTPAKTOM, KOTOpass CHUIKACT PUCK IO
JAaHHOMY KOH’I‘paKTy), CJlIeayeT 06pau_[aTL BHMMAaHUC HA JIMKBUAHOCTb COOTBECTCTBYIOIINX KOHTPAKTOB, TdK KaK 3aKPBITUC
HOBI/II_[I/II\/‘I 10 HCJIMKBUAHBIM KOHTPAKTAM MOXKET MPUBECTU K 3HAYUTCIIbHBIM AOINOJHUTCIbHBIM y6I>ITKaM B CBA3U C UX
HHU3KOM JIMKBUIHOCTHIO. KHI/ICHTy CICayeT O6paTI/ITI> BHHUMaHHUEC, YTO, KaK IMPaBHUJIO, KOHTPAKTEI C boisee OTAAJICHHBIMH
CpOKaMH1 UCTIOJTHEHUSA MEHEC JIMKBUIHBI 11O CPABHCHUIO C KOHTpPAaKTaMH C OIU3KUMU CpOKaMU UCTIOJTHECHU .

Ecnu 3axmouennbiii KimeHTOM 1OrOBOp, SBJISIOUIMACS MPOU3BOJHBIM (DMHAHCOBBIM MHCTPYMEHTOM, HEJIHMKBHICH, U Y
KrnunenTta Bo3HHKIIa HEOOXOAUMOCTB 3aKPBITh ITO3UIIHIO, 0043aTEIBHO CIIEAYET PACCMAaTPUBATH TOMUMO 3aKPBITHS MO3UIIH
10 JaHHOMY KOHTPAaKTy aJIbTEPHATUBHBIE BAPUAHTBI UCKIIOYEHMSI PUCKA IIOCPEACTBOM 3aKIIIOUEHUS CIEJIOK C UHBIMU
MIPOU3BOIHBIMI (PMHAHCOBBIMM HHCTPYMEHTAMH WM C Oa3WCHBIMH aKTHBaMH. VICHONb30BaHWE albTEPHATHBHBIX
BapHUaHTOB MOXKET ITPUBECTH K MEHBLINM YOBITKaM.

HpI/I 9TOM TPYAHOCTH C 3aKPbITUEM HOSI/IIII/Iﬁ 1 NMOTEPU B LICHC MOT'YT IIPUBCCTU K YBCJIIMYCHUIO y6BITKOB 10 CpaBHCHUIO C
O0OBIYHBIMHU CACIIKaMU.

HOpy‘lCHI/ISI KJ'[I/ICHTa, HallpaBJICHHbIC Ha OrPpaHUYCHHUC y6BITKOB, HE BCCrga MOryT OIpaHUYUTh IOTEPU 10
npeanojaraeMoro ypoBHs, Tak Kak B paMKax CKHaHLIBammeﬁCﬂ Ha PbIHKE CUTYaAllUU UCIIOJIHCHUE TAKOI'0 IMOPpYYCHUs 11O
yKaBaHHOﬁ Kinuentom OECHE MOXKCET OKa3aTbCA HCBO3MOXHBIM.

Onepaunn C MPOU3BOAHBIMHU (bHHaHCOBLIMI/I HWHCTPYMCHTAMU, 0a3MCHBIM aKTUBOM KOTOPBIX ABJIAIOTCA LCHHBIC 6yMarn
HWHOCTPAaHHbIX ODMHUTEHTOB WJIN UHACKCHI, paCCYUTAHHBIC 110 TAKUM HEHHbBIM 6yMaraM, BJICKYT TAKXK€ PHUCKH, CBA3AHHLIC C
HWHOCTPAaHHBIM IPOUCXOKIACHUCM 0a3KnCHOrO aKTHhBa, OIMHUCAaHHBIC B I[eKnapam/H/I O pUCKaX, CBA3AaHHBLIX C oNepalusiMu C
HWHOCTPaHHBIMHA q)HHaHCOBLIMI/I HUHCTPYMCHTAMMU.

44. Nudpopmanus 00 od1eM xapakrepe U (MJIM) HCTOYHHUKAX KOH(JIMKTAa HHTEPECOB

[pu ocyiecTBICHUH ONEPaNUil Ha PHIHKE IIEHHBIX OyMAar U MHBIX ONEpPaIiii B COOTBETCTBUH C HACTOSIIUM PermameHToM
BO3MOKHO BO3HHKHOBEHUE KOH(IHKTA HHTepecoB Mexay Kinnenrom, Kommanueit u ee corpynaukamu. Madopmarus o6
o0mieM xapakrepe U (WIK) HCTOYHHKAX KOH(JIMKTA HHTEPECOB, MEPAX IO BHIABICHHIO, KOHTPOJIIO KOH(IUKTa HHTEPECOB U
MPEJOTBPALICHUIO TOCICACTBUN KOH(IMKTa HHTEpecoB mpenocTapisiercs Kommnanwmed mnocpenctBoM «IlonuTuku
yIOpaBJiCHUS  KOH(QJIMKTOM  HWHTEPECOB», pa3MemeHHO Ha caiite Kommamum B cetm  «UHTEepHET»
https://brokerkf.ru/soprovozhdenie klientov/customer-support/regulations-and-applications/
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45. O puckax, CBfI3aHHBIX € HcHoJb3oBanueM Kommnanueii B CBOMX MHTepecax JeHE:KHbIX CPeACTB M (WJIHM) HEHHBIX
Oymar KJIHMeHTOB

Lenbro Hactosmielt [exnapanuu ssisiercst npepocraBienne KimenTy uHpopManus 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX C
ucronp3oBaHreM KommaHuell B CBOMX MHTepecax AEHEKHBIX CPeCTB U (MiIH) HeHHbIX Oymar Kimenra.

KiueHTy He00X0IMMO YYUTHIBATh, YTO PUCKH, CBA3aHHBIC C HCIOJIb30BaHueM KoMmnaHuell B CBOMX UHTEpECcax JCHEKHBIX
cpencts u (win) IeHHbIX Oymar KimmeHTta, MOTYT OBITh CyIIeCTBEeHHBIMU. KITMEHTY HEOOXOIUMO OIICHUTh MPUEMIICMOCTb
MPEIOCTABJICHUSI MpaBa KCIOJb30BaHUs KoMmaHWeld B CBOMX HMHTEpEcax JICHEKHBIX CPEACTB M (WJIM) LCHHBIX Oymar
Kiuenra, B TOM YHCIIE C TOUKH 3PCHHUS €r0 HHBECTHIIMOHHBIX IIeJeH U (PMHAHCOBBIX BO3MOXKHOCTEH.

Puck HeucnoJsiHeHus o6s13aTenbeTB nepen Kianenrom Komnanueid.

IIpu yuere umymectBa Kimenra BMmecte ¢ umymectBoM apyrux KimenTtos, mpenocraBuBmux Kommanuu mnpaso
UCTIONIB30BAaHMA CBOETO HMYIIECTBA, CYLIECTBYET PHUCK UCIIOIb30BaHMS ICHEKHBIX CPEJICTB M/MIM IEHHBIX OyMmar KimenTta
JUTSL ICTIOJTHEHHMS 00513aTeNIbCTB ApYruX KIMeHTOB, B TOM YMCIIe MyTeM NMPOAAKH IEHHBIX Oymar 6e3 nmopydeHus Kinnenra
(maxe B cirydae, ecii caM KiMeHT He COBEpIIaeT U He IUIAHUPYET COBEPIIATh Map KUHAJIBHbIE 1 HEOOECTICICHHBIE CIICIIKN).
CymecTByeT pUCK MOJTHOW MM YaCTHYHON yTPaThl HIMYIIECTBA, YIUTHIBAEMOTI'O BMECTE C IMYIIECTBOM Apyrux KineHTos.
JlaHHBIH PUCK MOKET BO3HUKHYTH B CIIE/ICTBUHU HEIUIATE)KECIIOCOOHOCTH WK OaHKpoTcTBa KoMmannm.

Knnent HeoOxoamMo oOpaTuTh BHUMaHHE HA TO, YTO JCHEKHBIE CPEACTBA W IeHHBIe Oymarm KimeHTa He moamnexat
CTPaxOBaHHIO B COOTBETCTBHHU ¢ DenepanbHbIM 3ak0oHOM OT 23 nmekadpst 2003 roma Ne 177-D3 «O cTpaxoBaHHU BKIAIOB
¢usnaeckux mun B 6ankax Poccuiickoit @eneparum.

VYuuTeIBas BHIIIEU3I0KEHHOE, KITNMEHTY peKOMEHIyeTCcs BHUMATEIFHO PACCMOTPETh BOIIPOC O TOM, SIBIISTEOTCS JIM PHUCKH,
BO3HHUKAIOIIKE MPH MpeJocTaBIeHN KoMmaHuM mpaBa HCIIONB30BaTh B CBOMX MHTEpPEcax ICHEKHBIX CPEICTB M (WIIH)
neHHbIX Oymar KnmenTa, npuemnemsiMu [yt KireHTa ¢ ydeToM WHBECTHITMOHHBIX Iieneit KimeHTa u ero (pmMHaHCOBBIX
BO3MOKHOCTEH.

Hacrosmas Jlexnapanus He UMeeT CBOeH IIeNbl0 3acTaBUTh KilmeHTa oTkazaThcs OT mpenocraBieHuss Komnanuu npasa
UCIIONIb30BaTh B CBOMX MHTEpEcax JICHEXHBIX CPeACTB M (WIH) HeHHbIX Oymar Kimenra, a nmpusBaHa nmomoub KineHty
OLICHUTh CBOM PUCKHM M OTBETCTBEHHO IIOJOWTH K PELICHUIO YKa3aHHOTro Bompoca. KimeHty crnemyer yOeauThes, 4TO
Hacrosmas Jlekmapaimss O pHCKax €My IIOJHOCThIO MoOHsATHA. Ilpu HeoOxomumocTu KIHEHT MOXKET MOJy4YHTh
COOTBETCTBYIONIHME pa3bsicHeHUs y Komnanuu.

Kiment BrpaBe nojare 3asBieHHEe 00 OTKa3e OT MCIOJb30BaHMS JCHEKHBIX CPEICTB M LEHHbIX Oymar Knnenra B
uatepecax KUT ®unanc (AO). 3asgpneHne 00 0TKa3e OT UCIIOJIB30BaHMA JEHEKHBIX CPECTB U IIeHHBIX Oymar KnnenTa B
unrepecax KUT ®unanc (AO) noxaercs no ¢popme [punoxenus No24 nacrosimero PeriiameHnTa criocodoM, yka3aHHbIM B
yactu 7 PernamenTa.

KnueHT moJHOCTBIO cOTaceH ¢ TeM, 4To ¢ MoMeHTa mosydeHus Komnanmeit ot Knmenra 3asBieHus o0 oTkaze OT
HCTIONB30BaHUs JCHEKHBIX CPeJICTB U IIeHHbIX Oymar KnmenTta B uarepecax KUT @unanc (AO), KoMmnanus He npHHUMaET
K MCIIOJIHEHHUIO NopydeHus KireHTa Ha cIefku, TPUBOAAIINE K BOSHUKHOBEHHIO HEMTOKPBITON MO3UIUH (Map>KUHAJIbHBIE
W/WIM HeoOeCTIeUeHHbIE CIIENIKN ), M C/ICNIKU C OTJIOKEHHBIMH 00513aTeNbCTBAMU B COOTBETCTBHHU ¢ YacThio 9 Periamenra n
He npeocTasisier KimeHTy 3aliMOB Ha COBepIlIEHHE ONepaliii Ha phIHKE HEHHBIX Oymar. [1pu 3ToM, eciu pu yiepKaHiuu
co cyera Knmenra Bo3HarpaxkaeHne KoMmnaHum mim MHBIX JOTOJIHUTENIBHBIX PACX0/I0B B COOTBETCTBHHM ¢ PermameHToM,
Ha cuete KimeHTa He1oCTaTOUHO IEHEXKHBIX CpeZcTB, TO KoMIaHus cuuTaeT Takylo 3a10JDKEHHOCTh JUTMHHOM.

45.1.AudopmupoBanme 0 TOM, 4YTO JICHE:KHbIE CPeICTBA, MlepeAaBaeMble 10 I0rOBOPY Ha OpPOKepPCKOM 00CayKUBAHUH,
He MO/JIeXKAT CTPAXOBAHUIO B COOTBeTcTBUM ¢ DenepajibHbIM 3akoHOM OT 23 nexadpsi 2003 roma Ne 177-®3
«O cTpaxoBaHUM BKJIAI0B pu3nyeckux Jul B 6ankax Pocceuiickoii @enepanum».

Kommanus coobaer, uto okaspiBaeMble KoMmanueil B pamkax JloroBopa yciyru He SIBJISIIOTCS YCIYTaMH 110 OTKPBITHIO
0aHKOBCKMX CUETOB U NPHEMY BKJIAJIOB; JICHE)KHBIE CPEACTBA, IiepejaBaeMble 1o JloroBopy, He MoJyIeXaT CTPaXOBaHHIO B
cootBeTcTBUH ¢ DenepanbHbIM 3akoHOM OT 23 nexadpst 2003 roga Ne 177-03 «O cTpaxoBaHHMHU BKJIAI0B GU3MUECKHX JINI]
B O6ankax Poccuiickoit @enepannm.

45.2.AudopmupoBanne o npaBe KinneHTa Ha moJiyyeHue no ero 3anpocy uHdopmanuu:

Knuent BmpaBe moiydate 1Mo €ro 3ampocy MH(pOpMAIio 0 BUAAX W CyMMax IUlaTekell (HMOpsaKe OmpeaeseHHs CyMM
IaTexxeit), koropele KinmeHT nomwkeH OyaeT yIUIaTHTh 3a NPeIoCTaBICHHE eMy YCIyr B pamkax JloroBopa, BKIOUas
MHPOPMALIMIO O pa3Mepe BO3HArpakKAeHUs (TIOpSIKE ONpeIesIeH s pa3Mepa Bo3HarpaxkaeHus) Kommanuu u mopsake ero
YILIATHI;

Kiuent BIIpaBC HAIIPABJIATH 3alIpOC HA IMOJTYYCHUC HH(bOpMaIIHPIZ

B CIy4ae OKa3aHHs YCIYT IO MPHOOPETCHHIO TaeB MaeBBIX MHBECTHIIMOHHBIX (DOHIOB: MHBECTHIMOHHYIO ACKIIAPAITHIO
MACBOI0 HHBECTHLIUOHHOTO (DOHAA; WCTOYHHMK TOJYYCHHUS CBEACHUH 00 W3MCHCHHMU pPACYCTHOW CTOMMOCTH
WHBECTHUIMOHHOTO Tasi 3a MOCJICIHHUE IISCTh MECsIeB (B CIydae MPEIOCTaBICHUS TaKOH MHGOpPMAIMK YIPAaBIISIOIICH
KOMIIaHHUEH MaeBOro MHBECTHIMOHHOTO (DOHIA U (WIK) HAXOXKICHUs TaKoi mH(pOopMaIy B CBOOOTHOM JOCTYIIC); pa3Mep
BO3HATPAXKICHUS YIPABIAIONICH KOMIAHUM M OOIIMH pa3Mep BO3HATPAKACHUS CHCIMATH3HPOBAHHOIO JICHO3HTAPHS,
JIMIA, OCYUIECTBIISIOIIETO BEJEHHE peecTpa BIAeNIblieB MHBECTUIMOHHBIX MAaeB, ayJAUTOPCKOM OpPraHM3allMU, a TaKKe
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OIICHIIUKA, €CJIM WHBCCTUIIMOHHAA ACKJIapanus IacBOr0 HMHBCCTUIIMOHHOTO (bOHI[a peayCcMaTpuBacT BO3MOKHOCTH
WHBECTUPOBAHNA B UMYIICCTBO, OIICHKA KOTOPOI'0 OCYHMICCTBIACTCA OLCHIIUKOM, IMOPAIOK U CPOKH BBITIATHI JIEHEKHOU
KOMIICHCAIIMH B CBA3H C IOTAIICHHUCM MHBCCTUIIMOHHBIX ITaCB.

Kiuent BIpaBC HaAPaBUTH 3allpoC MO AOroBOpaM, SABIAIOMIUXCSA MNPOU3BOAHBIMU (bHHaHCOBI)IMI/I UHCTPYMCHTaMHU, a
Kommanus peaoCTaBJIACT K.]'II/ICHTy CJICAYIOLIYIO I/IH(l)OpMaIlI/I}O 0 TaKUX JOTOBOpaX:

CHenu(UKAIIIO JOT0BOPA, SIBISIOMIETOCS MPOU3BOIHBIM (DTHAHCOBBIM HHCTPYMEHTOM (B CIIydae eci Oa3MCHBIM aKTHBOM
MIPOM3BOIHOTO (DMHAHCOBOTO HMHCTPYMEHTA SIBJSIETCSl APYTOM NMPOW3BOIHBIM (PUHAHCOBBI WHCTPYMEHT, HEOOXOIMMO
TaKKe MPEJOCTaBUTh CIECHU(UKAIIMIO TAKOTO JOTOBOPA, SIBISIFOLIETOCS IPOU3BOJHBIM (PMHAHCOBBIM HWHCTPYMEHTOM);
pasMep CyMMBI JJCHEKHBIX CPEJICTB, KOTOPYIO HEOOXOIMMO YIIATUTh HA MOMEHT 3aKJIIOUCHHUS JOTOBOPA, SBISIOLIETOCS
MIPOM3BO/IHBIM (PMHAHCOBBIM MHCTPYMEHTOM; UCTOYHUK ITOJTYYEHHS CBEICHHUI O KOJIEOAHUM LIEHBI (3HAUCHHsT) Oa3UCHOTO
aKTHBa 3a IMOCIEAHUE IIECTh MECALEB, NMPEIIISCTBYIONINX JaTe 3aKIIOUEHHUs JOTrOBOPA, SBISIOIIEIOCS MPOU3BOIAHBIM
(DMHAHCOBBIM HHCTPYMEHTOM (B cilydae HaJIU4us y Opokepa MH(HOPMALMH O TAKOM HCTOYHHKE).

YuureiBag usioxkeHHoe B 4yacTH 11 Pernamenrta Bbime, Komnanusa pexomenayer KimeHTy BHMMaTelbHO
paccMoTpeTh BONPOC 0 TOM, SIBJISIOTCS JIU PUCKH, BO3HUKAIOLIMe TPU NMPOBEJACHNHU COOTBETCTBYIOIMX ONepAaluii,
npuemieMbIMU 1Js1 KiMeHTa ¢ y4eToM MHBECTMIMOHHBIX HeJeld W (puHaHCOBBIX Bo3MoxkHocTell Kauenra. Ilpn
3TOM HH(opManus, NepeyHCJeHHas BbIlle, He HMeeT CBoOel NeJbl0 3acTaBUTh KiameHTa oTka3zaTbes OT
OCYLIeCTBJICHUS] TAKUX ONepamuii, a MpU3BaHA NOMOYb KiIMeHTY OLleHUTh UX PHCKH M OTBETCTBEHHO NMOJOHTH K
peleHHI0 BONPOCca 0 BbIOOpe HHBECTUIMOHHOM cTpaTerum M ycjoBuii Jlorosopa.
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