[ ]t — onepanus oxpyrieHus B GONBIIYIO CTOPOHY.

JlaHHBIC O TMO3WIMAX B HMHOCTPAHHBIX BANIOTAaX, JIPArOLCHHBIX METANIaX W POCCUHUCKUX pyOJsiX, TPeOOBaHHUAX H
00513aTENBLCTBAX IO CHIEJIKAM C HHOCTPAHHBIMHU BaTIOTaMU, JIPAroleHHBIMU METaNIAMH M POCCUHCKUMHE PyOIIsIMU OepyTcs
o coctosHuto Ha 10:00 mockosckoro Bpemenu (MCK) toprosoii ceccuu TC.

Cnenkn CBOII ¢opmupyroTcss mo3TamHO B mopsake, ycTaHoBieHHOM Kowmmanumeit. @opmuposanme chaenku CBOII ¢
0a30BOM BaNIOTOI/IParolleHHBIM METAJUIOM 3a KOTHPYEMYIO BAJIOTYy COOTBETCTBYIOLIMM O0Opa3oM H3MEHSET OTKPBITHIC
MIO3UIMY B JaHHOW 0a30BOM BaltOTE/AParoleHHOM METalle U B JAHHOW KOTHPYEMOIl BaJIIOTe.

38.6.B cinyuae ecnim Kommanus He BOCIIONB30BaiaCh IMPaBOM B COOTBETCTBHH C ITyHKTOM 38.3 Hacrosmero Permamenra,
UCTIONHEHHE 00513aTenbCTB KineHTa MpouCcXoauT MyTEM 3aKITIOYEHUS CIETIKH CBOTI ¢ HHOCTPAHHOH BaIFOTOM/IparoieHHbIM
METaJUIOM 3a pOCCHiicKHe pyOJin Ha Bech O0OBEM OTKPBHITOM IMO3WIMH HAa TOKYNIKY/IIPOIaXy IaHHOW WHOCTPaHHOU
BAJIIOTHI/IPAroIieHHOTO METaJlla He 3aBUCHMO OT HAJIMYMsI HHOCTPAHHON BaJIIOTHI/IPAaroleHHOTO MeTallIa MK pyOiei Ha
Cuetre B Knuenra.

38.7. YxazanHas B 1m.38.6. Permamenta caenka CBOII 3axmogaercsi, 6e3 momomHuTenbsHOro mopydeHus Kmmenrta. Kiment
MIOHMMAET JAHHBIC YCIIOBHUS, IPHHUMAET UX W yIoJHOMo4HBaeT KoMIaHuio Ha 3akiroyeHue yka3aHHBIX crenok CBOIT
(6e3 monoHUTENBHBIX TOpy4YeHuii oT KimenTa).

38.8. Komnanust paccuutbiBaeT 1 B3uMaeT ¢ KimeHrta Bo3HarpaxJeHue 3a yCIIyrd Ha BaJIFOTHOM PBIHKE M PBIHKE JAParoleHHBIX
METa/UIOB, B TOM 4ucie 3a cosepuieHHble chenku CBOII, B mopsanke, ycraHoBieHHOM Permamentom u CraBkamu
KoMHCCHOHHOTO Bo3HarpaxaeHus (IIpunoxenue Ne3 k HacTosmemy Permamenty).

39. IlpekpaleHue coBeplIeHHs ONepPanuii HA BATIOTHOM PbIHKe H PbIHKE IPAaroleHHbIX MeTAJJIOB

39.1.T1pu pacropxenun JloroBopa wimu oTkaza KiMeHTa OT COBEpLICHUs oOnepaluii Ha BaJIOTHOM PBIHKE W/WIM PBIHKE
JParoIieHHBIX METaJIOB BCE OTKPBITHIC MO3UIMU JOJKHBI OBITH 3aKpbIThl KnneHToM miu ucnonHeHsl. B ciyuae, ecnu
Kommnanus He monyyut ot KnreHTa nopyueHue Ha COBEpILICHHE CIEJIOK C BAJIFOTHBIM HHCTPYMEHTOM W/UITH HHCTPYMEHTOM
PBIHKA JParoleHHBIX METAJUIOB C LEIbIO 3aKPBITH OTKPBITHIX NO3UIMH, KoMmmaHust BipaBe 3aKpbITh HX CAMOCTOSTEINBEHO
ITyTeM HOKYTIKH /WK TIPOAXKH COOTBETCTBYIOIIETO HHCTPYMEHTa 3a cueT KimeHra.

39.2. KoMnaHusi BrpaBe BBICTYNUTh WHHULMATOPOM cHATUs Kimenrta ¢ perucrpanuu B TC npu npekparieHHH AeHCTBUS
JloroBopa, a Taxke pH 0TCYTCTBUU oneparuii no Cuetry B Gonee uem Tpu Mecsia.

YACTHD 11. PUCKMU.
40. Jlexjapamusi 0 pUCKaX, CBSI3AHHBIX € OCYHIECTBJIEHHEM Olepanuii Ha PhIHKE IIEHHBIX Gymar.

Llen» Hacrosimed J[lexmapanun — mnpenoctaButh Kimenty uHQopMmanuio 00 OCHOBHBIX pHCKaX, CBS3aHHBIX C
OCYILECTBJICHHEM OIepalnii Ha peIHKE LeHHBIX Oymar. Kommanus obpamaeT BHUMaHKe, 9YTO HacTosmas Jlekmaparus He
packpbiBaet Kiuenry nundopmanuio 060 Bcex BO3MOYKHBIX PHCKaX Ha phIHKE EHHBIX OyMar ¥ POU3BOHBIX (PUHAHCOBBIX
MHCTPYMEHTOB BCIEACTBHE Pa3HO0Opa3usl BOZHUKAIOIINX HA HEM CUTYyallHil.

B O6H.[CM CMBICJIC PUCK NPEACTABIISCT c000# BO3MOKHOCTh BO3HUKHOBEHHS y6BITKOB (HeHOJ’Iy‘ICHI/IC OXXHJJa€MOIro 10Xo01a
H/WIH nOoTEpU 4YaCTHU UIIN BCel CYMMbI UHBECCTUPOBAHHBIX CpC,IlCTB) IpHu OCYyHICCTBICHUA (I)I/IHaHCOBLIX onepauﬂﬁ B CBA3H
C BO3BMOKHBIM H€6J'IaI'OHpI/I$ITHLIM BJIMSTHUEM PA3HOT'O POJa q)aKTOpOB.

[ToaTBepxaeHreM o3HakoMiieHHs KiMeHTa ¢ puCKaMu WHBECTHIIMOHHOM MEATENBHOCTH, M3JI0KEHHBIMH B HACTOSIICH
yactu 11 Pernamenta («Puckmy»), sBiusercs noanucanue Knuentom 3asBieHust o nmpucoenrHeHuu K JloroBopy (akment
ycioBuii Pernamenrta) B Topske, YCTaHOBIEHHOM HacTosmmMm Permamentom. Ilepen moammcanueM YKa3aHHOTO
SasBrnennst KimeHTy HE00X0IuMO yOenuThes B TOM, 9TO HH(QOpPMAIHS O pUCKaxX IMOHATHA, TPH HEOOXOAUMOCTH TTOIYIUTh
Pa3bACHEHUS Y KOHCYJIbTaHTa, CIIEUAIN3UPYIOIIETOCS Ha COOTBETCTBYIOIIMX BOMPOCAX.

40.1. Komnanaus uadopmupyeT KitieHTta 0 HIDKECIe IyIOIEeM:

. Huxkaxkas I/IH(i)OpMaIII/ISI, NOJIyuCHHasd Kinnentom B KOMHaHI/II/I, oT €€ paﬁOTHI/IKOB W/WIIN YIOJTHOMOYECHHBIX
HpeﬂCTaBHTGJ’ICﬁ, HE ABJIACTCA U HEC MOXCT paCCMATPUBATLCA KaK PEKOMCEHAAIUA IS COBEPIICHUA CACIOK KYIIJIN-
MMpOoJaX1 ICHHBIX 6yMar, MIPOU3BOAHBIX (IJI/IHaHCOBI)IX HWHCTPYMEHTOB WJIN APYTUX HHBCCTHHHﬁ.

e  Kommanus He HEeceT HUKaKOi OTBETCTBEHHOCTH 32 Pe3yNIbTaThl MHBECTUIIMOHHBIX PEIIeHUH, MPHHATHIX KireHTom Ha
OCHOBE aHATTUTUYECKUX MaTEePUAIOB, PEKOMEHIAIU, IPOTpaMMHOTO 00eCTIeueHusI, KaKUX-JIN00 (ailioB W/ Wi HHOM
nHpopmanuy, norydernHor Kinenrom ot Kommanun. Pemenne o copepIieHun CASTKH NIPUHAMAET ToJbKo KineHt.

e  KumeHT nmpuHMMaeT Ha ce0s PHUCKH, CBSA3aHHBIE C MEPEHOCOM KOPOTKMX M JUIMHHBIX TO3WIMHA Ha CIETYIOUTYIO
TOPrOBYIO CECCHI0, a TAKKE PUCKH, CBSI3aHHBIE C OTJIMYMEM KOTUPOBOK HA MOMEHT 3aKpbITHSI IIPEAbIAYIIEH TOProBOi
CECCHU M KOTUPOBOK HA MOMEHT OTKPBITHSI HOBOIl TOProBOH ceccuu.

e  KimeHT moHMMaeT M NpPHHUMAET Ha ce0s BCE PHCKH, CBSI3aHHBIE C I0JIaueil MOpPYYEHHH, paccMaTpHUBAaEMbIX
Kommnanwueit kak "Cron-3asBKu", yUUTbIBass 0COOCHHOCTH MX MCIOJHEHHUS ¥ MOPSIOK KOHTPOJISI OTOBOPEHHBIX B HUX
YCIIOBUH.
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40.2.TlepevyeHb OCHOBHBIX PUCKOB, C KOTOPBHIMH OYy/IyT CBsI3aHbI oriepanny KineHTa Ha pbIHKE LIEHHBIX OyMar u MpOU3BOIHBIX
(hMHAHCOBBIX HHCTPYMEHTOB.

40.2.1.CucteMHBIii puCK

OTOT PHUCK 3aTPAaruBaeT HECKOJIBKO (DMHAHCOBBIX MHCTHTYTOB U IPOSIBISIETCS] B CHUKEHHH MX CHOCOOHOCTH BBINIOJIHATH
cBon (yHKnmu. B cmry Oonbmoi cTeneHM B3aMMOJEWCTBHSA M B3aHMMO3aBHCHMOCTH (PMHAHCOBBIX MHCTHTYTOB MEXAY
c000}¥1 OLIEHKA CHCTEMHOTO PUCKa CII0)KHA, HO €T0 peali3anis MOXKET HOBINATh Ha BCEX YYaCTHUKOB (PHHAHCOBOTO PBHIHKA.

40.2.2. PpIHOYHBIH pUCK

OTOT PUCK NPOSBISETCS B HEONAaronpuiATHOM H3MEHEHWH IIeH (CTOMMOCTH) MpHHaJuiexammx KimeHTy (UHaHCOBBIX
MHCTPYMEHTOB, B TOM YHCJIE M3-32 HEOJArompusTHOTO W3MEHEHMs NOJUTHYECKOW CUTYalluH, PE3KOH JeBajibBallly
HallMOHAJILHOM BaJIIOTHI, KpU3UCa PHIHKA FOCYAAPCTBEHHBIX JOJITOBBIX 0053aTeNbCTB, 0AaHKOBCKOTO U BAIIOTHOTO KpH3HUCa,
00CTOSITENILCTB HENPEOAOIUMOH CHITBL, TJIABHBIM 00pPa30M CTUXUITHOTO X BOGHHOT'O XapaKTepa, ¥ Kak CJIeICTBHE, IPUBOAUT
K CHIDKCHUIO IOXOHOCTH MJIH JjaXke yObITKaM. B 3aBUCHMOCTH OT BEIOpaHHOM CTpaTeruu phIHOYHBIN (1IeHOBOI) pUCK OyaeT
COCTOSITH B YBEITHUCHNH (YMEHBIICHHH) LICHBI ()UHAHCOBBIX HHCTPYMEHTOB.

KnueHT moHNMaeT u MpUHUMAET TO, YTO CTOMMOCTh NIPHUHAUISKAINNX (PMHAHCOBBIX HHCTPYMEHTOB MOXET KaK PacTH, TaK
Y CHIKAThCS, ¥ €€ POCT B IIPOIITIOM HE O3HadaeT ee pocta B OyxymieM. ITpn stom Kommanus He nenaeT HUKaKnX 3asBICHUH
¥ HE JaeT HUKaKUX OOCUIaHWH W TapaHTHi, YTO OMEpalM¥ Ha PBIHKE LEHHBIX OyMar W HPOW3BOIHBIX (MHAHCOBBIX
WHCTPYMEHTOB, BKIIOYasi Map>XWHAJIbHbBIC CACIKH, 00s3aTeNbHO MPUBEAYT K (MHAHCOBOM NMPUOBUTH WM K YOBITKY VIS
KnuenTa, niam kK KakoMy-JIu00 APYromy >KeaaTelbHOMY HIIH IPOTHOZUPYEMOMY pe3yibTaTy.

KnueHT moHMMaeT W MPUHUMACT, YTO MHPU COBEPIICHHH 00s3aTeibcTB KOMMaHWM, MPEIyCMOTPEHHBIX HACTOSIIUM
PermamMeHTOM CyIIECTBYET PHUCK HEHCIIOJHCHHS/HEHAICKAIIETO UCIOTHCHUS YKa3aHHBIX 00A3aTCIBCTB W/WIK JIFOOBIX
TpeThux Juil nepen Kommnanueii.

Yka3aHHBII PUCK MOXET BO3HUKHYTh IO JFOOBIM 0¢3 HCKITIOYCHHUS 00CTOSITEIBCTBAM, B TOM YHCJIC B CICACTBUU TPUHSITUS
JIIOOBIM TOCYIapCTBOM, OOBCIUHEHHEM TOCYAapCcTB (B TOM 4YHCJE, HO HE OrPaHUYMBAsACh, EBPOMEHCKHM COHO30M),
PETYIUPYIOIUM OPTaHOM, KOMICCHEH, OpraHu3anueil, 00ecreunBarouX B TOM YUCIe, HO HEe OTPaHNYHBAsCh, TOPTOBEIE
U PacUeTHO-KJIMPHHTOBBIC TMPOLEIYPhI, a TAKXKE MHBIM YIMNOJTHOMOUYCHHBIM/IOIKHOCTHBIM JIUIIOM KaKHX-THOO 3aKOHOB,
HOPMATHBHBIX TIPABOBHIX WM HWHAWBHIYAIBHBIX aKTOB TOCYNAPCTBEHHBIX W/WIM WHBIX YIOJHOMOYCHHBIX OPTaHOB,
CTaHIApPTOB, NPENMUCAHUH, AUPCKTHB, IOJIOKEHUH WM WHBIX JIOOBIX NOKYMEHTOB, B OTHOIICHHH JIOOBIX OPraHOB,
OpraHu3aluii, BeJIOMCTB, KOMUCCHIA, COI030B, HHBIX 00pa30BaHMi, JTOOBIX IOpUAHYECKUX H/min QU3NUECKHX JUI] (B TOM
YHcle, HO HE OTpaHUYMBAsICh, OAHKH, OaHKH-KOPPECHOHICHTHI, PacueTHO-KIMPHUHTOBBIC OPTaHM3alWH, ICTIO3UTAPHH,
[CHTPaJIbHBIC ICTIO3UTAPUH, IIATEIKHBIC CHCTEMBI), YIaCTHE KOTOPBIX HEOOXOMMO IS IeJICH HCIIOJHEHUS 0053aTeIbCTB
KoMmaHnuu B paMKax HaCTOSIIETO PeriamMenTa, COBEPIIEHHE 1/HIM UCIIOJTHEHUE BCEX MU OTJEIbHBIX BUIOB CIENIOK H/HITH
onepanuii, HeOOX0IMMBIX JAJIsI UCTIOTHEHUsI 00s13aTenbcTB KoMmanuu B paMkax HacTosero Pernamenra.

K naHHOMY pHCKY Tak)e OTHOCSTCS JII00ble AeHCTBUs/0e3eCTBHS PEryIMPYIOIIUX OPraHOB, OpraHU3alui, KOMUCCHIA,
COI030B, MHBIX 00pa3oBaHHil, OaHKOB, OAHKOB-KOPPECIIOHIEHTOB, PacUETHO-KJIMPHHIOBBIX OpraHU3alWi, MIaTeXHBIX
CHCTEM, a TaKXKe JFOOBIX MHBIX YITOJTHOMOYEHHBIX/TOMKHOCTHBIX JIHII, KOTOPBIE MOTYT TIPSIMO MITH KOCBEHHO MPUBECTH K
Jr00BIM HETaTHBHBIM ITOCIEACTBUAM 111 KirenTa.

Puck onmcaHHbBIM BBIIIEC, HECET HEIMOCPECACTBEHHO Kauenr.

Oco00 Kinenry cienyer 00paTuTh BHUMaHMe Ha cJIeAYI0lHe PbIHOYHbIE PUCKU:
1.BaiioTHBIN pUCK

BanoTHbIH pUCK IPOSIBISIETCS] B HEOIAronprusITHOM M3MEHEHNH Kypca pyOuis 10 OTHOIIECHHIO K MHOCTPAHHOM BAIIOTE, TIPH
KoTopoM Jtoxozbl Kimenra ot BiiajieHus pUHAHCOBBIMH HHCTPYMEHTaMH MOTYT OBITh MOJBEPTHYTHI HEOJIArONpUsITHOMY
BO3ICUCTBUIO (CHIKCHHIO PEAbHOW IOKYMATeIbHOW CIIOCOOHOCTH), BCIEACTBHE 4ero KIIMEeHT MOXKeT MOTepATh 4acTh
JOXO/a, a TaKKe MOHECTH YOBITKH. BamoTHBIN pHUCK TakKe MOXKET MPUBECTH K M3MEHEHHUIO pa3Mepa 00s3aTenbCTB M0
(MHAHCOBBIM HHCTPYMEHTaM, CBA3aHHBIM C HHOCTPAHHOM BAJIFOTOH MM HMHOCTPAHHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMH,
YTO MOXKET MPUBECTH K YOBITKAM HMIIH K 3aTPYIHEHUIO BO3MO)KHOCTH PACCUUTHIBATHCS MO HUM.

2. IIpoueHTHBII pHCK

HpOHBJ'IHGTCS[ B H€6J'IaFOHpI/I$ITHOM HN3MCHCHHUHN HpOHCHTHOﬁ CTaBKH, BIIMSIONICH Ha KypCOBYIO CTOMMOCTb 06J'II/II"&III/II\/’I C
(bHKCI/IpOBaHHLIM J0XO0O0M. HpOHCHTHLIﬁ PUCK MOKET OBITE 06YCJ'IOBJ'I€H HECOBHAACHUEM CPOKOB BOCTpC6OBaHI/I$I
(HOI‘aIHCHI/ISI) TpC6OBaHHﬁ n 0623&T€J’ILCTB, a TaKXe HCOI[PIHaKOBOﬁ CTCIICHBIO M3MCEHCHUSA IMPOLUCHTHLIX CTAaBOK IIO
Tpe60BaHI/IHM 1 00513aTeILCTBAM.

3.Puck GaHKpPOTCTBA YMUTEHTA AaKIMIi

HpOS[BJ'IS[CTCH B PE3KOM NaACHUHN LECHBI aKHHﬁ AKIIMOHEPHOT'O O6IJ_IeCTBa, MPU3HAHHOI'O HECOCTOATCIIbHBIM, WU B
MMpECABUICHNN TaKOH HECOCTOSITEIHHOCTH.
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s Toro 94TOOBI CHU3UTH PHIHOYHBIN pHCK, KIMEeHTy ciieayer BHUMATEN-HO OTHECTHCH K BBIOOPY M AMBEpCH(pHUKAINN
(mHAHCOBBIX HMHCTpyMeHTOB. Kpome Toro, KimeHTy HE0OXOIMMO OIEHHTH pacxXojbpl, ¢ KOTOPBIMH OYZYT CBSI3aHBI
BJIaJICHIE W OIepanny ¢ (GMHAHCOBBIMH MHCTPYMEHTAMH M YOEOUTHCS B TOM, YTO OHHM IpuemieMsbl uisi Kimenrta u He
JUIIAIOT €r0 OXKHUIAEMOT0 JI0X0/1a.

40.2.3.Puck JUKBHIHOCTH

OTOT PUCK NMPOSBISAETCS B CHIDKCHUH BO3MOXKHOCTH PEATH30BaTh (PMHAHCOBBIE HHCTPYMEHTHI IO HEOOXOANMOH IIEHE 3~
3a CHW)KEHHMS CIIpoca Ha HHX. JJaHHBIH PHCK MOXET MPOSIBUTHCS, B YACTHOCTH, IIPH HEOOXOAUMOCTH OBICTPOH MpOAaxu
(PMHAHCOBBIX HHCTPYMEHTOB, B YOBITKAX, CBI3aHHBIX CO 3HAUUTEIIHHBIM CHI)KEHHEM UX CTOMMOCTH.

40.2.4. KpennuTHslii puck

OTO0T PHUCK 3aKJIIOYAaCTCA B BO3MOKHOCTHU HECBBIITOJIHEHUSA KOHTPAKTHBIX U UHBIX 06ﬂ3aTeJ’ILCTB, IMPUHATHIX HA cebs Apyrumu
JIMaMU B CBA3U C OICpalusIMu Knuenra.

K yMciy KpeqUTHBIX PUCKOB OTHOCATCS CJIeAYIOI[He PUCKU:
1. Puck aedosra no o0/1urauMsiM 4 MHbIM J0JIIOBbIM LIEHHbIM Oymaram

3akimouaeTcss B BO3MOKHOCTH HEIIATEIKECIIOCOOHOCTH SMHTEHTA JOJIT'OBBIX ICHHBIX 6yMar, YTO TIPUBEAET K
HCBO3MOKHOCTHU HUJIK CHUIKCHUIO BEPOATHOCTHU IOTACUTH €€ B CPOK U B IIOJTHOM o0BeMe.

2. Puck KOHTpareHra

Prck KoHTpareHTa — TPETHETO JIHIIA IPOSIBIISAETCS B PUCKE HENCTIOTHEHNUS 00s13aTenbeTB nepen Kinuenrom i Komnanuei
CO CTOPOHBI KOHTpareHToB. KIIMEHT MOHMUMaeT W NMPHHUMAET TO, YTO IPHUHMUMAEMbIE CO CTOpOHBI KoMmmaHWu Mepsl 1Mo
MUHMMHU3AIUM pUCKAa KOHTPAareHTa, HE MOTYT HCKIIOYUTh YKa3aHHBIH PHUCK TMONHOCTBIO. OCOOEHHO BBICOK PHCK
KOHTpareHTa NpU COBEPLICHHH OINEpalfii, COBEPLIAEMbIX HAa HEOPTaHM30BAHHOM pBIHKE, 0€3 y4acTHs KIMPHHTOBBIX
OpraHM3alyii, KOTOpbIe IPHHUMAIOT Ha ce0sl PUCKH HEHCIIOHEHUS 0053aTEIbCTB.

KnueHT noHuMaeT ¥ IpUHUMAET TO, YTO, YTO HECMOTPs Ha To, yTo KoMmnanus neifctByer B uHTepecax KimeHTa oT cBoero
HMEHH, PUCKH, KOTOpble mpuHHUMaeT KIMeHT B pe3ynpTaTe TakuX AEHCTBHH, B TOM YHCIE PUCK HEHUCIOJIHEHUS WIU
HEHAJICKAIETO NCTIOJIHEHUS 00513aTeNIbCTB TPEeThHX Il nepen Kommanuei, Hecetr HenocpencTseHHo Knnent. Kiuenty
ClIeyeT UMEeTh B BHUIY, YTO BO BCEX CIydasx JAEHEXHble cpencTBa KimeHnrta xpaHsrcs Ha OaHKOBCKOM cuere, n KimeHt
HEceT pUCK OaHKPOTCTBa OaHKa, B KOTOPOM OHH XpaHATCs. KineHTy Heo0X0JMMO OLIEHUTS, T/Ie IMEHHO OYAYT XpaHUThCS
nepefanHele KoMmmaHuM akTuBBL, TOTOB N KIMEHT OCYIIECTBIATH ONEpallMd BHE LEHTPAIM30BAaHHON KIMPHHIOBOU

nH(PaCTPyKTYpHI.

B wactHoctn, KiaueHT moHMMaeT W NpHHUMAET Ha cedsl Bce PUCKH, CBS3aHHBIE CO COOSMM/OMIMOKaMN/HEKOPPEKTHOMH
paboToii mporpaMMHOT0 obecrieueHus], BUPTYaJIbHBIX CEPBEPOB B ceTH VIHTepHeT, HEHCIIPAaBHOCTH 00OPYIOBaHUs, aBapUU
KOMITBIOTEPHBIX CeTeil, HEOCPEACTBEHHO MCIONB3YyeMbIX sl niepenaun CooOueHnit u/unu ajist o0eceyeHus mpoueayp
TOPTOBJIM (PMHAHCOBBIMH HHCTpYMEeHTaMH. KIIMEeHT caMOCTOATeIbHO NPUHUMAET PelIeHHE TI0 pa3MEIEHHI0 CBOUX KITIOUeH
3JIEKTPOHHOM IOJIIMCH HAa BUPTYaJbHOM cepBepe B ceTh VIHTepHeT.

3.PuCK HEHCIIOJIHEHHS 00513aTE/ILCTB nepen Kauenrom Komnanmeii
Puck seucnonunenus Komnanuei HEKOTOPBIX 0013aTeNLCTB nepeng Knuenrom sBisieTcs BUIOM pUCKa KOHTparcHTa.

3aKOHO,I[aTCJ'H>CTBO Tp€6y€T XpaHUTb ACHCIKHBIC CPCACTBA 6p01<epa U JICHCIKHBIC CPEACTBA €TI0 KIIMCHTOB Ha Pa3HbIX
0aHKOBCKHUX cycrTax, 6nar0z[ap;{ UMy OHH 3allUIICHbI B ClIy4dac 6aHKpOTCTBa 6p01<epa. OI[HaKO 00BIYHO JCHC)KHBIC
CpCACTBA KIIMCHTA XPAaHATCA Ha 0aHKOBCKOM CYETE BMECTE C JACHCIKHBIMHA CPEACTBAMHU APYTUX KIIMCHTOB W IIO3TOMY HE
3alllMIICHbI OT 06pa1ueH1/1$1 B3BICKAHHWA 1O A0JIraM APYTHUX KIIMCHTOB. I[J'I?[ TOr0 4YTOOBI UCKIIOYUTH 3TOT PHCK, Kiuent
BIIpaBC Tpe6OBaTB ot Kommanun XpaHUTh €ro JACHCKHBIC CPCACTBA HAa OTACJIbHOM CYETC, HO B 3TOM Cliydac Kommanus
MOXKET YCTAHOBUTL JONOJHUTCIBHOC BO3HAIPAXKIACHUC.

Ocoboe BHUMaHKE cleqyeT Takke o0paTHTh Ha mpaBo KoMmaHWK HCIONIR30BaTh aKTUBHI KilMeHTa (IeHeXHBIE cpeicTBa
u/unu 1eHHble Oymaru). Eciam moroBop o OpokepckoM oOCITyKMBaHHM pa3peniaeT KOMIaHWM HCIIOIB30BAaTh aKTHBBI
KJ’[I/ICHTa, Kommnanusa BIIPAaBE 3a4YUCIATh UX Ha CUCT, HpC}IHaSHa‘[eHHHﬁ A XpaHCHUA CBOUX COOCTBEHHBIX JACHCEXKHBIX
CPEICTB W/WiH IEHHBIX Oymar. B 3tux ciaywasx KiueHT moJHOCThIO HOHMMAET U MPUHUMAET Ha ceds pUCK OaHKPOTCTBA
Kommnanuu. Takoiif puck B HacTosiiiee BpeMsi He cTpaxyercs. Eciu 1oroBop o OpOKepCKOM OOCITYXKMBAHHWH pa3periaet
KoMmnanuu ucmons30BaTh B CBOMX MHTEpecax LeHHbIe Oymaru KimeHTa, CyliecTByeT, HallpuMep, PUCK HEHCIOTHECHHUS
(mecBoeBpemenHoro ucronHenus) [lopydenns KiueHra Ha cAENKy 1O MPUYHHE OITHOOYHOTO MCIIOJB30BAHUS aKTHBOB B
HWHTEpecax IPYTUX JIHII, a TAKXKE MPOYMX ONEPAIMOHHBIX H TEXHUYECKUX OMIHOOK.

KJ'II/ICHTy H€06XO,HI/IMO BHHUMATCJIBHO O3HAKOMUTHCS C YCJIOBUAMH HACTOALICTO Pernamenra JJId TOro, YTOOBI OLICHUTD,
KaKue IMOJIHOMOYHUS TTO UCIIOJIb30BAHHNIO MMYIIECTBA 6yz(eT HUMCTb KOMHaHI/IH, KaKOBbI IIpaBUJIa €TI0 XpaHCHUS, a TAKKE
BO3Bpara.

40.2.5.1IpaBoBoii puck
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CBs3aH C BO3MOXHBIMH HETaTUBHBIMH IIOCJICICTBISIMHA YTBEPXKICHHUS 3aKOHOAATENbCTBA WIM HOPMATHBHBIX aKTOB,
CTaHJAPTOB CaMOPETYIUPYEMBIX OpPTaHU3AINH, PEryIHPYIOMINX PHIHOK IICHHBIX OyMmar, Wil MHBIE OTPAacii SKOHOMUKH,
KOTOpPBIE MOTYT KOCBEHHO IIPUBECTH K HETaTUBHBIM U1t KiTMeHTa mociie AcTBUsM.

K IIPaBOBOMY PHUCKY TAKXE€ OTHOCHUTCS BO3MOXXHOCTH M3MEHCHHUSA IPABUJI pacdye€Ta HaJIOra, HaJOrOBBIX CTaBOK, OTMECHBI
HaJIOTOBBIX BBIYETOB U APYIU€ U3MECHEHHUS HAJIOTOBOT'O 3aKOHOAATEIBCTBA, KOTOPBIE MOTYT IPUBECTHU K HETATUBHBIM JJIA
BacC IMOCJICACTBUAM.

K mpaBoBoMy pHCKYy Takke MOXHO OTHECTH JAEHCTBU:/Oe3AeHCTBUS pEryaupyloluX OOpallleHne LEeHHbIX Oymar
(3aKIIroueHne CHEeNOK C MPOM3BOAHBIMHU (PUHAHCOBHIMM MHCTPYMEHTAMH) OPraHOB I'OCYAapCTBEHHOH BJIACTH, KOTOPBHIE
MOTYT KOCBEHHO IIPUBECTH K HEraTUBHBIM Ui KiMeHTa nociuecTBIsIM.

40.2.6. OnepaunoHHbIii pUCK

3akiroyaeTcsi B BO3MOXKHOCTM NpHYMHEHHS KiMeHTy yOBITKOB B pe3ysibTaTe HapyIICHHsS BHYTPEHHUX IPOLEAYP
Kommnanunu, om0k 1 HeToOpOCOBECTHBIX JCHCTBUIT €€ COTPYIHUKOB, cOOEB B paboTe TEXHUYECKUX cpeacTB Kommnanuw,
e mapTHEpOB, MH(PPACTPYKTYPHBIX OPraHU3aluil, B TOM YHCIIE OPTAaHU3aTOPOB TOPTOB, KIMPHUHIOBBIX OpPraHM3aINH, a
TaKXKE JPYTUX OPraHU3aALMN.

OmepanioHHBIH PUCK MOXET UCKIFOYUTh WM 3aTPYIHNATH COBEPIICHHE ONEPalluii M B PE3YNbTaTe IIPUBECTH K YOBITKAM.

K.TII/IGHTy H€O6XOI[I/IMO BHHUMATCJIIBHO O3HAKOMUTBLCA C TCKCTOM HACTOALICTO PernaMeHTa, B YaCTHOCTH C TI'JIaBOM 21, JUIA
TOTO, YTOOBI OLICHUTD, KAKHUC U3 PUCKOB, B TOM YUCJIC PUCKU KAKUX TEXHUICCKUX C60€B, HeceT Kommanms u KnmueHt.

40.2.7.Pucku, cBsi3aHHbIE ¢ HHANBUIYAJIbHBIMHA MHBECTHIIMOHHBIMH cYeTaMu (Il KJIMEHTOB, 3aKJIIOYMBIINX JI0FOBOP
Ha Benenue UUC)

3axumrogaeMelit ¢ Kommnanueit forosop Ha Benenue MM C cBa3aH ¢ BeeHUEM WHAWBUIYaJIbHOTO HHBECTHIIMOHHOTO CUETa,
KOTOpBII mo3BosisseT KiMeHTy MOJyduTh WHBECTUIMOHHBIM HAJOTOBBIM BBIYET. Bce puHCKH, KOTOpBIE YNOMSHYTH B
HacToswed Jlexknapanuu, UMEOT OTHOUICHME M K WHJIUBUIYalbHbIM MHBECTHULIMOHHBIM CUETaM, OJHAKO CYLIECTBYIOT
0COOEHHOCTH, KOTOpbIe HEOOXOAMMO 3HATh JJIsl TOTO, YTOOBI BOCHOJIB30BATHCS HAJOTOBBIMU MIPEUMYILECTBAMH, KOTOPBIE
MIPEJOCTABIIAIOT TAKHE CUETA, U UCKIIOUHUTD PUCK JINIIUTHCS TAKUX IPEUMYILIECTB.

CyH.[eCTByeT JiBa BapUaHTa NHBECTUIIMOHHBIX HAJIOTOBBIX BBIYCTOB!

1) «Ha B3HOC», 10 KOTOPOMY Kmouent BIIpaBC CKETOAHO O6paH.[aTLC$I 3a BO3BPATOM YIIJIAYCHHOI'O MOAOXOAHOT'O HAJIOTa Ha
CyYMMY CACJIAaHHOTO MM B3HOC4, HO HAOJIKHBI 6y,I[CT€ YIIATUTDH HO,Z[OXOI[HLIﬁ HaJIoI' Ha O0XO0M, HCYHCIICHHBIN npu
3aKPBITUA MTHAWBUAYAJIbHOTO NHBECTUIHOHHOT'O CUCTA,

2) «Ha U3BATHUEC CPEACTB CO CUCTA», 10 KOTOPOMY Kiuenrt me BIpaBe NOJIYy4aTb e)l(el"OZ[HBIﬁ BO3BpAT HAJIOra, HO 6y,I[CT
OCBO607KI[€H OT YIUIATBI MMOJOXOJHOT'O HAJIOTa PU U3BATHUU CPEACTB C UHAUBUAYAJILHOTO MHBECCTUIIMOHHOI'O CUCTA.

KnueHT moHMMaeT M IPUHHMAET TO, YTO CMOJKET BOCIIOJIB30BATHCS TOJBKO OJHUM M3 BapHAaHTOB HWHBECTUIIMOHHOTO
HAJIOTOBOTO BBIUETA, 3TO 3HAYUT, 4TO eciu KIHEeHT XOTs Obl OJHAX]BI BOCIIOJIB3YETCS HHBECTHIIMOHHBIM BBIYETOM «HA
B3HOC», TO KiMeHT He BIIpaBe BOCIOJIB30BATHCS HHBECTUIIMOHHBIM BBHIUETOM «HA U3BSTHE CPENICTBY, YTO MOXKET JHIIUThH
MOCTIETHET0 BCEX IPEUMYIIECTB 3TOro BapuaHTa. KiHeHTy HeoOXOAMMO OINpeaeNuTh HPeATOYTHUTEIbHBIN BapHaHT,
00CYANTH JOCTOMHCTBA U HEJIOCTATKU KaXJIOTO BAPHAHTA C KOHCYJIbTAHTOM, CIIEIMAIN3UPYIONIMMCS HA COOTBETCTBYIOIMX
KOHCYJIbTAIHAX.

Kionenr nonumaer u NpUHUMAET TO, YTO CCJIA Kiauent pacToprueT AOroBop paHec CpoKa, YCTAaHOBJICHHOI'O
3aKOHOAATEJIbCTBOM, TO OH HE CMOXXECT BOCIIOJIB30BATHCA OINMMCAaHHBIMU MHBCCTUIIMOHHBIMHU HAJIOI'OBBIMH BbhIUCTaMHU, H, B
clIyqac c€Clr KiueHT monn3oBajics BBIYETOM «Ha B3HOC», Kiuent 6y,[[€T 00s13aHBI BCPHYTH I'OCYyAapCTBY BCE CYMMBI
BO3BpPALlICHHOT'O HaJIOra.

Kommanus He nmeeT HuKakoi HH(popMalu o BeiOope KieHTa B 4acTy BapnaHTa HHBECTUIIMOHHOTO HAJIOTOBOTO BEIYETA
1 HE y4acTBYET B OTHOIICHMUAX Mex 1y KIIMeHTOM 1 HaJoroBoii ciryx00i.

ObparaeM BHIMaHHE Ha TO, 9T0 KIIMEHT BITpaBe MMETh TOJIBKO OJJMH HHINUBH/yaIbHBII HHBECTUIIHOHHBIN CYET, OTKPBITHIN
B iepuox ¢ 1 suBaps 2015 roga mo 31 mexabps 2023 roga sxmountensHo (ganee MMC-1) nuiam He 6osee Tpex, OTKPBITHIX
mocie 01.01.2024 (MUC-3). Ortkpseitiie Heckonbkux MMC-1 y oqHOTO Wit Y pasHbIX TMPOPECCHOHATBHBIX YIACTHUKOB
PBIHKA IIEHHBIX OyMar MpuBeET K TOMY, 9T0 KIIHEeHT He CMOJKET BOCIIONIF30BAThCS HHBECTUIIMOHHBIM HAJIOTOBBIM BEIYETOM
HU 110 ogHOMY M3 HHMX. OTkpbITHEe MVIC-3 Oosee TpEX y OIHOTO WM Y pa3HbIX NMPO(ecCHOHATBHBIX YYaCTHHKOB PBIHKA
LIEHHBIX OyMar npuBeJieT K ToMy, 4To KIIMEeHT He CMOXeT BOCIIOIb30BaThCsl HHBECTUIIMOHHBIM HAJIOTOBBIM BHIYETOM HH IO
onHoMy u3 HuX. OgHoBpemenHoe otkpbitne MMC-1 u MMC-3 y oxHOTrO WM y pa3HBIX IPO(ecCHOHaNbHBIX yYaCTHUKOB
PBIHKA IIEHHBIX OyMar puBeIeT K TOMY, 4T0o KIIMeHT He CMOKeT BOCIIOJIb30BATHCSI MHBECTUIIMOHHBIM HAJIOTOBBIM BEIYETOM
HU 110 OJHOMY W3 HUX.

40.2.8. UndpacTpyKTYpPHBIii pUCK

WHbpacTpyKTYpHBIH PUCK, BKIIOYAs KACTOAWANBHBINA PUCK, 3aKITI0YaeTCs B (PaKTHIECKOM OTCYTCTBHH Y BIIAAEIBIIEB FITH
nepxareneil (PMHAHCOBBIX HHCTPYMEHTOB BO3MOKHOCTH PacIopsKaThes UMH (HapuMep, IePeBOJUTh UX, KOTJa TaKoi
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MIEPEBOA MOMIEKHUT OTPAKECHHUIO MO CYETAM B BBILIECTOSIINX WHOCTPAHHBIX YUETHBIX HHCTHTYTaX MM PAcOpsKAThCS
UMM MHBIM 00pa3oM) WM NONy4aTh AOXOABI IO HUM (B TOM YHCIE, HAPUMEp, B CBS3M C y4acTHEM HHOCTPAHHBIX
IUTATEXHBIX areHTOB, HHOCTPAHHBIX YYETHBIX MHCTHTYTOB, HHBIX OPTaHHU3alLlUil), MM y9acTBOBATh B KOPIOPATUBHBIX
NEHCTBUSX, WIN CBSA3aHHBIN C MHBIMH eHCTBHAMI/Oe3eiicTBIeM opraHu3anuii (UHAHCOBOTO PBIHKA, PACHIOI0KEHHBIX
Ha Teppuropun Poccum wim 3a ee mpeielaMy, HalpHMEp, OPraHW3aTOPOB TOPTOB, KIMPHUHIOBBIX OpraHU3aLui,
pETo3UTapueB, PEUTHHIOBBIX AarcHTCTB, MPO(ECCHOHANBHBIX YYAaCTHHKOB pPBIHKA IIGHHBIX OyMmar, HMHOCTPaHHBIX
OpOKepOB, MHOCTPAaHHBIX YYETHBIX HMHCTUTYTOB, OaHKOB, IUIAT€KHBIX areHTOB, KAacTOAWAHOB, WHBIX OpraHU3allWH,
BKJIOYasi ”HPPACTPYKTypHBIE, CIIOCOOCTBYIONMX (PYHKIIMOHUPOBAHHIO PHIHKA IEHHBIX OyMar.

Kiuent nonumaer u NPUHUMACT, YTO MO MHOCTPAHHBIM BaJIFOTaM B CJIy4dac pcajn3alun I/IH(l)paCprKTypHOFO PUCKa, B
YaCTHOCTH, HE OI'paHU4IMBasACh, BOBMOXKHbBI:

L4 OFpaHI/I‘IeHI/Ie 3a4YUCJICHUSA U CIIUCAHUA NCHECKHBIX CPEACTB B OTACIIbHBIX BAJIIOTAX;
L4 HpOBeZ[eHI/Ie KOHBCPTAIUU UHOCTPAHHBIX BAJIIOT B py6J'II/I 1100 UHBIE HWHOCTPAHHBIC BAJIFOTHI.

B ciygae HeoOXxommMocTH TIpOBeleHMs KOHBepTauuu BamoTel Kommanust OyZeT HCXOAWUTh W3 TIPHUHIUIIOB
J0OPOCOBECTHOCTH M CTPEMHTHCSI IPOBOIUTH TaKUE ONEpalinyl Ha HanboJiee BHITOJHBIX IS KITMEHTOB YCIOBHUSIX, OJJHAKO
KypC KOHBEPTAIIMH MOXKET TaK)KEe 3aBHCETh OT JCHCTBUH TPETHUX JIHII.

41. Jleknapanusi 0 PpHCKAaX, CBS3aHHBIX C COBepUIeHHEM MAap:KMHAJIbHBIX CIeJI0K H  C/AeJOK, MPHBOISIIUX
K BO3HMKHOBEHHIO HEIMOKPBITOI MO3UIHH

Henp Hacrosmued [leknapaumy — mnpenocTtaBuTh KineHTy MHpOpMAaIuio 00 OCHOBHBIX PHCKaX, ¢ KOTOPBHIMU CBSI3aHBI
Map>KHHAJIbHBIE CIENKU (TO €CTh CIEJKH, UCIIOJHEHHE KOTOPHIX OCYIIECTBISETCA C HCIIOJIB30BaHUEM 3a€MHBIX CPEJICTB,
npenocTaBieHHbIX KoMnaHuel) 1 HeMOKPBIThIE CHENKH (TO €CTh CAETKH, B pe3yJbTaTe KOTOPHIX BO3HUKAET HEMOKPHITAs
MO3UIHS — JJIs1 UCTIOJTHEHHSI 0053aTeNIbCTB M0 KOTOPBIM HA MOMEHT 3aKJIFOUESHUS C/IENIKH UMYIIECTBa KIIMEHTa, epeIlaHHOTO
OpoKepy, HEAOCTATOYHO C y4eTOM HHBIX PaHee 3aKII0UEHHBIX CIETIOK).

HOpMaTI/IBHLIe AKTBI OTPaHUYMBAIOT PUCKU KIIMCHTOB IO MapKMHAJIbHBIM U HEITOKPBITBIM CIACJIKaM, B TOM YHCJIC PETYINPYs
MAaKCHMAaJIbHOE «IIICY0» — COOTHOIICHHE 00s3aTeNbcTB KilMeHTa IO 3aKIYCHHBIM B €r0 HHTEpECax CACJIKaM H
UMYIIECTBA KJ'II/IGHT&, NpeAHa3HAUYCHHOT'O U1 COBEPUICHUA CACIIOK B COOTBETCTBUU C YCIIOBUAMU HACTOALICTO Permamenra.
Tem He MeHee JaHHBIC CACIKH MOAXOIAT HE BCEM KJ'II/IeHTaM, IMOCKOJIBKY COIIPSAKEHBI €C NOMOJTHUTCIBbHBIMHA PUCKAMU U
Tpe6y}0T OL€HKH TOT'O, 'OTOB JIN Kiuent ux HecTH.

41.1 PpIHOYHBIN pUCK

IIpu cormacuu Ha coBepUICHNE MapKUHAIBHBIX M HETIOKPBITHIX CAEIOK KIIMEHT NOTHOCTBIO MOHUMAET U NPUHUMAET TOT
(axT, 4TO BENUUUHA MOTEPH B ciydae HeOsmaronpusTHOro Juist noptrdens Knnenra aBHKEHUs phIHKA YBEIMYMBACTCS MIPU
YBEJIIMUEHUU «IUIEUa».

IToMuMoO 001IETO PHIHOYHOTO PUCKA, KOTOPBIi HeceT KiTMeHT, CoBepLIatoInii onepanny Ha pbIHKE EHHBIX OyMmar, B ciiydae
COBEpIICHUS Map)KUHAJIBHBIX M HETIOKPBITHIX c/IeIoK KineHT OyneT HecTH pUCK HeOJIaronpusITHOrO M3MEHEHHS 1IeHbI KaK
B OTHOILICHUH LEHHBIX OyMar, B pe3yJbTaTe NMPHOOPETeHNsI KOTOPHIX BO3HUKIIA WM YBEJIMUWIIACh HEMOKPHITAS TO3HUIIMS,
TaK U PUCK B OTHOLICHUHM aKTHBOB, KOTOpBIE Cily)aT obecrieueHreM. [Ipu 3TOM, B cllydae €CJIM HENOKpBITas MO3UIINS
BO3HUKIIA WM YBEIIMYMIACH B pE3yJbTaTe NPOAaXKH IIEHHBIX OyMmar, BeMYrHa yOBITKOB HUUEM He orpaHnueHa — KitneHt
Oynet 00s13aH BepHYTH (IiepeaTh) Opokepy LEHHBIE OyMaru He3aBHCHMO OT U3MEHEHHUS MX CTOMMOCTH.

HpI/I COBCPUICHNHU MAPKUHAJIbHBIX U HETIOKPBITBIX CACIOK Kaunent JAOJKCH YYUTBIBATH, YTO BO3MOKHOCTb PACTIOPAKCHUSA
AKTHUBaMH, SABJIAIOIIUMUCS o0ecreueHreM 10 TAKUM CACJIKaM, OTpaHUYCHaA.

NmymecTBo (4acTb UMYIIECTBa), MpHHaIexkamee KilmeHTy, B pe3ynbrare COBEpPIICHNS MAPKUHAIBHON MIIM HETTOKPBITON
CHIENKH sIBIISIETCs] o0ecrieueHneM UCToiHeHus 00s3arenscTB Kinenra nepen KoMmnanuei u BO3MOXXHOCTb pacriopsDKEHHUs
UM MOJKET OBITh OIpaHHYEHA BIUIOTH JI0 MOJHOTO 3aIlpeTa COBEPIIEHHS C HUM KakuxX-Tubo caenok. Pasmep obecnieuenus
H3MEHSeTCA B MOPAIKE, MperycMOTpeHHOM JloroBopoM, U B pe3ynbraTe KilmeHT MoXxeT ObITh OrpaHUYeH B BO3MOXKHOCTH
pacmopsKaThCsl CBOMM MMYIIECTBOM B OOJIBINEH CTEHICHH, YeM JI0 COBEPIICHHUS MapKUHATIBHOMN (HETIOKPBITON) CACTKH.

Taxoxe HCO6X0)II/IMO YUYECTh BO3MOXKHOCTb NPUHYJAUTCIBHOTO 3aKPBITHUA MO3UIINH. He6HaFOHpI/IHTHOC U3MCHCHHUEC ILICHBI
MOXET NPHUBECTHU K H€O6XO]II/IMOCTI/I BHECTU OOIOJHUTEIBHBIC CPEACTBA IJIA TOTO, YTOOBI IIPUBECTU obecneueHue B
COOTBETCTBUE C Tp€6OBaHI/ISIMI/I HOpPMAaTHUBHBLIX AKTOB U Z[OFOBOpa, 4YTO JOJIPKHO OBITE CICJIaHO B KOpOTKI/Iﬁ CPOK, KOTOpHﬁ
MOKET OBITh HCIOCTAaTOYCH IJIA Kiuenra. HOpMaTI/IBHLIe AKTbI U YCJIOBUSA HACTOALICTO Pernmamenra no3somsror Kommanuu
6e3 cormacus Kimenra COPUHYAUTCIIBHO 3aKPBITh MO3ULNI0», TO €CTh HpI/I06p€CTI/I LCHHBIC 6yMaFI/I 3a CUYCT JCHCKHBIX
CpCACTB Kiunenra win npoJaaThb LICHHbBIC 6yMaFI/I Knuenra. 910 MOKeT OBITH CACJIaHO IO CYIIECTBYIOIIUM, B TOM YHUCJIC
HEBBII'OAHBIM, LICHAM U IIPUBECTU K BOBHUKHOBCHHIO Y Kiuenra y6I>ITKOB.

[MpunyanTEenpHOE 3aKPBITHE TTO3UIUK MOXKET OBITH BBHI3BAHO PE3KMMH KOJIEOAHUSIMH PBIHOYHBIX IIEH, KOTOPBIC MOBJIEKIIH
YMEHBIICHNE CTOMMOCTH TopTdens Kinnenra Hrke MUHIMAIBHON MapKu.

Pernament okasauus Gpokepckux yeiyr KUT ®unanc (AO) 55



[IpuaynuTenbHOE 3aKPHITHE MO3WIMH MOXKET OBITh BBI3BAHO TPEOOBAHMSAMH HOPMATHUBHBIX aKTOB WJIM BHECEHHEM
Komnanuneil B 0qHOCTOPOHHEM TMOPSAAKE M3MEHEHUH B CIIHCOK IICHHBIX Oymar, KOTOPBIE MOTYT OBITh OOECIIEYeHHEM II0
HETIOKPBITHIM TTO3UISIM.

[TpuHYIHMTEIbHOE 3aKPhITHE MOXKET OBITh BHI3BAHO M3MCHEHHEM 3HAYEHHIH CTABOK PHCKA, PACCUUTHIBAEMBIX KIHPHUHIOBOMN
opraHuszanyeil u (W) UCIoIbp3yeMbIX KoMnanuel B CBSI3M C yBEIHMYCHHEM BOJATHIEHOCTH COOTBETCTBYIOIIUX LCHHBIX
Oymar.

Bo Bcex atux ClIydyasax NpUHYAUTECIbHOC 3aKPBITUEC MMO3UIIUN MOKET NIPUINHUTH KHHCHTy 3HAYUTCIIbHBIC YGLITKI/I, HECCMOTPA
Ha TO, 4YTO MOCJIC 3aKPbITUA NO3UIINU U3MCHCHUEC 1ICH Ha (l)I/IHaHCOBLIe HUHCTPYMECHTBI MOXKCT MPUHATH 6ﬂaFOHpI/IHTHOC JJIA
BacC HaImpaBJICHUC, U Kauent MOJIyuuni OBl J0X0H, €CJIIN OBl oO3un A Knuenra ue 6nu1a 3aKpbITa. Pa3Mep YKa3aHHbIX y6LITKOB
npu He6J'IaI‘OHpI/IHTHOM CTEUEHHHU 00CTOSATEIHLCTB MOXKET MPEBLICUTH CTOMMOCTD HAXOAAIIUXCA HAa CHETC Kiuenrta akTHBOB.

41.2.PucK TUKBHIHOCTH

Ecnu BennunMHa HENMOKPHITOH MO3MLUM IO OTIEIbHBIM LIEHHBIM OymaraM SIBJISIETCS 3HAYUMOI B CPaBHEHHH C 00BEMOM
COOTBETCTBYIOIIUX IICHHBIX OyMar B CBOOOTHOM OOpaIieH!N U (WIH) B CPAaBHEHUH ¢ 00HEMOM TOPTOB HAa OPTaHH30BaHHOM
PBIHKE, PUCK JMKBHAHOCTU IIPU COBEPLICHHMHM MAap>KHHAJIBHOW M HEMOKPBITOW CHENKU YCHIHMBAeTCA. TpPYZHOCTH ¢
NPHOOPETEHHEM HJIH MPOoJaXkeli aKTHBOB MOT'YT IIPHBECTH K YBEIMYCHHUIO YOBITKOB 110 CPABHEHHIO C OOBIYHBIMH CIEIKAMH.
AHAJIOTHYHO HEOOXOIUMO YYHTHIBATh BO3PACTAFOLIMI PUCK JIMKBUIHOCTH, €CIIH 00ECIeYEeHHEM HENOKDPHITON IO3HLUH
SBJIAIOTCS LIGHHBIC OyMard M JUIsl 3aKPBITUSl HEIIOKPBITOH MO3UIIMM MOXET IOTPeOOBaThCs pean3alysl CyLIeCTBEHHOTO
KOJIMYECTBA LICHHBIX OyMar.

[opyuenuss KiuenTa, HampaBjeHHble Ha OrpaHMYEHHE YOBITKOB, HE BCErJa MOTYT OIPaHHYUTh IIOTEPU [0
IIPEAIOJIAracMoOro YpOBHs, TaK KaK B paMKaX CKJIAJbIBAIOILEHCS HA PHIHKE CUTYallUd UCIIOJHEHHUE TaKOro MOPYYECHHUs 110
yka3aHHOH KineHToM 1eHe MOXKeT 0Ka3aThCsl HEBO3MOXKHBIM.

42. Jlelcﬂapaum[ 0 pUCKaX, CBA3AHHBIX C npnoﬁpeTeHneM HHOCTPAHHBIX q)I/IHaHCOB])IX HHCTPYMEHTOB, B TOM 4YMCJI¢
HECHHBbIX 6yMar HHOCTPAHHBLIX SOMUTECHTOB

Lenbio HacTosmuelt [exknapaunu siBisercs npenocraienue Knnenty nundopmanun 00 OCHOBHBIX PUCKaxX, CBSI3aHHBIX C
WHOCTPaHHBIMH (DMHAHCOBBIMH HWHCTPYMEHTaMH, B TOM YHCJE LEHHBIMH OyMmMaraMd WHOCTPaHHBIX OSMHTEHTOB.
WHoctpanHble (MHAHCOBBIE MHCTPYMEHTBI MOTYT OBITh NPUOOpETEHHI 32 PyOEKOM WM Ha POCCHUIICKOM, B TOM YHCIE
OpraHU30BaHHOM, (DOHIOBOM pbIHKE. PHCKH, CBsi3aHHbIE C (DMHAHCOBHIMM HMHCTPYMEHTAMHU pas3HbIX CTpaH, MOIYT
CYIIECTBEHHO OTIHYAThCS.

B cBs3u ¢ BBeZeHHEM Mep OTPaHWYMTENBHOTO XapaKTepa BIaJeHHE IICHHBIMH OyMaramMu MHOCTPAHHBIX 3MHTEHTOB,
JIONIYLICHHBIMU K OPraHU30BaHHBIM TOpraM Ha teppuropuu Poccuiickoil denepanuu, B CIOXHUBIIEHCS CUTyallUd Ha
(DMHAHCOBOM PBIHKE COIPSKEHO C MHOYKECTBEHHBIMH PHCKaMHM, B TOM YHCIIE KaCTOAUAIBHBIMU (MHPPACTPYKTYPHBIMH)
pHCKaMH, CBSI3aHHBIMU C (h)aKTUYECKHUM OTCYTCTBHEM Y BIAJIENbIIEB TAKMX LEHHBIX OyMar BO3MOXKHOCTH PacHoOpsKaThCS
MMM, TI0JIy4aTh JOXOMAbI [0 TAKMM [IEHHBIM Oymaram (B TOM YHCJIE Yepe3 HHOCTPAHHBIX IUIATEKHBIX ar€HTOB), y4acTBOBATh
B KOPIIOPAaTUBHBIX ACUCTBUSX U MEPEBOJUTH UX B CIIydasiX, KOrJa TAKOW NEPEBOJ MOMJIEKUT OTPAKEHUIO 110 CUETaM B
BBIIIECTOSIIIUX MHOCTPAHHBIX YUYETHBIX UHCTUTYTAX.

Hacrostmas Jlexmapamus He JaeT AeTaNIbHOTO ONMFCAaHUS TaKMX PUCKOB. J{JIs TOro 4TOOKI JIydIlle TOHUMATh TaKhe PUCKH,
peKoMeHayeTcss OOpaTUThCA 3a KOHCYNbTalMsiMA K KOMIAaHWM W/WiaM KOHCYJIBTAHTaM, CIEIHaIH3UPYIONINMCS Ha
COOTBETCTBYIOIUX KOHCYIbTanmsAX. OmnepanusM ¢ HHOCTPAHHBIMU (DHHAHCOBBIMH HHCTPYMEHTAMH TPUCYIIH OCHOBHBIC
PUCKH Ha pBIHKE IEHHBIX OyMar W MpPOM3BOIHBIX (PHMHAHCOBBIX WHCTPYMEHTOB, ONHMCaHHBICE B dacTh 11 Permamenra
(«Pucku») co clieyonMH 0COOCHHOCTSIMU:

42.1. PbIHOYHBIIi pUCK

[TpuMeHUTENbHO K MHOCTPAaHHBIM ()MHAHCOBBIM HHCTPYMEHTAM PBIHOYHBIA PHCK, CBOMCTBEHHBIH POCCHHCKOMY
(OHIOBOMY PBIHKY JIOTIOJHSETCS AHAJIOTHYHBIM PHIHOYHBIM PHCKOM, CBOWCTBEHHBIMU CTpaHe, IJIe BBIIYIIEHbI WK
oOpamaroTcs COOTBETCTBYIOIINE HHOCTPAaHHbBIE (DMHAHCOBBIE MHCTPYMEHTHI (MHBIE (DHMHAHCOBBIE HHCTPYMEHTHI, IpaBa B
OTHOIIEHHH KOTOPBIX YIOCTOBEPSIOTCS COOTBETCTBYIOIIMMH (PMHAHCOBBHIMU MHCTpyMeHTaMn).. K ocHOBHBIM (hakTOpam,
BJIMSIIOIINM Ha YPOBEHb PHIHOYHOTO PHCKA B LIEJIOM, OTHOCSITCS ITOJUTHUYECKAsI CUTYalusi, 0COOCHHOCTH HAIIMOHAIBEHOTO
3aKOHOJIATENbCTBA, BAIIOTHOTO PEryJIHMPOBAHHS M BEPOSTHOCTh MX W3MEHEHHS, COCTOSHHE I'OCYAapCTBEHHBIX (PHHAHCOB,
HaJIMYHe U CTEHEeHb PAa3BUTOCTH (PMHAHCOBOI CUCTEMBI CTPaHbl MeCTa HaXOXKACHHS JIMLA, 00S3aHHOTO 110 HHOCTPAHHOMY
(DMHAHCOBOMY MHCTPYMEHTY.

Ha ypoBeHB pEIHOYHOTO PHCKa MOTYT OKa3bIBaTh BIHSHUE M MHOTHE JpyTHe (PaKTOPHI, B TOM YHCIIE BEPOATHOCTH BBEACHUS
OTPaHWYEHUI HAa WHBECTHIUU B OTJCIBHBIC OTPACIM SKOHOMHKH M BEPOSTHOCTH OZHOMOMEHTHOW JeBaJIbBAINH
HaIMOHATBHON BamfOTHL. OOIIEIPUHATON HHTErPATbHON OIICHKOH PEIHOYHOTO PHUCKA MHBECTHIINI B MHOCTPAHHYIO [IEHHYIO
OyMary sIBIISIETCSl «CYBEPEHHBIH PEUTHHT» B MHOCTPAHHOW MJIM HAIIMOHAIBHOHN BaIOTE, MPUCBOCHHBIN CTpaHe, B KOTOPOH
3aperuCTPUPOBAaH IMUTEHT, MEXKAYHapoAHbIMH pediTuHroBbiMu arentcrBamu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, oxHako ciienyer UMETh B BHJY, YTO PEHTHHIH SIBISIFOTCS JIMIIb OPUEHTHPAMU U MOTYT B KOHKPETHBIH
MOMEHT HE COOTBETCTBOBATh PEAIbHON CUTYallUu.
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42.2.

43.

B cirydae coBepmieHns CIENOK C HHOCTPAHHBIMH JETIO3UTAPHBIMU PACITHCKaMH IIOMIMO PHCKOB, CBSI3aHHBIX C SMUTEHTOM
CcaMHX PacHiCOK, HEOOXOANMMO YUYHTHIBATH M PHCKH, CBSI3aHHBIC C SMHUTCHTOM IIPEICTABISIEMBIX JAHHBIMH PACITUCKAMHU
WHOCTPAaHHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

IIpaBoBoii puck

B Hacrosmee BpeMs 3aKOHOIATEIBCTBO paspellaeT POCCHICKUMU HHBECTOPAMH, B TOM YHCIE HE SBIAIOIIUMHUCS
KBaJTU(UIAPOBAHHBIMH, TIPHOOPETCHNE MOMYIECHHBIX K MyOINYHOMY pa3sMemeHHuIo 1 (WiIH) IyOJIHYHOMY OOpaIIeHHIo B
Poccwuiickoii denepanun HHOCTpaHHBIX (PUHAHCOBBIX HHCTPYMEHTOB Kak 3a pyOexoM, Tak 1 B Poccun, a Taxoke mo3Bosisier
ydeT NpaB Ha Takue LEHHbIe OyMaru POCCHHCKMMH JETO3UTapUsiMU. MexIy TeM, CYIIECTBYIOT PHCKH H3MEHEHUs
PETYJIATUBHBIX ITOJIXO0JI0B K BJIAJICHUIO M OIEpALIMIM, a TAK)KE K y4eTy IpaB Ha HHOCTPaHHbIE (PMHAHCOBBIC HHCTPYMEHTBHI,
B Pe3yJIbTaTe Yero MOXKET BOBHUKHYTh HEOOXOIMMOCTS 110 UX OTYY>KACHHIO BOIIpEeKH Bammm miuanam.

[Tpu nproOGpeTeHn HHOCTPAaHHBIX IIEHHBIX OyMar He0o0X0ANMO OT/aBaTh cede OTYET B TOM, YTO OHHU HE BCET/a SIBIISIOTCS
aHaJoraMM pOCCHHCKHX IIEHHBIX Oymar. B mo6om cirydae, npenocTapisieMble IO HUM ITpaBa v IpaBHiia UX OCYIIECTBICHUS
MOTYT CYIIECTBEHHO OTIMYATHCS OT IPaB M0 POCCHMCKNUM LIEHHBIM OyMaram.

Bo3MoxxHocTH CyﬂeGHOﬁ 3alllUTBl TIpaB IO HWHOCTPAHHLIM (i)I/IHaHCOBI)IM HUHCTPYMEHTaAM MOTYT OBITE CYIIECTBECHHO
OTpaHUYCHBI HeO6XO,HI/IMOCTI)IO OGpaHleHI/IH B 3apy6e>I<HLIe Cyﬂe6HLIe 1 IPABOOXPAHUTECIIBbHBIC OpTaHbI IO YCTAHOBJICHHBIM
npaBujiaM, KOTOPbIC MOTYT CYIIECTBCHHO OTJIUYATHCA OT L[eflCTBy}OIlIPIX B POCCI/II/I, " B OTOM cCj1ydae KnueHnt B MeHbIIeH
MEpPEC CMOXKCT IMOJIaraTbCsd Ha 3alUTY CBOUX IIPpaB U 3aKOHHBIX HUHTCPECOB pOCCHfICKPIMPI YIIOJIHOMOYECHHBIMU OpraHaMH.

Ilpu oneHke MpaBOBOro pucKa HEOOXOAMMO YYHTHIBATh TaKKe OCOOCHHOCTH HAalOr0O00J0KEHHsS COOTBETCTBYIOIUX
oneparnuid. Onepanuyu ¢ MHOCTPAaHHBIMU (DPMHAHCOBBIMH WHCTPYMEHTaMH M JIOXOJBI MO TaKHMM WHCTPYMEHTaM MOI'YT
HOAJIEKATh HAJIOT000IOKEHHIO [I0 HHOCTPAHHOMY 3aKOHOJATENBCTBY, a B OTAENBHBIX CIy4asX — Kak II0 pOCCHICKOMY,
TaKk U [0 MHOCTPAaHHOMY 3aKOHOJAATENbCTBY. MIHOCTpaHHbBIE HAJIOTOBbIE IIPaBUIA MOTYT CYLIECTBEHHO OTJIMYAThCS OT
poccuiickux. Kpome Toro, omepauuu ¢ HHOCTPAaHHBIMH (DMHAHCOBBIMH HHCTPYMEHTAMH MOTYT OBITh CBSI3aHBI C
JOTIOJTHUTENBHBIME 0053aHHOCTSIMH, HAIPUMEp, 0 MPEAOCTABICHUIO OTYETHOCTH B MHOCTPAHHBIE HAJIOTOBBIC OPTaHBI.
Crnenyer TakXe MMEThb B BHIY, YTO OTBETCTBEHHOCTb 33 HAPYyIICHHE HAJIOTOBBIX OOS3aHHOCTEH 1O HMHOCTPAHHOMY
3aKOHOJIATENbCTBY, KOTOPOMY MOTYT IOAYHMHSATHCS BalllX ONIEpalK, MOKET OBITh BbIIIE, 4eM B Poccun. Knuenty cnexyer
BHUMATEIHHO O3HAKOMHTHCS C HATOTOBBIMU IPaBHIAMH, KOTOpBIE OyIyT MPUMEHAThCA K omepanusam Kimmenra s Toro,
9YTOOBI OLIEHUTD, MOAXOIAT JTH KineHTy onepannyu ¢ HHOCTPaHHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMHU.

IIpu coBepiieHNH omepanyii ¢ MHOCTPAaHHBIMH (DPMHAHCOBBIMH WHCTPYMEHTaMH HEOOXOIMMO yUHTBIBATh OCOOEHHOCTH
PacKpbITHA HHPOPMALIMH O HUX.

Poccuiickoe 3aKOHONATENBCTBO JIOMYCKAeT pacKpbITHEe HWHAOOPMAalMK B OTHOIICHWHM HWHOCTPAHHBIX (DPMHAHCOBBIX
WHCTPYMEHTOB T10 NpaBHJIaM, AEHCTBYIOMINM 3a pyOeXOM, M Ha aHIJIMHCKOM s3bIke. KiMeHTy ciieyer OIeHHTh CBOIO
TOTOBHOCTh aHAJIM3MPOBAaTh WHPOPMAIMIO Ha aHTIMHCKOM f3bIKE, a TaKkKe TO, MOHMMaeT i KimeHT ommuns mMexmy
NpUHATBIMU B Poccun npaBuiaMu GMHAHCOBOM OTYETHOCTH, MeKTyHapOIHBIMH CTaHAApTaMK (PHUHAHCOBOH OTYETHOCTH
WIN TpaBWiaMH (UHAHCOBOH OTYETHOCTH, IO KOTOPHIM IyONMKyeTcs WHGOpMAIMs SMHTEHTOM WHOCTPAHHBIX
(DMHAHCOBBIX HHCTPYMEHTOB.

Taxoke poccuiicKHe OpraHM3aTOPbl TOPTOBIM U (MJIM) OPOKEPHI MOTYT OCYIIECTBIISATH NEPEBOJ] HEKOTOPHIX JTOKYMEHTOB
(vHpOpMAIMHM), PACKPHIBAEMBIX WHOCTPAHHBIM 3MHUTEHTOM Uil ynoOcTtBa KimeHra. B 3ToM ciydae mepeBoj MOXKeET
BOCIIPUHMMATHCSl HMCKJIIOYMTENFHO KakK BCIIOMOrarelibHas HH(OpMamus K O(HIMAIBHO PACKPBITHIM JOKyMEHTaM
(vHpOpMaIMK) HAa MHOCTPaHHOM si3bIKe. Beerga ciemyer y4uTHIBaTh BEPOSTHOCTH ONIMOOK MEpPEeBOAYHMKA, B TOM YHCIIE
CBSI3aHHBIX C BO3MOXKHBIM DPa3JIMYHBIM IIEPEBOJIOM OJHHMX M TEeX € MHOCTPAHHBIX CIOB M ()pa3 WIM OTCYTCTBHEM
OOIIENPHHSATOTrO SKBUBAJICHTa B PYCCKOM SI3BIKE.

Jlelc.ﬂapauml 0 PHUCKaAX, CBA3AHHLIX C 3aKJ/JIIOYECHHEM [10T0BOPOB, SAABJIAIOIIUXCH NMPOU3ZBOAHLIMH (l)l/lHaHCOB])IMl/l
HHCTPYMEHTAMHU, B TOM YHUCJIE 0a3MCHBIM AKTHBOM KOTOPBIX SABJIAIOTCHA HWHOCTPAHHLIC ICHHbLIC 6yMarn HJIN
HHICKCBbI, PACCYUTBHIBAEMbIC UCXO/I5l U3 CTOUMOCTHU TAKUX HEHHbBIX 6yMar

Lens HacTosmeit Jlexnapanun — mpeaocTaBUTh BaM HH(OpManuio 00 OCHOBHBIX PHCKAaX, CB3aHHBIX C IPON3BOJHBIMA
(DMHAHCOBBIMHM MHCTPYMEHTaMH.

JlanHbele MHCTpYMEHTHI ((pbroYepchl, (opBapasl, OMIMOHBI, CBOIBI M Ap.) MOAXOIAT HE BCeM KiIHMeHTaM. boiee Toro,
HEKOTOPbIE BU/IBI TPOM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB COIIPSKEHBI C OOJBIINM YPOBHEM pHCKa, ueM Jpyrue. Tak,
IIPU NOKYIKE OMIMOHHOIO KOHTPAKTA MOTEPH KIIMEHTAa HE MPEBLICAT BEIUUNHY YIUIAYEHHBIX IPEMUH, BOSHATPAXKICHUS U
Pacxo/ioB, CBA3aHHBIX C UX cOBeplIeHHeM. [Ipoaaxa ONIMOHHBIX KOHTPAKTOB M 3aKII0OYEHUE (HIOUYEPCHBIX KOHTPAKTOB,
(opBapIHBIX KOHTPAKTOB M CBOI KOHTPAKTOB NMPH OTHOCHTEJIFHO HEOOJBIIMX HEOIAroNnpHsATHBIX KOJICOAHHMSAX IIEH Ha
PBIHKE MOXKET HOABEprHYTh KiMeHTa pUCKYy 3HAYMTENBHBIX YOBITKOB, NPH 3TOM B Cllydae HPOJaXH (DbIOYEPCHBIX U
(opBapIHBIX KOHTPAKTOB M MPOJIAKH OIMIMOHOB Ha MOKYNKY (ONIIMOHOB «KOJUD)) HEOTPaHHMYEHHBIX YOBITKOB. C yueToM
3TOT0, COBEPIIEHHE CIENIOK MO MPOJjaKe OMINOHHBIX KOHTPAKTOB 1 3aKIIF0YeHNE (DhIOYEPCHBIX B (OPBAPAHBIX KOHTPAKTOB
MOXET OBITh PEKOMEHIOBAHO TOJBKO ONBITHBIM WHBECTOpaM, OONagafoliM 3HAYNUTECIBHBIMH  (DHHAHCOBBIMHU
BO3MO>KHOCTSIMH U TIPAKTHYECKUMH 3HAHUSMH B OOJIACTH IIPUMEHEHNS HHBECTUIIMOHHBIX CTPATETHH.
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Hacrosmas nexmapanust OTHOCHTCS TaKXKe M K TPOU3BOIHBIM (PMHAHCOBEIM HHCTPYMEHTAM, HAIIPABJICHHBIM HA CHIKCHHE
PHCKOB JPYTUX onepanuii Ha (POHIOBOM phIHKE. KIIHMEeHTYy BHUIMATEIBHO CIeIyeT OLIEHUTh, KaK IIPON3BOAHBIC (PHHAHCOBEIC
HHCTPYMEHTHI KiTneHTa COOTHOCATCS ¢ ONepalusIiMy, PUCKH TI0 KOTOPHIM KiMeHT HaMepeH OTpaHuInTh, U YOSIUTHCS, 9TO
obremM mo3unuu KimeHTa Ha CpPOYHOM PBIHKE COOTBETCTBYET 0OBEeMY MO3HMIMH Ha CHOT PBIHKE, KoTopyto KimeHT
XCIDKHUPYET.

43.1.PpIHOYHBIH pUCK

TTomumo 06HICFO PBIHOYHOT'O (HCHOBOFO) PpHUCKa, KOTOpLIﬁ HCCCT KJIMCHT, COBeleIaIOHH/Iﬁ Oorepalru Ha PbIHKE LCHHBIX
6yMar, K.]'H/IGHT, B CJIy4dac 3aKJIHOYCHHUA OOTOBOPOB, ABJIAIONIUXCA POU3BOJHBIMU (I)I/IHE[HCOBLIMI/I HWHCTPpYMECHTaMU, 6yz[eT
HECTU PHUCK He6ﬂaFOHpI/I${THOFO HU3MCHCHHS LICHBI KakK (1)I/IH3.HCOBLIX UHCTPYMECHTOB, SABJIAIOLIUXCSA 0a3HCHBIM aKTHBOM
MMPOU3BOJHBIX (bl/IHaHCOBLIX HUHCTPYMEHTOB, @ TAaKK€ PUCK B OTHOIICHUHN aKTHBOB, KOTOPLIC CJIYKAT obecrieyeHueM.

B ciyuae HeOMarompuATHOrO W3MEHEHHMsS! LEHBI, BIUIOTh 10 OTPULATENbHBIX 3HAYCHUH (ECNU 3TO IMPEeAYCMOTPEHO
npaBunaMu coorsercTByromie TC), KnueHT MoxkeT B CpaBHUTEIBHO KOPOTKHH CPOK MOTEPSATH CPEIACTBA, SBISIONIUECS
obecrieueHneM IIPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

HpI/I 3aKJIFOYCHUU JOTOBOPOB, ABJIAIOMIUXCSA TPOU3BOAHBIMU (bHHaHCOBLIMI/I HUHCTPYMCHTaMU, Knuent JOJIKCH YUUTbIBATD,
YTO BO3MOKHOCTbH paCloOps’KECHUS aKTUBAMU, SIBJIAIOIIUMUCS 00€ecreueHrEM 110 TAKHUM JA0TO0BOpaM, OrpaHn4cHa.

HmymiecTBo (4acTh HMMYyIIECTBa), NpHHAIexaniee KiHeHTy, B pe3ysbTaTe 3aKIIOYEHHsS IOroBOpa, SBISAIOIIErOoCs
MIPOM3BOIHBIM (PMHAHCOBBHIM MHCTPYMEHTOM, OYJIET SBISITHCS 00ECIEYCHUEM MCIIONHEHUsT 0053aTeNbCTB 10 yKa3aHHOMY
JIOTOBOPY U PacropsDKEHHUE MM, TO €CTh BO3MOYKHOCTh coBeplleHus: KiImeHToM caenok ¢ HuM, Oynet orpanudeHa. Pazmep
obecrieueHHs: U3MEHSETCS B HOPSIKE, MIPEAYCMOTpeHHOM PernamenToMm (crienmgukanneil KOHTpaKkTa), U B pe3yJbTaTe
KiueHT MoxkeT ObITh OrpaHMuYEH B BO3MOYKHOCTH PACIOPSDKATHCS CBOMM HMMYILIECTBOM B OOJIBIICH CTENEHH, YeM [0
3aKJII0UCHUS JJOTOBOPA.

Taxxe HE0OXOANMO Y4eCTh BO3MOXKHOCTH MPHHYIUTEIBFHOTO 3aKPHITHS MO3UIKU. HebmaronpusTHOoe M3MEHEHHE IICHEI
(BILIOTH JI0 OTPHUIIATEIBHBIX 3HAUCHHIT) MOXKET MPUBECTH K HEOOXOTUMOCTH BHECTH JOMOTHHUTEIILHBIC CPEACTBA JIJIsl TOTO,
YTOOBI IPUBECTH 00CCIICYCHUE B COOTBETCTBHE C TPEOOBAaHUSIMU HOPMATHBHBIX aKTOB U PeriaMeHTa, 4yTo JODKHO OBITh
C/IeTIaHO B KOPOTKHIU CPOK, KOTOPBIA MOKET OBITh HemocTaTodeH /i Kinenta. Kommnanus Bripase 6€3 TOTOIHUATEILHOTO
cornacusi KnueHTa «IpUHYAUTENBHO 3aKPBITh MO3UIIUIO», TO €CTh 3aKIIOYHUTH JIOTOBOP, SBIISIOIIUICS MPOU3BOJHBIM
(UHAHCOBBIM HHCTPYMEHTOM, WM HPUOOPECTH ILICHHBIC Oymard 3a CueT ICHEXHbIX cpeacTB KimeHTta, wim mponmaTh
neHHbie Oymaru Kiuenra. 9To MOXKeET OBITh CHIEJIAHO MO CYIIECTBYIOIIMM, B TOM YHCJIC HEBBITOAHBIM, [ICHAM U MPUBECTH
K BO3HHUKHOBeHUIO Y KieHTa yOBITKOB.

HpI/IHyI[I/ITeHBHoe 3aKPBITHUC TMO3UIUN HAIIPABJICHO Ha YIPABJICHUC PHUCKAMU. KaneHT MOXeT moHECTH 3HAYHUTEIbHEIS
y6bITKI/I, HECMOTPS Ha TO, YTO OCJIC 3TOI'0 U3BMCHCHHNE LICH Ha (I)I/IHaHCOBLIe HWHCTPYMCHTBI MOXKECT IIPUHATH 6HaFOHpI/IHTHO€
JJIA Knuenra HalipaBJICHUEC U Kiuent MOJy4YHni1 OBl J0x04, €CIN OBl ero IIO3UIUA HE ObL1a 3aKpbITa. PaSMep YKa3aHHBIX
y6bITKOB pu HC6J’IaFOHpI/IHTHOM CTEYCHUU 0OCTOSTENLCTB MOXKET HOPEBBICUTH CTOUMOCTD HAXOAAMINXCA HA CUCTC Knuenta
AKTHUBOB.

43.2.PUCK JUKBHIHOCTH

Ecmu HWHBCCTUIIMOHHAA CTPATETUA Knuenra npeaycCMaTpuBacT BO3MOKHOCTh BO3SHUKHOBCHUS HGO6XO}II/IMOCTI/I 3aKPBITHUA
TIO3UIIUU IO COOTBETCTBYIOUIEMY KOHTPAKTY (I/IJ'II/I 3aKJIIOYCHUS CACIIKU C UHBIM KOHTPAKTOM, KOTOpas CHUXAET PUCK 1O
JaHHOMY KOHTpaKTy), CJIeayeT 06pa1uaTL BHUMAHUEC HaA JIUKBUIHOCTH COOTBECTCTBYIOUINX KOHTPAKTOB, TaK KaK 3aKpPBITUC
HO3I/IHI/Iﬁ 10 HCJIMKBUJIHBIM KOHTPAKTaM MOXKET MPUBCCTU K 3HAYUTCIBHBIM JOIOJHUTCIbHBIM y6LITKaM B CBA3H C HUX
HHU3KOI JIMKBUJIHOCTBIO. KJ'II/IGHTy ClIeayer O6paTI/ITB BHMMAHUC, YTO, KaK MNPaBUJIO, KOHTPAKTLI C Ooiee OTAaJICHHBIMH
CpOKaMM UCTIOJIHCHU S MCHCC JIMKBUIHBI IO CPABHECHHUIO C KOHTPAKTaMH C OIM3KUMU CpOKaMU UCIIOJITHCHUS.

Ecmm 3axmrouennbiii Kimenrom A0TO0BOD, ﬂBHﬂmmHﬁCH MMpOU3BOAHBIM (1)I/IHaHCOBBIM HHCTPYMCHTOM, HCJIMKBUJCH, U Y
Kimnenra Bo3HuKkIa HGO6XOZ[I/IMOCTL 3aKPBITh MO3UIIUIO, 00s13aTeNbHO CJICAYCT paCcCMATPUBATH IOMHUMO 3aKPBITUA TO3ULIUN
10 JAHHOMY KOHTPAKTYy aJbTCPHATHBHBIC BAPUAHTHI HMCKJIIOYCHHA PHCKA MNOCPEACTBOM 3aKIIOYUYCHHSA CHACJIOK C MHBIMU
MIPOU3BOAHBIMU (1)I/IHaHCOBI)IMI/I HUHCTPYMEHTAMU WU C 0a3MCHBIMM aKTHBaMH. VICIIONB30BaHHE AJIbTCPHATUBHBIX
BAapUAaHTOB MOXKECT MPUBECTU K MEHBIIINM y6I)ITKaM.

[Tpu 5TOM TPYAHOCTH C 3aKPHITHEM TIO3HUIIMN U TIOTEPH B IIEHE MOTYT MPUBECTH K YBEITUYECHUIO YOBITKOB 10 CPABHEHHIO C
OOBIYHBIMH CHACITKAMHU.

[Mopyuenns Kimenrta, HampaBieHHbIE Ha OrpaHWYEHHE YOBITKOB, HE BCETJa MOTYT OTPaHWYUTH IOTEPH [0
MIPEAIOIIAraeMOro YPOBHsI, TAK KaK B paAMKaX CKJIAbIBAIOIIEHCS Ha PBIHKE CUTYallUU MCIIOJIHEHUE TAKOI'0 MOPYYEHHUS 110
yka3aHHOHU KilneHToM neHe MOXKeT 0Ka3aThCsl HEBO3MOMKHBIM.

Onepaulxm C MPOU3BOAHBIMU q)I/IHaHCOBBIMI/I HWHCTPpYMEHTaMU, 0a3UCHBIM aKTHBOM KOTOPBIX ABJIAIOTCA HEHHBIC 6yMaFI/I
WHOCTPAHHBIX OMHUTEHTOB WJIN UHJCKCHI, paCCYUTAHHBIC 110 TAKUM HEHHBIM 6yMaraM, BJICKYT TaKXX€ PHUCKH, CBA3AHHBIC C
HWHOCTPAHHBIM IPOUCXOKICHUEM 0a3UCHOIO aKTHBa, OIMMCAHHBIC B )Ieknapauvm 0 pHUCKaX, CBA3AaHHBIX C oN€panusaMH C
HWHOCTPAaHHBIMH (bPIHaHCOBI)IMI/I UHCTPYMCHTaMU.

44, Wndopmanus 06 o61emM xapakTepe u (MJIH) HCTOYHUKAX KOH(JIMKTA HHTEpecoB
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45,

HpI/I OCYHIICCTBJICHUH onepaunﬁ Ha pBIHKE HEHHbIX 6yMar U UHBIX onepaum‘/i B COOTBCTCTBUHU C HACTOAIIUM Pernmamentrom
BO3MO>KHO BOBHUKHOBCHHC KOH(I)J'H/IKT& HUHTEPECOB MCIKAY KJ’II/IGHTOM, Kommanueii u ee COTpYAHUKAMU. I/IH(l)OpMaHI/IH 00
o0miem xapakTtepe U (WIM) UCTOYHHKaX KOH(IMKTa HHTEPECOB, MEpax II0 BISIBICHHUIO, KOHTPOJIO KOH(IHKTa HHTEPECOB U
IpeaOTBpAlICHUIO l'[OCJ'IeI[CTBI/Iﬁ KOH(I)J'II/IKTa HUHTEPECOB TMPCAOCTABIACTCA Kommanuei MoCpeaACTBOM «[Tonutuku
YyIipaBJICHUA KOH(bHHKTOM HUHTEPECCOBY, paSMCHIeHHOﬁ Ha caiite KomMmanun B CCTH «I/IHTepHeT»
https://brokerkf.ru/soprovozhdenie_klientov/customer-support/regulations-and-applications/

O puckax, cBS3aHHBIX ¢ MCHOJb30BaHHeM KomnaHueil B CBOMX MHTepecax [eHEe:KHbIX CPeACTB U (MJIM) LEeHHbIX
Oymar KJIHMeHTOB

Lenbro HacTosmel [Jlexnapanuu seisiercst npepocraBieHre KimeHTy uHpopManus 00 OCHOBHBIX PHUCKaX, CBSI3aHHBIX C
ucronbp3oBaHreM KommaHuell B CBOMX MHTepecax AEHEKHBIX CPeCTB U (MiH) HeHHbIX Oymar Kinenra.

KineHTy HE0OX0IMMO YUHTHIBAaTh, YTO PHCKH, CBA3aHHBIC C HCIOJIb30BaHHeM KoMITaHuel B CBOMX HHTepecax JEHEKHBIX
cpencts u (min) IeHHBIX Oymar KimeHTa, MOTYT OBITH CyliecTBeHHBIME. KiTeHTy HE0OXOMMO OLIEHUTH MPHEMIIEMOCTh
NPEOCTABIICHUS NIpaBa HMCIOJIb30BaHUs KoMmmaHuel B CBOMX HMHTepecax ICHEXHBIX CPEACTB M (WIM) LEHHBIX Oymar
KineHTa, B TOM 4HCIIe C TOYKHU 3pSHHS €0 HHBECTUIIMOHHBIX IeJiel i (UHAaHCOBBIX BO3MOXKHOCTEH.

Puck HeucnosiHeHus 06s13aTe1beTB nepen Kanenrom Komnanueii.

IIpu yuere umymectBa Kimenra BMmecte ¢ umymectBoM aApyrux KimenTtos, mpenocraBuBmux Kommanuu mnpaso
UCTIONI30BAHMS CBOETO HMYIIECTBA, CYLIECTBYET PUCK NCIIOJIL30BAHMS ICHEXKHBIX CPEACTB /WK IIeHHBIX Oymar Kinmenra
JUISL ICTIOJTHEHHMS 00513aTeNIbCTB ApYruX KIMeHTOB, B TOM YnCIie MyTeM NMPOAaXKH IEHHBIX Oymar 0e3 nmopyueHus Knnenra
(masxe B ciry4ae, eciu caM KiMeHT He COBepIaeT U He ITUIaHUPYET COBEPIIATh Map )KNHAIbHBIE M HEOOECIICUCHHBIE CIICIIKN).
CymecTByeT pHCK MOJTHOW MIIM YaCTUYHON yTPaThl IMYIIECTBA, YIUTHIBAEMOTO BMECTE C IMYIIECTBOM Apyrux KimeHnros.
JlaHHBII PUCK MOKET BO3HUKHYTH B CIIEJICTBUHU HEIUIATE)KECIIOCOOHOCTH WK OaHKpoTcTBa KoMmannm.

Knuent HeoOxoauMo oOpaTuTh BHUMaHHE Ha TO, YTO JICHEXHbBIE CPEJCTBAa M IieHHble Oymaru KiueHta He moasexat
CTPaxOBaHMIO B COOTBETCTBUHU ¢ DenepanbHbIM 3akoHOM 0T 23 nexabpst 2003 roma Ne 177-D3 «O cTpaxoBaHMU BKIIAI0B
¢usnyeckux i B 6ankax Poccuiickoit ®enepanni.

Y‘II/ITLIBaH BBIIICHU3JIOXKCHHOC, KJ’II/ICHTy peKOMeHI[yeTCH BHUMATCJIIBHO paCCMOTpeTI) BOHpOC O TOM, ABJIAKOTCSA JIN pI/ICKI/I,
BO3HHUKAIOIIKE MpHU IpenocTaBieHny KoMmaHuM npaBa HCIIONB30BaTh B CBOMX MHTEpecax IEHEXKHBIX CPEJCTB U (MIIH)
IICHHBIX 6yMar I(J'II/IGHTa, HpI/IeMHCMLIMI/I JUUIA KHI/IeHTa C y‘leTOM MHBCCTUIIUOHHBIX ueneﬁ KJ’II/IGHTa U ero (I)I/IHaHCOBbIX
BO3MOKHOCTEH.

Hacrosmas [lexnapanus He UMeeT CBOeH I1eJbio 3acTaBUTh KimeHTa oTka3zaThCs OT mpenocTaBieHus Kommnanuu npasa
HCTIONB30BaTh B CBOMX MHTepecax JACHEKHBIX CPeACTB U (MiH) HeHHbIX Oymar Kinmenra, a mpu3BaHa nmoMous KimeHTy
OIICHUTHh CBOM PHUCKH M OTBETCTBEHHO IIOJIOWTH K PEIICHUIO yKa3aHHOTO Bompoca. KimeHTy ciemyer yOeauThCs, 4TO
Hacrosimiasi Jlexnmapaims O pUCKax €My IMOJHOCThIO ToHATHA. [Ipu HeoOxomumoctn KIHMEHT MOXKeT MoNy4uTh
COOTBETCTBYIONIHME pa3bsicHeHUs y Komnanuu.

Kiuent BmpaBe monmaTte 3asBieHHE 00 OTKa3e OT HCIONB30BAaHUS ICHEKHBIX CPEACTB M IICHHBIX Oymar KimenTa B
uatepecax KUT ®unanc (AO). 3asgneHne 00 0TKa3e OT UCIIOIB30BaHHS JJCHEKHBIX CPEICTB U IIeHHBIX Oymar KimeHTa B
uatepecax KUT ®unanc (AO) nomaercs mo popme [Ipunoxerns Ne24 Hactosmiero PerimtamenTa cioco6oM, yka3aHHBIM B
vactu 7 Pernamenra.

KnueHT moJHOCTBIO coTjaceH C TeM, 4To ¢ MoMeHTa mosrydeHus Kommanwmeit ot Knmenrta 3asBieHus o0 oTkasze OT
HCTIONB30BaHUs JCHEKHBIX CPEJICTB U IIeHHbIX Oymar KnmenTta B uatepecax KUT @unanc (AO), KoMmnanus He npuHUMaET
K HCTIOJIHEHUIO MopydeHust KiimeHTa Ha cIienKy, MpUBOSIINE K BOSHUKHOBEHHIO HETIOKPHITON TTO3UIINH (Map KHHaJIbHbIE
1/UIM HeoOecTIeUeHHbIE C/ICNIKN), ¥ C/ICNIKU C OTJIOKEHHBIMH 00513aTeNbCTBAMH B COOTBETCTBHH ¢ HacThio 9 Pernamenra n
He npeocTasisier KimeHTy 3aliMOB Ha COBepIlIEHHE OTIepaliii Ha PhIHKE EeHHBIX OyMmar. [1pu 3ToM, ecii Ipu yAepKaHuH
co cyera Kimenra Bo3HarpaxaeHne KoMmaHuy wim MHBIX JOTOJIHUTENIBFHBIX PACX0/I0B B COOTBETCTBHHM ¢ PermaMeHToM,
Ha cyete KimeHTa He1ocTaTOuHO IEHEXKHBIX CpeZcTB, TO KoMIaHus cuuTaeT Takylo 3a10JDKEHHOCTh JUIMHHOM.

45.1. NUudopMHupOBaHHE 0 TOM, YTO JI€HEKHbIE CPeCTBa, NepeJaBaeMble M0 J0TOBOPY Ha OpPOKepPCKOM 00CTy:KUBAHUH,

He MOJJIeKAT CTPAXOBAHHMIO B cOOTBeTcTBMH ¢ PenepanbHbIM 3aKOHOM 0T 23 nexadps 2003 roma Ne 177-®3
«O cTpaxoBaHMH BKJIAA0B (pu3nyeckux Jjul B 0ankax Poccuiickoii @enepaumnm».

Kommanus coobaer, uto okassiBaeMble KoMmnanueil B pamkax JloroBopa yciyru He SIBJISIIOTCS YCIYTaMH 110 OTKPBITHIO
0aHKOBCKMX CUETOB U NPUEMY BKJIAJIOB; JICHE)KHBIE CPEACTBA, IiepeaBaeMble o JloroBopy, He MoJyIeXaT CTPaXOBaHHIO B
cootBeTcTBUM ¢ DenepanbHbIM 3aKkoHOM OT 23 nexadpst 2003 roga Ne 177-03 «O cTpaxoBaHMU BKJIAI0B (PH3MUECKUX JINL]
B 6ankax Poccutickoit denepamnumy.

45.2. Undopmuposanne o npase Kimnenra Ha mosydyeHue 1o ero 3anpocy nHpopManum:

KimenT BmpaBe monydaTh MO €ro 3ampocy WHPOPMAIWI0 O BHAAX M CyMMax IUIATeXeW (MOpsaKe OMpeAesIeHUs CyMM
IaTexei), koropeie KimmeHT nomkeH OyAeT yIUlaTHTh 3a MPeNoCTaBICHHE €My YCIyr B pamkax JloroBopa, BKIIOUas
MHPOPMAIIMIO O pa3Mepe BO3HArpakIeHus (TIOpsAKe ONpeiesieHns] pa3Mepa Bo3HarpaxkaeHus) KoMmnanuu v mopsjake ero
YILIaTHI;
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KimeHnT BnpaBe HammpaBisATh 3apoc Ha MOTydYeHNE HH)OPMAIIHH:

B Cly4ae OKa3aHHs YCIYT [0 IMPUOOPETCHHIO MAcB MACBBIX MHBECTUIIMOHHBIX (DOHIIOB: HHBECTHIIMOHHYIO JCKIIAPAIIUI0
MACBOr0 WHBECTHLIMOHHOTO (DOHAA; WCTOYHHMK TOJYYCHHUS CBEACHUN 00 W3MCHCHHH pPACYCTHOW CTOMMOCTH
WHBECTHIIMOHHOTO Tasi 3a MOCJIEAHUE IIECTh MECSIEB (B Clydae MPEAOCTABICHHs TaKOW MH(OPMAIMU YIPaBIAIOIIEH
KOMITAHKUEH MAaeBOr0 MHBECTUIIMOHHOTO (hoH/Ia U (M) HAXOKACHHS TAKON MH(POPMAIMU B CBOOOJHOM JIOCTYIIE); pa3Mep
BO3HATPAXKICHUS YIPABIISIONICH KOMIAHHMM M OOIIMH pa3Mep BO3HATPAKACHUS CICIHATM3MPOBAHHOTO JICMIO3HUTAPUS,
JIUIA, OCYIIECTBIIIONIETO BEJCHUE PEecTpa BIIAJCIbIICB WHBECTUIIMOHHBIX TAeB, ayJUTOPCKON OpraHU3aIlid, a TaKkKe
OIICHINMKA, €CIIM WHBECTUIMOHHAS NEKJapalus IaeBOTO0 HWHBECTHIMOHHOTO (OHAA IMpeaycMaTpHUBacT BO3MOJKHOCTH
WHBECTHPOBAHMS B HMYIIECTBO, OIIEHKAa KOTOPOTO OCYIIECTBISIETCS OICHIITIKOM; TTOPSIOK M CPOKH BEIIIATHI JCHEKHOH
KOMIICHCAIINH B CBSI3H C MTOTAIlICHIEM WHBECTUIIMOHHBIX ITaeB.

Kiuent BIpaB€ HaAPaBUTH 3allpoC MO AOroBOpaM, SABIAIOMIUXCSA MNPOU3BOAHBIMU (bHHaHCOBI)IMI/I UHCTPYMCHTaMHU, a
Kommanus peaoCTaBJIACT K.]'II/ICHTy CJICAYIOLIYIO I/IH(l)OpMaIlI/I}O 0 TaKuX JOTOBOpaX:

CrIeHU(pUKAIAIO TOTOBOPA, SBISIFOLIECTOCS MPOU3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTOM (B Cllydae eciii 6a3uCHBIM aKTHBOM
MIPOM3BOIHOTO (DMHAHCOBOTO HMHCTPYMEHTa SIBJSIETCSl APYTOM NMPOW3BOIHBIA (PUHAHCOBBIH HWHCTPYMEHT, HEOOXOIHMO
TaKKe MPEIOCTABUTH CIEHU(PUKAIUIO TAKOrO IOrOBOpA, SBISIOMICIOCS MPOU3BOAHBIM (DHHAHCOBBIM HHCTPYMEHTOM);
pa3Mep CyMMBI JJCHEKHBIX CPEJICTB, KOTOPYIO HEOOXOJMMO YIIATUTh HAa MOMEHT 3aKJIFOUCHHUS JOTOBOPA, SBISIOLIETOCS
MPOU3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTOM; HCTOYHUK MONYYCHHS CBEICHHUN 0 KOoJeOaHUU [eHbI (3HAUCHHsT) OA3UCHOTO
aKTHBa 3a TOCIEAHUE IIECTh MECAIEB, NMPEIIISCTBYIONINX JaTe 3aKII0UEHHs JOTOBOPA, SBIIIOIIEIOCS MPOU3BOIAHBIM
(MHAHCOBBHIM HHCTPYMEHTOM (B cilydae HaIU4YHs y Opokepa HHPOPMAIHU O TAKOM HCTOYHHKE).

YuureiBasg uzjoxkeHHoe B 4yacTu 11 Pernamenta Bbime, KomMnanusa pexoMenayer KiumeHTy BHHMMAaTeJbHO
paccMoOTpeTh BONPOC 0 TOM, SIBJISIIOTCS JIU PUCKH, BO3HUKAIOLIHME TPU NMPOBEJACHNHU COOTBETCTBYIOIIMX ONepaluii,
npuemieMbIMu 1Js1 KiMeHTa ¢ y4eToM MHBECTHMIMOHHBIX HeJell M (puHaHCOBBIX Bo3MoxkHocTell Kauenra. Ilpn
3ToM HH(oOpMAlHs, TNepevyHcJeHHasi Bbllle, He HMeeT cBoeii Heabl0 3acTaBuTh KimeHTa orTkasaTbes oOT
OCyIeCTBJICHHs] TAKHX ONepanuii, a npu3BaHa moMo4yb KineHTy oleHHTh MX PMCKH U OTBETCTBEHHO MOJAOWTH K
PelleHHI0 BONPOCca 0 BbIOOpe HHBECTUIIMOHHOM cTpaTeruu M ycjaoBuii Jlorosopa.

YACTD 12. HNCIIOJIb30BAHHUE CIIEIIUAJIBHBIX BPOKEPCKHUX CYHETOB.

46. YBemomileHHe 00 HCMOJIb30BAHUH CTIENHATBHBIX OPOKEPCKUX CHETOB

46.1. HGHC)KHLIG CpCaACTBa BCCX Kauentos YYUTBIBAKOTCSA COBMCCTHO Ha CHCHHUAJIBbHBIX 6pOKepCKI/IX CYCTAaX, OTKPBITHIX
Kommanueit JJIA ydeTa ACHCKHBIX CPCACTB, €CJIM NHOC HC NIPCAYCMOTPCHO COIIAIICHUCM MCIKIAY Kiuenrom n Komnanmeit.

46.2. lns y4era JeHeXHbIX cpelcTB KilneHTa OTesIbHO OT ICHEeKHBIX CPEACTB Ipyrux kinentoB Komnanun Kommnanus Moxer
OTKPBITH OTACIBHBIN OAHKOBCKMH CUET B KPEJUTHOW OpraHM3aIiM (CIeHHaIbHBIH OPOKEPCKUM CUeT) JUIS JEHEX HBIX
cpencts gaHHoro KimeHTta. YcinoBHS M HMOPSAOK NPEAOCTABICHHSA JAHHONW YCIYTHM YCTaHABIMBAIOTCS OTAEIBHBIM
cornamenuem Mexy Kommanuneit u Knuentowm.

46.3. Komnanus Brpase 0€3BO3ME3IHO HCIIOJIL30BaTh JCHEKHbBIC cpencTBa KineHTa Ha yCIOBUAX UX BO3BpaTa M0 TPEOOBAHHIO
Kinnenra B COOTBETCTBHH C HOpPMAaTHBHBIMU TPABOBBIMH AKTaMH PO n HaCTOAIIUM PeFHaMeHTOM, u obecrneuyeHus
BO3MO>XHOCTH HaJJICKALICr0O HCIIOJIHCHUS HOpy‘IeHI/Iﬁ Kmnenra. Ha stoMm ocuoBanmu Kommanus BIIpaBC 3a4UCJIATH
JeHexHble cpencTBa KimeHTa Ha COOCTBEHHBIN CuUeT, U B ITOM Cllyyae MCHOJHEHHME mopydeHuil Kimenra moxker
OCYIIECTBJIATECS ¢ coOcTBeHHOTO cuyera Kommanuu. [IpuGsiis, nomyueHHas Kommnanueil B pesynbTaTe HCIOIB30BAHUS
JACHEKHBIX CPEACTB KHI/ICHTa, OCTacTCd y KomMmmnanuu B mojiHOM 061)eMe, €CJIM MHOC HE OMPEACIICHO AOIOJTHUTCIIbHBIMU
COTJTAIICHUSMH.

46.4.TIpu paboTe B paMKax CIHELUHUaJbHOTO OPOKEPCKOro cyera ¢ Iepeiadell mpaBa HCIOJIb30BaHUS JICHEXKHBIX CPEICTB
Komnannu y KiineHTOB MOTYT BO3HUKHYTH JONOJHUTENbHBIE (CHIeNH(UYeCKHe) PUCKU B YACTH HEUCIIOTHEHNS (HETIOIHOTO
WJIN HECBOEBPEMEHHOI'O HCIIOJHEHHS) TOPrOBBIX MMOPYYEHHH W/WIM IMOPYYEHUH Ha HETOProBble OIEpalMd B CHILY
0coOeHHOCTEH (HYHKIIMOHUPOBAHUS CTICIIHATBHBIX OPOKEPCKUX CYETOB.

46.5. KoMnanusi, B TOM YHCJIE C IICJbI0 CHIKCHHS PHCKOB, BEICT BHYTPCHHHUH ydYeT ICHEKHBIX CPEACTB M OIEPAIHil C
JCHEXKHBIMH CcpeacTBaMu KIMEHTOB pa3lesbHO APYT OT JIpyra W OT JeHeXHbIX cpeactB Kommanmu. MHpopmanus o6
OCTaTKax U ABUXCHUHU anHannemame KJ’[I/ICHTy JCHCIKHBIX Cpe)ICTB COJlep)KI/ITCSI B YaCTHOCTH B OTUCTAX, q)opMI/Ipyeme
Komnanuei B coorBeTcTBuH ¢ YacThio 5 HacTosmero PernmamenTa

46.6.I1lepeyeHb KpeUTHBIX OPTaHHU3AIMH, B KOTOPBIX OTKPHITEI Kommanueit criennansHple OpoKepcKue cueTa, IpUBEeH B 1.3
Hacrosmero PernamenTa. Kiment BrpaBe nortpeboBath y Kommanuu pomnosHHTENbHYIO WH(OpMANWio O KPEIUTHBIX
OpraHM3aIX, YKa3aHHBIX B IPUBEACHHOM IIEpEYHE.

47. Hcnosib30BaHMe NeHEKHBIX CPEICTB HA OPOKEPCKHUX cUeTax M meHHbIX Oymar Kinenra:

47.1.B cootBerctBum ¢ Permamentom Kommanus BrmpaBe (3a HCKITIOYEHHEM CIIy4aeB, KOTJa O3TO NPSIMO 3alpenieHo
JeHCTBYIOIIMMI HOPMATHBHBIMU aKTaM1) 0€3BO3ME3IHO HCIIOIh30BaTh B CBOMX MHTEpecax AeHEeKHbIe cpeacTBa KimenTa
Y4HUTBIBaeMbIE Ha OPOKEPCKOM cUeTe, a TakXke IeHHbIe Oymaru Knmenta, rapantupys npu 3toMm KinreHTy uctionHeHne ero
MIOPYYEHHH 3a CUET YKa3aHHBIX JICHESKHBIX CPEICTB U (WJIM) IEHHBIX Oymar 1u0o uX BO3BpaT no TpeboBanmio Kimenra B
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