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1. OBIIME IIOJOKEHMWS

1.1.  Hacrosumit [Topanok onpeneneHus MHBECTHUHMOHHOTO Tpoduis kienta KMT dunanc
(AO) u nepedenn cBeleHHH, HEOOXOMMMBIX A €ro OIpeleleHus (fanee 1o Tekety - «Ilopsanoky)
pazpabotan B coorBercTBuM ¢ [lomoskenuem bamka Poccun or 03.08.2015 r. Ne 482-I1 «O equubix
TpeOOBAHMSX K IIPABHJIAM OCYILECTBIIEHHS NEATENEHOCTH TT0 YIIPABIICHHIO LEHHBIMH GyMaramm, K ropsiIKy
PACKpBITHA YNPAaB/HOUMM HMHpOpMAalMK, a Talke TpeOOBAHWAX, HAMpPABICHHBIX Ha MCKIIOUYEHHE
KOH()JIMKTa MHTEPECOB YIPABIIAIONIEroy, ba3oBEIM CTaAHAPTOM COBEPLIEHHS YIIPABIIIONIHM ONepaiHii Ha
(uHaHCOBOM pHIHKE, yTRepAIeHHBIM barkom Poccun 07.08.2025r., 1 MHBIMH HOPMaTUBHLIMH HPABOBLIMH
aktamu Poccuiickoif (Denepalii M ONMCBIBAET TOPSOK ONPEENCHUS HMHBECTHLHOHHOTO MPOQHIIs
KIMEHTa U NepeyueHb CBEJeHHH, HeOOXOUMBIX IS €10 ONpelesIeHu.

1.2. Hacrosmmuii ITopanok paspaGorad B Liensx obecrniedeHns OCTHKEHHS HHBECTHLIMOHHBIX
Uesied yupeiuTeNs yIpaBieH s P COOTBETCTBUM YPOBHSA pucka noptdens kmuenra KUT @unanc (AO)
(manee — Yrpapisromui) IOMyCTHMOMY YPOBHIO PHCKA, KOTOPBIH CIIOCOGEH HECTH 3TOT yUpeHuTelh
YIPABJICHUS U COOTBETCTBYIONHHA HHBECTHIIMOHHOMY TIPOQIITIO KJIMCHTA.

1.3.  Hacrosumii [lopsaok pacmpocTpaHsAeTcs Ha CHENKH W ONEpaLyH, OCYLIECTBISEMbIE B
paMKax NesATeNbHOCTH YINpPaBIAIOMEro Kak Mpod)eCCHOHAILHOrO YYacTHHKA PHIHKA IEHHBIX OyMmar mo
YIPaBJIEHHIO IEHHBIMH OyMaramu.

1.4. B nactosmem [Topsamke HCMTOTB3YIOTCS CHEAYIOUIME TEPMHHBI M OTPEIeICHHS:

YYypeauTeb YHOpaBJCeHHSHA, TaKKe KJIHCHT, — (bHBquCKOG JIMLIO, B TOM YHCIE JIHIIO,
3aperuCTpHpOBaHHOE B Ka4eCTBEC HHIAWBUIYAIBHOTO TIPEAIIPUHUMATEILI, KOTOpOMY yl'lpaBJTS[IOIHHﬁ
OKa3BIBAET YCIYTH MO YIPABJICHHIO HEHHBIMH OyMaraMu H JeHe)KHBIME CPEICTBAMHE;

HHBECTHUHOHHBIHA NPOQH/Ib YIPeIHTeNsl yIPAB/IeHHSs, TAKKEe HHBECTHIHOHHBIH NPopuib, —
COBOKYIHOCTL 3HAYEHWH TpEX NapaMeTpoB: HMHBECTHILHOHHOTO TOPH3OHTA, NOIYCTHMOIO PHCKA W
OXKMIAEMOM JOXOTHOCTH;

HHBECTHIHOHHBIH TOPH30HT — TMEPHOJ BPEMEHH, 3a KOTOPHIH OIpemeNsioTcd OKuaaeMas
JOXOHOCTE W JIOIYCTHMBIH PHCK;

JOIMYCTHMBIH PHCK — DHCK, KOTODBIM COITAaceH M CHOCO0EH HECTH YUpPEIHUTENb YIpPaBICHHS Ha
YCTaHOBJIEHHOM HHBECTHLIMOHHOM I'OPU30HTE; '

c[:awmqecmnii PHCK — 3TO OLCHKa MakKCHMAaJIbHbLIX BO3MOKHBIX ITOTEpPh I10 nopT(bemo 3a CUET
M3MCHCHHA CTOMMOCTH ITO3HMIMH C 3alaHHBIM YPOBHEM BEPOATHOCTH HAa OIPEACICHHOM BpEMEHHOM
FOPHU30HTE, OIIpEALiIAcMas B BUIAC OTHOCHTEIBEHOM BEJIMYHHBI;

OKHIAaeMasi JOXOAHOCTh — NOXOOHOCTE OT JOBEPHUTEIIBHOIO YIIPABIIEHHS, KOTOpasd OIpeaeaeTcs
YHIPpaBIsAOIIUM HCXOOA W3 HHBECTHIHOHHBIX neneit Y‘IPEJIHTBHS YIpaBJICHHA H C YUYETOM JOIIYCTHMOTO
PHCKa, B HHCIIOBOM BBLIPAXKECHHH,

HHBECTHIHOHHBLIA NMOpPTde/b yupelHTeNs YHNPABJICHHS - 3TO LEHHBIC OyMarn pasHoro BHja,
pasHOrO CpoKa MEMCTBHSA W Pa3HOM CTETCHHM JMKBHAHOCTH, W JEHEXKHbIE CPE/ICTBA, MPHHAMJICKALIME
OJJHOMY YYPEIUTEIII0 YIIPABICHHUS, a TaloKe 00A3aTeNbCTRA, MO/IIEeNAIHE HCIOJHEHUIO 3a CUeT JaHHOTrO

HMYLIECTBA,

PHCK HHBECTHIIHOHHOTO mOpTQenst y4YpeauTess yNpaBjeHHS — pa3Mep YOBITKOB
MHBECTHLIUOHHOIO IOPTdens yupeauTens YIpaBIeHHs;

CTAHJIAPTHBIC CTPATErHH YNPABJCHHSI — YTPABICHHE LCHHBIMH OYMATAMH W JIEHEKHBIMH
CPEICTBAMH HECKOJBKHX KJIMEHTOB IO €AHHBIM IIPABMIAM M NPHHIMNIAM (OPMHPOBAHHS COCTaBA H
CTPYKTYPhI aKTHBOB, HAXONAIMXCA B JOBEPUTENRHOM YIIPaBJIEHHH (IIYHKT NpuMeHseTcs mist Jlorosopos,
3aKIIIOUEHHEIX 10 31.12.2024);

CTAHAAPTHBIH HHBECTHUHOHHBLIA NUpoduab — €IMHBIH WHBECTHLUHOHHBIH  MPOQHIE,
onpesieNIseMbIl 118 KayKJ0H CTaHJapTHOH CTpaTeruH yrnpaBleHUS, HCXOAS W3 CYIIECTBA CTaHIApTHON
CTpaTerHH ympasneHus, Ge3 mpeacTaBNeHHs KIHeHTaMH MH(OpMALHMK [y ero ompejeneHus (TyHKT
npumensiercs it Jlororopor, zaxmouénueix 10 31.12.2024).



2. MOPSJOK OIPEJEJEHWSA MHBECTUITHUOHHOI'O IPOPWUJIL YUPEIUTEJIS
YIIP ABJIEHWSL.

2.1.  OnpeneneHue UHBECTHLMOHHOTO NPOMUIIL yUpeAUTelIs YIPABICHUS OCYILECTRIAETCA 10
HACTYIUIGHHS HA4YalbHOH [aThl WHBECTHULMOHHOIO TOPM30HTA H YCTAaHABIMBAaeTCA HA BeCh CPOK
COOTBETCTRYIOLLErO HHBECTULIMOHHOTO [IEPHO/IA.

2.2.  HMHBeCTHUHMOHHBIM npoQHIB YUpeIuTeNs YIPaBASHUS OINpeJeisercs Ha OCHOBE
[PeIOCTABMSIEMOH yUpeIUTeneM YIpaBIeH:us] HHPOpPMAIMH, NepedeHb KOTOPOH NpescTaBieH B AHKeTe
IUTSL OTIPEEIeHHs HHBECTHLIMOHHOrO Npoduist yupenutens ypasienus (IIpunoskenuu Ne 3a k forosopy
JIOBEPHTEIFHOTO YIIPABICHH ).

2.2.1. g y4peaMTeld VIPARICHHS He SBIFIONIErocs KBATH(DHIIMPOBAHHEIM HHBECTOPOM:

- BO3pACT YUpeUTEN yIPaBICHHS;

- peanoiaraemMas Leinb HHBECTHPOBAHHS;

- Ipe/IoaraeMblii CPOK HHBECTHPOBAHHS,

- TIpUMEpHBIE CPeTHeMEeCIYHbIe JOXO/bl U MPUMEpHbIE CpeHEMECSYHbIE PACXOMbl 3a
rociiegHue 12 MecsleB;

- CBEJICHHUS O COEPEEHHUSIX U IeHEXKHBIX 0043aTeNbCTBAX (PU3UYECKOTO JIHLIA;

- cBe/ICHUA 06 OMBITE W 3HAHHAX B 0DJIACTH HHBECTHPOBAHHS.

222, YPEOUTENs aBJIEHUA ABNAIONIErocs KBATH(UITMPOBAHHBIM HHBECTOPOM:
- mpeonaraeMele HelTd HHBECTHPOBAHHA;
-OTYCTHUMBIH pPHCK.

Vuypenutens ynpapjicHHs BIOpaBe OTKa3aTbCs IPENOCTABUTH YIIPABISIOMIEMY HH(POPMAIHIO,
HEOOXOIMMYIO JUTS COCTABNEHHS HHBECTHIHOHHOTO NMpoduii, OJHAKO OH MPHHUMAEeT Ha ce0fA pUCKH M
MOCJIEICTBHS TAKOrO HEMPEACTABIEHHUS.

2.3. WuBecTuiHOHHBIH Tpoduib KIMeHTa onpe/iensercs no ciaeaytomei Gopmyie:

W= K1+k2+k3+Hkd+k5+k6-+kT7-+k8+k9,
rue

k1, k2, k3, k5, k6, k7, k8, k9 -koapduimeHT, 3HAYEHUS KOTOPBIX OMPEJSNSIOTCS B
coorBercTeun ¢ Tabmuue# 1 B [lpmioxenun Ne2 nactosmero ITopsiika m Ha ocHOBaHHH
MpeIOCTaBNIeHHOH WHpOpMALHK B AHKETe Ul OIPEJe/IeHHUs] MHBECTHLHOHHOTO MpOodHIs
YUPEUTENS YTIPABICHHS,
k4 - ko3 dULHeHT, KOTOPBIH OnpenesseTcs KaKk OTHOIIEHHE Pa3HHIBI MEXKIY J0XO0NaMH H
pacxoJaMH 3a TOJi C WCIONB30BAHHEM WH(MOPMALMH, MPEOCTABICHHONH YupemureneM
YIIpaBIeHHS, O CPEJHEMECIYHOM HOXOAe U pacxoje 3a mocienHue 12 MecsaueB K o0BEMY
AKTHBOB, [MEPEJAHHOTO YUpPETUTENIeM YIPABICHHA B [OBEPHTENBHOE YIpaBIeHHE |
- onpefenseTcs : 110 : dopmyie:

k4 = (rl-r2)/V,
e

rl- cBemeHus O  CpejlHEMECAYHBIX  J0Xolax 3a  [ocienHde 12 mecsles;
r2- CcBeleHHA O CpeAHEMECSYHBIX  pacxomax 3a [mociaegHHe 12 Mecsles;
V- 06BEM aKTHBOR, [IEPEIAHHOIO YUPEUTEe/IEM YIIPABIIEHHS B JOBEPUTEIbHOE YIIPABIICHHE.

3uauenus Oamo it k4 omnpenenenst B Tabmuue 2 B IIpunoskenun Ne2 Hacrtoswiero
[opsnxa.

JlanHble OKa3aTeITH MPEIOCTABIAIOTCH YUPEIUTEIeM YIpaBIeH s, Y IPaBIIIOUIHH He IpoBepseT
JIOCTOBEPHOCTE CBEHCHMH, IPEIOCTABICHHBIX YUPEAMTENEM YIPABICHHS JUIS ONpPEACNeHHd ero
HHBECTHIIMOHHOTO MpOdus.



2.4. B 3aBMCHMOCTH OT TIOJy4eHHOH CyMMBI Ga/ioB YUpeUTe 0 YIPaBIEHHIO IPUCBAUBAETCS

onMH 13 MHBECTHIIHOHHBIX Ipoduieit:

Hupecrunuonneiii | Mrorosas cymma 6amioB B | UroroBas cymma $aiios B
npopuiIb Ankere Ankere
(st HeRBAMM(HUHPOBAHHBIX | (A8  KBAJTHQHUMPOBAHHBIX
HHBECTOPOB) HHBEECTOPOB)
. Ot 0 mo 30 dannos -10 dannos
YMepeHHbIH
.. | Ceeie 30 u 1o 50 6amnor 10 Gamnos
ChanaHcHpOBaHHBIN
u Cerrme 50 6ansos 20 Gamnos
ArpeccHBHBIN
2.5. CdopMHPOBaHHBIA HMHBECTHLHOHHBIH  NPOQUIL  NPEJOCTABIETCA  YUPSIHTEIIO

yIIpaBleHus /sl COITIAcOBaHHs. VIHBECTHIHOHHBIH NpOQUIb YYPENUTENA YIpPaBICHHS OTpaXKaeTcs
Vnpapnsiomum B gokymente no ¢Gopme Ilpunosxkenns Ne 1 k Hactoswemy [lopsaky, nopnucaHHOM
YIOMHOMOYEHHBIM JIMLIOM Y TIPABIAIOIEr0, COCTABICHHOM B OyMaKHOH popMe B ABYX SK3eMIUIAPaAX, O/IHH
U3 KOTOpBIX Tepernaercs (HAIpaBsgeTcs) YYpPENHMTENIO YNPaBJICHHS, APYTOd MOUISKHT XPAHCHHIO Y
anasnmomero B TCYCHHE CPOKa ,Elei;ICTBHSI JA0ropopa JOBEPHUTEIBRHOTO YIIPpaBICHHA C 3THM yupelureiem
YIPABJIEHHS, 4 TAIOKe B TEUEHME TPEX JIET CO [HA ero NPeKparieHus.

2.6. Tlo kaxkaoMy AOTOBOPY [OBEPHTEIBHOIO YNpPAaBIEHHS, 3aKIFOUEHHOMY C YYpeIUTeleM
yrOpaeJieHus, Y IpaBIsioNuii onpesiensieT MHBeCTUIMOHHBIA IPOGMIIb.

2.7.  Jlna yupemmrens YIpaBICHHs MOTYT ObITh onpejesieHbl HECKOJBKO HWHBECTHIIHOHHBIX
npoduiell OJHOBPEMEHHO, €C/IM C YYPEJMTeNIeM YIIPaBICHHT 3AKTIOYAIOTCS M (WIH) 3aKTIOYEHB
HecKoNbKo J[0roBopoB HOBEPHTENBHOTO yrpaBieHus. Msmenenue . (MM) NpeKkpamieHHe OHOTO
MHBECTHIMOHHOTO TIPOGHIIS yUpelHTeNns YIPABNECHHS He BIleYeT M3MeHeHHe M (M) MpeKparieHue
OCTAJTBHEIX MPOUIICH 3TOrO KIIHEHTA.

2.8.  Vnpapnsiomid He OCYIUECTB/ISET yNpABIEHHWE MEHHBIMH OymaraMd M JICHSKHBIMH
CPEe/ICTBAMHE y4peauTess YIPABIeHHs KIHEHTA, €CIIM Ul TaKOro YUpeauTesis YIPABICHAS He ONpeelieH
MHBECTHLMOHHEIH TIPodue, MO0 B cilydae OTCYTCTBHA COINIACHS YYPEAUTENS YIPABICHHS C YKa3aHHbIM
HHBECTUITHOHHBIM NPODUIEM, 38 HCKITFOUEHHEM CITy4aeB, YCTaHOBJICHHBIX HOPMATHBHBIMH akTaMu banka
Poccuu.

2.9. B nocnemyromeM YIpapJsuOUIHi OCYIIECTBIIAET JOBEPUTENBLHOE YIPABJICHHE LEHHBIMH
OyMaraM H JEHS)KHBIMH CPEICTBAMH YuUpEIHUTElls YIpaBjIeHHsA, TIPHHHMAS BCE 3aBHUCSILIME OT HEro
PasyMHbIEe MEPBI, HCXOS M3 YCTAHOBJICHHOIO MHBECTHITMOHHOTO TPO(UIIA y4PeUTENs YIPaBICHHs.

2.10. B ciyyae usMeHeHHs HHPOPMAIIMH U JaHHBIX, YKa3aHHBIX B MHBECTHILMOHHOM MpodwuIe,
 Yupenutens yipasieHAs 06s3aH He3aMeUIMTENbHO COOOIMTE 00 5TOM VYIpaBmsiomeMy C Lelbio
cocTapieHus HoBoro MusectiupoHHOro mpodun. PHck npenocTaBieHus HeI0CTOBEPHOH HHDOPMAIHH
WM Herpe/cTaBieHuss uHbopManun 00 M3MEHEHMH IAHHBIX HHBECTHIMOHHOIO MPOGMIIA JIEKHT HA
Yypenurene yopaBlIeHus.

3. OIPEAEJEHHE MHBECTHIIMOHHOI'O I'OPHU30OHTA.

3.1. MHBecTUIMOHHBINA TOPU3OHT OMpenenseTcs YIpaBisiOmHMM Ha OCHOBE HMHBECTMLHOHHBIX LIEJECH
yupeuTelis YIpaBieHus Tak, 4ToObl OH HE MpEBBIAT CPOK, HA KOTOPBIH 3aKIFO¥aeTCs AOTOBOP
JOBEPUTE/IBHOrO YIPAaBIeHHs, W OIHOBPEMEHHO CIOCOOCTBOBaA OBl JIOCTIKEHMIO IPYIHX LEJICH
HHBECTHPOBAHUSA YUPEIUTENS YIIPABICHHS.

3.2. Ecnu MHBECTHLHOHHBIM TOPW3OHT MEHbIIE CpOKa, HA KOTOPHIH 3aKIOYaeTcs [AOrOBOP
JOBEPHUTENIBHOTO YIPABJICHUS, WHBSCTHIIHOHHBIA MPOQHIL y4penuTes YIPaBICHHs ONpeeseTcs 3a
Kasyk/IblH MHBECTHLMOHHBIH FOPH3OHT, BXOASAIMHH B yKa3aHHBIA cpok. MHBECTHIMOHHBIH TOPH30OHT HE



MOJKET TIPEBLIIATE CPOK, Ha KOTOprfI 3aKJIF0YaCTCsA JOroBOp JOBEPHTEILHOIO YIIPAaBJICHHA (CpOK
HHBGCTHPOB&HHS[)‘

3.3. Vrpas/solui ycTaHaBIMBaeT HHBECTHIIHOHHBIHA FOPH30HT B COOTBETCTBHH C YPOBHEM J[OIYCTUMOT0O
pucka. Eciad 1no HCTeHeHHH HHBECTULMOHHOIO TOPH30HTA JOrOBOP JOBEPHTENBHOTO YIpPABICHHS
IIPOJOJDKAET JIeHCTBOBATL, TO IPH HAIHYMH YOBITKOB YIpaBistoUMi HMeEeT Mparo MepecMOTPeTh
MHBECTULIMOHHBIH NPOQMIL YUpeIUTEs YIPABICHHS JJii HOBOIO MHBECTHLIMOHHOTO FOPH30HTA TAKHM
obpazoM, 4ToObl pealU30BaAHHBIH U IOTEHLHAILHBIH PUCKU B COBOKYITHOCTH HE TPEBHILIATH Oy CTUMOTO
YPOBHsI PUCKA yupeauTess yrpasieHus. 110 yMOIYaHHIO HHBECTHIIMOHHBII FOPH30HT Mpo/ieBaeTcs Ha |
rof.

3.4. YnpapnsromMi yCTaHaBIMBAaeT WHBECTULIHOHHBIH FOPH30HT KakK CPOK, HAa KOTOPBIH MPOM3BOUTCS
pacueT OMKHIAEMOH MOXOMHOCTH H JOMYCTMMOrO pHcka. g Ienell NOCTHMKEHHS COMOCTABHMOCTH
JIOXOJJHOCTH M PHCKA MHBECTHLMOHHBIH FOPU30HT YCTAHABIUBACTCS Y IIPABIAOMINM Ha ypose 1(Oun)
roj.

4. ONPEJAEJEHUE 3HAYEHUS JOITYCTUMOT'O PUCKA U OKUJIAEMOMI

4.1.

JOXOJHOCTU YUYPEAUTEJIA YIIPABJIEHHWSI.

VnpaanomHM B COOTBETCTBHH C NPHUCBOCHHBIM HuBecTHIIHOHHBIM HpO(pI/UIeM.

JlomycTUMBIH pUCK yYpeauTess yIpaBjieHus U OKuaeMmas JOXOJHOCTH OMpenenseTcs

4.2. KaxxnoMy nprcsauBaeMOMY MHBECTULIHOHHOMY MTPOGHITIO COOTBETCTBYET OIpelieIeHHbIE
Osxunaemas JOXOOHOCTE U JlOMyCTHMBIH PHCK.
43. Coorercteue  Okumaemas  JOXOAHOCTH M JlOmMycTHMEBIH — pHCK  KamIOMYy
HHBCCTHHHOHHOMy HpO(i)HJ'[}O Y'-IPGI[I/ITGJ'EH YIpaBIICHHA MpencTaBICHO B Ta6JIHIJ;eZ
HWuecruunonnsnii | Oskuaaemas Osxugaemasi Onknpgaeman 3nauenue Onucanne  Jonycrumoro
npoduinL JOXOHOCTh, PH HMOXOJHOCTL, TPH | JOXOAHOCTH, MpH | JONYCTHMOTO PHCKA
HHBECTHPOBAHHH B | HHBECTHPOBAHMH B | HHBECTHPOBAHHHM B | pHCKA HA
pOCCHIfCKHX KHTalcKHX 10anAx | posnapax CIIA ropusonte 1
pyGanx roj
YMepeHHbli Kmouesas  crapka | 3uauenue 3nauenne <30% YmepenHbIit PHCK,
Bauka Poccuu* +1% | noxoaHoctH JOX0/IHOCTH CYLUECTBYET
HHJIEKCA HHJIEKCA HE3HAYUTENBHBIN PHCK
obnHraumi**, obnuraumii***, MOTEPs [0 MEpEAaHHBIM B
HOMHHHMPOBAHHBIX B | HOMWHHPOBAHHBLIX B JlosepurensHoe yrpapneHHe
KHTAMCKMX  10aHAX | Jojuapax CIITA Axtusam. [Torepu Kiuenra
(CNY) * 80% (USD) * 80% HA Tropu3oHTe 1 TOO C
BEpOATHOCTRIO  95%  He
npessiciT 30%.
CoanancupoBanneiii | Kmioderas  crapka | 3HaueHue 3Hauenue < 50% Cpennuit puck, cylecrsyer
Banka Poccuu™ +3% | poxomHocTd JIOXOJIHOCTH BEPOATHOCTE BO3HMKHOBEHHSI
HHJIEKCA HHIEKCA yOBITKOR O NEpe/laHHBIM B
obnuraumii**, obmuranmii***, JloBepuTeNnEHOE yIIpaBNeHHE
HOMHHHPOBAHHBIX B | HOMMHHDOBAHHBEIX B AxtupaM. ITorepu Knuenra
KUTAaCKUX  10aHAX | Josuiapax CIHIA HAa Topm3onte | TOm C
(CNY) * 90% (USD) * 90% BEPOATHOCTRIO  95%  He
: npessicsaT 50%. )
ArpeccHBHBIH Kmouepas  craska | 3HaueHHe 3HaueHue < 100% Bricokuii  ypoBeHEL  pHCKa,
Banka Poccuu® +5% | noxoasoctu JIOXOAHOCTH BO3MOMKHO, KakK TMONyHeHHE
HHJIEKCA HHIEKCA 3HAYMTENBHOTO JIOXOJIA, TaK H
obnuranuin** obmuranuit*** CYILECTBEHHOIO "ybrITKa,
HOMHHHPOBAHHBIX B | HOMHHHPOBAHHBEIX B BIIOTE [0 NOMHOH IOTEpH
KHTAHCKMX  [0aHsX | Jonmapax CIIIA AKTHRBOB.
(CNY) (USD)

* 3nauenne Kmouesoit Crasku Banka Poceuu, nyGaukyemoii na odmuuanbHoM caiite Barka Poccun: https://cbr ru/hd base/KeyRate/

*% Jayenue IOX0AHOCTH HHASKCA OBIHIALMIT, HOMAHHDOBAHHBIX B KHTAHCKHX I0aHAX (CNY), nybmukyemoii Ha ominansHoM caifte Mockosckoit Bupau:
https://www.moex.com/rw/index/RUCNYTR

#%% Jyauenne JOXOTHOCTH HHJIEKCA OBIHMT A, HOMMHHPOBaHHLIX B formmapax CIIA (USD), nybnukyemoii Ha odmimansrom cafite Mockosckoii Bupcu:
https://www.moex com/ru/index/RUEU10




4.4.  OrtHocuTeNbHAA BEJIMYHHA JIOIyCTHMOrO PHCKA HHBECTHIIHOHHOTO HOPTHENs YIPeaHTES
YHpaBICHHS, YUPEHKICHHOIO B PaMKax CTAHAAPTHBIX CTPATEIMH YIPABIEHHS, HE MOKET [IPEBBILIATH
YPOBEHb JOMYCTHMOTO PHCKA, YCTAHOBJACHHBLIH /i COOTBETCTBYMOWIEH crpatermn B «llepeune
neiicteyromx  CTaHJapTHBIX CTpAaTerHil YNpaBlIeHHAs M COOTBETCTBYIONIMX MM CTaHIapTHEIX
MHBECTHLMOHHBIX nipoduiieit» (IIpunoxenne Nel2 x JIoroBOpYy HOBEpUTENBHOrO yHpaBIeHHS) — UL
Horosopos, 3axmoueHHbx 10 31.12.2024.

4.5. Omnpenenexnue OKHIaeMOH  JAOXOJHOCTH HMHBECTUPOBAHUA OCYIIECTRIACTCA
VYIpaensiomyM Ha OCHOBAHMH IPHCBOEHHOrO HHBECTHIMOHHOIO Npoduins KIHeHTa W 3HAYCHMI
KiroueBoii Craska banka Poccuu, JOXOIHOCTH MHIEKCOB, HOMHHHPOBAHHBIX B KUTAHCKHUX I0AHIX HITH
nomapax CIIIA, onpeneieHHBIX Ha JaTy ONpeaeneHns HHBECTHIIHOHHOTO TPOGMI.

YIpasnsiomyii pM  OCYIIECTBIEHHH JIOBEPUTEIIBHOIO YIPABICHHS MPEANPUHMMACT BCE
3aBUCAIIME OT HEro MASHCTBHA ANS JIOCTEDKCHHA OMKMIAeMOH MOXOAHOCTH IPH TNPHHATHH PUCKA B
JMana30He JOILyCTUMOrD PUCKA.

4.6. B ciyuae ecnu (akTHueCKuH PHCK YUpeJUTeIsl YIPABIEHHs CTAN NPEBLILIATE JOMYCTHMBI
PHCK, OIpEJENeHHbIH B WHBECTHIIHOHHOM MNpoduie M JOrOBOPOM [IOBEPUTENLHOTO YITPaRICHHs
NPelyCMOTPEHBl OTPAHHYCHUS B OTHOLICHHMH JIEHCTBHI YIpaBIsAOIIero, KOTOpble HEOOXOMUMBI IUIS

CHIKEHHSI PUCKA, YIpPaBIAOmMH yBeoMiseT 00 9TOM ydpenuTens yNpasieHHsl He IIO37Hee IHS,
CJIEYIOILIETO 3a JHEM BLIABJICHHS TAKOI'O MPEBbILIEHHS.

4.7. PacyeTsl TOKa3aTesiel XpaHaTCs B TeYeHHe IIATH JIET CO [IHS TPOM3BEACHUS PACcUeTa.

4.8. Oskupaemas NOXONHOCTE HE HAKIAJbIBACT HAa YMpaBlAOmMEro o0f3aHHOCTH 110 ee
JOCTHIKEHHIO W HE SBISETCS TapaHTHeH MOCTHXKEHHA OKHIAeMOH NOXOJHOCTH. YIIPaBISIOLIMHA TpH
OCYIIECTBICHHH JAOBEPUTEILHOTO YIPABICHHS HMYIIECTBOM YUpPEIUTENs YIPABISHHS MPEAIPUHAMAET
BCC 3aBHCSLIHE OT HErO ACHCTBUA IS NOCTHKEHHs HAMITYUIIHX PE3YIbTATOB YIIPABICHMUS.

5. HOPAOOK OIIPEJAEJEHUS CTAHAAPTHOI'O MHBECTHIIMOHHOI'O ITPO®NUJISA
- YUPEAMUTEJIA YIIPABJIEHUS (ne npumensiercs s J{orogopog, 3aKai0uaeMbIX Moce
01.01.2025).

5.1. VYnpapneHue LeHHEIMH OyMaramMu H [ICHEKHBIMH CPEICTBAMH HECKONBKHX KIHEHTOB
CTaH/IapPTHEIM CTPATErHsAM YIIPABJIEHUA MOJKET OCYLIECTBIIATLCS TOMBKO MPH YCIIOBUH, YTO I YKA3aHHBIX
KJIMCHTOB OIpe/e/ieH CTaHJapTHBIA HWHBECTHIHOHHBIA Npoduns. CTaHmapTHBIM HHBECTHIMOHHBLH
npoduIb MOXKET OMpeeNnIeTcs JUIsS J0rOBOPOB JIOBEPHTENBHOTO YIIPABJIEHHUS, 3aKII0YEHHBIX He TTO3/IHEee
31.12.2024, wcxons U3 CyLIECTBA CTAaHAAPTHOH CTpaTerWH yrpaBieHus, 6e3 NpencTaBIeHHs KIMSHTAMH
uHpopMalmK s ero omnpeneneHdsa. [IpH 3TOM HMHBECTHLMOHHBIH TOPU3OHT Ui CTAHZAPTHOTO
HHBECTHLHOHHOTO TIPO(HIA COCTABISET OMMH TOJ, €CIM HHOE He IPEIyCMOTPEHO CTaHIapTHOMH
CTpaTeruei ympasiIeHHs..

5.2. CraHpapTHBIH WHBECTHIIMOHHBIA NPODHIIL KIHEHTa OMpPEAeNIseTcs M0 KaKI0H CTaHIapTHON
CTpaTerdy YIpPaBICHUA AJIA KaXI0ro JOroBopa JJOBEPHTEIBHOTO YIIPaBJIeHHU.

5.3. llepevens cTaHIAPTHLIX CTPaTerHii yNpaBleH!s W MepeueHb CTaHIAPTHBIX HHBECTHITHOHHBIX
npoduiieH, onpeaeneHHbIX YIPABIIOMEM Il ITHX CTAHAAPTHBIX CTPATETHI YIPABICHHS TIPUBEICH B
[Mpunoxenun Nel2 k JIoropopy AOBEpHTENBEHOTO YITPABIICHHS.

6. PACYET PUCKA (PAKTUYECKOI'O PUCKA) YUPEJTUTEJISI YIIPABJIEHHUSL.

6.1. Ilo xaxnomy otaemsHOMy JlOroBopy JOBEPUTENBHOrO YIpaBleHMs JUIS YyYpeauTered
YTPaBICHHUs, HE ABJAIOLIMXCH KBaNM(QUIMPOBAHHEIMH WHBECTOPAMH M 110 KAKIOMY AOTOBOPY s
KIIMEHTOB, SB/SIOIMXCA KBATM(DHIMPOBAHHBIMH MHBECTOPAMM, 3aKTIOUHBIINMH jorosop 01.01.2025 u
nosxe, YNpapsiomui onpejenser puck (GakTHUecKH pPHCK) W BBISBISET HECOOTBETCTBHE
@akTHyeckoro pucka JlonycTHMOMy pHCKY, OMpECNEHHOMY B IIPHCBOEHHOM TAKOMY KJIMEHTY
Hupectuimonnom mipoduie. Ilposepka coortsercTBHs DakTHUecKoro pucka JOmycTHMOMY pHCKY
OCYILECTBIIAETCS He peke 1 paza B MecHIl.

6.2. Ilpoeepka coorsercTua DakrHueckoro prcka JlOMyCTHMOMY pHCKY HPOBOAUTCS B
COOTBETCTBHH CO CIEIYIONAM TTOIXOIOM:



0.2.1.DaKTHYECKMH DPHUCK OIICHMBAETCA KaK BEHYHHA BO3MOXHBIX YOBITKOB, KOTOPYK) He
npesbicaT yobiTku KieHTa 10 noprdenio ¢ BeposSTHOCTBIO 95% HAa WHBECTHIIHOHHOM
ropusonte 1 rox (6e30THOCHTENLHO K KOMMYECTBY BPEMEHH, OCTABIIEMYCS 10 OKOHYAHHS
CPOKa JIeHCTBHS IOTOBOpA JIOBEPUTEILHOrO yrpaeneHus ¢ Kiiernrom).

6.2.2.DakTHYCCKHIl PUCK ONpeensercs B TMPONEHTAX OTHOCHTENBHO CTOMMOCTH TOPTdens
Knuenra Ha maty oneHkH.

6.2.3.11pu pacuere Besuyuibl dakTHdeckoro pucka KimenTa peain3osaHHbli Ha JaTy pacuera
prck (yosiTku Knuenra mmo ero noprdeno 3a NepHo ¢ Hauaaa HHBECTUIMOHHOTO FOPH30HTA
JI0 1aThl pacyera) He YUUTHIBAETCA.

6.2.4.Pacyer oueHkd DaKTHYECKOTO PHCKA HPOBOJHMTCS B COOTBETCTBHH C BHYTPEHHHMH
IOKYMEHTaMH Y IIPABJSIOMIETO.

6.3. Ilpu mpepbiicHud DaKTHYIECKOTO YPOBHS PUCKa Haj J[OMYCTHMBIM, ONpeleieHHBIM B
Hupecrummonnom npodune Kiuenta, Vipasnsiomuil oCyIecTBIseT AeHCTBHS, HEOBXOIHUMBIE TSt
CHIJKCHHUA YPOBHA PHMCKA B COOTBETCTBHH C IOPAJAKOM, Ompesie/ieHHBIM B J[OroBOpe MOBEpUTENEHOrO
YTIpaBJIeHUs.

7. IIEPECMOTP HHBECTHUIIMOHHOT O IIPOPWJIA

7.1. llepecMOTp WHBECTHUHOHHOTO Npodus 1 (uix) CTaHAAPTHOIO HHBECTHITMOHHOTO TIPOdHILs
OCYIUECTBIISIETCA Y IPABJIMIONMM B COOTBETCTBHH ¢ pasfenoM 5 JIoroBopa J0BepUTebHOrO YITPABIEHH .

7.2. YupaBnsiomMi - pasMeriaeT Ha CBOEM O(DHIMAIBHOM calT B HMH(POPMALHOHHO-
TEJICKOMMYHHKAUMOHHOH ceTn «MHTepHeT» MHDOPMANMIO O BHECEHWH WM3MCHEHWH B CTaHIapTHHIMA
HHBECTHIIHOHHBIA NPOQMIL B cpok He mosauee 10 (lecsaTv) HHEH N0 AaTHI BCTYIUIEHHS B CHILY HOBOTO
CTaHjapTa MHBECTULMOHHOrO npoduns. [Tpu 3ToM Takas HHGOPMALHS TOMKHA COEPIKATH OCHOBAHHS IS
BHECEHUs] U3MEHEHHH B CTAHIAPTHBIH HHBCCTHIIMOHHBIH TIPOQHITH.

7.3. VIpaBisiOlui BripaBe JOTMONHATENEHO HHGOPMHPOBATE YupequTeis yNpaBieHHs MyTeM
9JIEKTPOHHOM PACCHUIKH 110 ABTOPU30BAHHBIM apecaM 3IeKTPOHHOMN [TOYTEL

SAK/TMIOYMUTEJBHBIE ITOJIOXEHHA.

7.4. Kommanus packpbipaer Hactosimuii  Ilopamok Ha cBoeM odunmaneHOM caiite B
HH(POPMALMOHHO-TEIEKOMMYHHKAIMOHHOH cetn "HHTepHer" ¢ ykasaHWeM JIaThl €ro pa3MelleHHs Ha
caliTe ¥ JaThl BCTYIUICHHS B CHILY.

7.5. VYxaszaunsii [TopsJioK, a Takke H3MEHEHHs! B HETO, IOJGKHBI OBITH PacKpBITHI He mo3aHee 10
KaJleHOapHbIX ,[[HBfI H0 JHA UX BCTYIJICHHSA B CHITY.



IMpunoxenue Ne 1

K Hopsnxy onpejenenus HHBECTHIHOHHOTO MPOQMIIs
kenTa KUT @unanc (AO) u

MepeteHb CBCACHUH, HEOOXOIMMBIX /ISl €r0 OTpe/Ie/IeHHs

Hupecrunnonnslii npoduias yupegurens ynpapienns

OHO Yupenurens ynpaBneHHs

Jara poxenus

JlaHuble moKyMeHTa,
YAOCTOBEPSAIOLIETO THYHOCTE

J1oroBop MOBEPHTENIBEHOTO
YIpPaBIeHUs

Tun unuBectopa

0 xpanuduimposantbiii uuBecTop
0 mexBamuuimpoBaHHsLii HHBECTOP

HuBeCcTHIIMOHHBIH NpoduTs

Il'opuzoHT nHBECTHpORAHMS

OrkugaeMas TOXOOHOCTE™

*Vunpasnsrowuii ne 2apanmupyem
QOCIUNCEHUSL 0AHCUOACMOTE
ooxooHocHu

JonycTHMEIi pHCK

Omnwucanue 1OMyCTHMOTO PHCKA

Hara onpenenenus
HMHBECTHLIHOHHOTO TIPOQHIIs

Yopasnarommnii

MLIL.

C onpesieneHHBIM M NPHCBOCHHBIM MHE HHBECTHIMOHHBIM MPOQHIeM

O COI'JIACEH
OO0 HE COI'JIACEH

Yupenuteas ynpasJjienus

/ | /

(noonice) (Darmiaus, unuyuae)
M.IT.



Tpunoxenne Ne 2

k [Topsiky onpeneneHus UHBECTULIMOHHOTO npoduns
wimenra KUT ®unanc (AO) u
nepeyveHs CBejleHn, HeoOXOAMMEIX [UIs €r0 OIIPEeIeIeHH

Ta6auna 1: CoorHomenne ko3pPUIHENTOB U UX 3HAYeHHIT H HHPOPMaUHH B AHKeTe /151
onpee/ieHHsi HHBECTHIHOHHOTO NPoQuisa yapeauTesisi ynpaBaeHHs

UHBECMUPOBANUA 6 OONIAPAX
CIlI4 (USD)

uHeKca 00Mraluii, HOMUHMPOBaHHBIX B
nomnapax CIIIA (USD) Ho He menee 90% ot
JIOXOHOCTH TaKoro uHaekca. ['oTos HecTH
CpejiHHe PUCKH, He npesbiuaroniye 50%

Ilata 3anomHeHus Bannel Koappuuuenrnr
@.U.0. yupenurens ynpaBleHHs
HWHH
T ——— 0 kBaIH(UIMPOBAHHEI HHBECTOP
YAp yup 0 HeKBaIH(HLHPORAHHBIH HHBECTOP
Cymma nepenaBaeMeIx B JIY v
cpencts, pyo.
O RUB
Banwora MHBECTHPOBAHMUS O CNY
O usDh
O IMomyuurs goxoAHoCTE Beie Kmodepoi -10 kil
[Mpexnmnosaraemeie Crapkn Banka Pocciu® Ha 1%. T'oToB HECTH
WMHBECTHLIHOHHKIE LETH H yMepeHHbIe PHCKH, He npessiatomue 30%
NpHUEMIIEMBIH YPOBEHB PHCKA O MonyyuTs A0X0AHOCTE BRIue KmoueBok 10
yOBRITKOB Ha TOPH30HTE 1 roz. Crasku banka Poccun na 3 %. T'otoB HecTH
*3anonnsemcs 6 cayvae CpeaHUe PHCKH, He mpespruatoume 50%
UHBECINUPOBAHUA 6 POCCUUCKUX O IMomy4uTs A0X0AHOCTE Bhie Kmoyepok 20
pybanax (RUB) Cranku Banka Poccuu Ha 5 %. ['oToB HecTH
BBICOKHE PHCKH, BILIOTE 10 100%
O Moay4uTh J0XOMHOCTE OIH3KOH K IOXOIHOCTH -10
HHJEKCa 00TMralyii, HOMMHUPOBAHHEIX B
kutaiickux oansx (CNY)?, no e menee 80% ot
IOXOJHOCTH TAKOI0 HHASKCA. [ 0TOB HECTH
IlpennonaracMele YMEpEHHEIE PUCKH, HE NPEBBILAIONIHE 30%
HHBCCTHIOHHELC HCITH 1 O [ony4uTs A0XOAHOCTE BIH3KOM K JOXOIHOCTH 10
TIPUCHIIEREE YPOBSHE: PHCKH MHIEKCA OGMHralpi, HOMHHMPOBAHHEIX B
{6"1“03 Ha ropusonte 1 roz. xuTaiickux wansx (CNY), Ho ne menee 90% ot
3anonnremes 6 cayuae JIOXOJHOCTH TAKOr0 HHIEKCa. ['0TOB HeCTH
UHBECIMUPOSAHUR 6 KUMAUCKUX | onanyue pucky, He IpeBbiaonme 50%
toansax (CNY)
O IMomy4uTh I0X0HOCTE HE MEHEE JOXOJHOCTH 20
HHeKkca 00MUIranii, HOMHHHPOBAHHEIX B
kuTakckux waHax (CNY). T'oToB HecTH BBICOKIHE
pHCKH, BIUIOTK 10 100%
O Iony4uTh JOXOAHOCTE ONU3KOH K JOXOIHOCTH -10
s HHICKCA 00THrauif, HOMHHUPOBAHHBIX B
PI[EB:CTP[ e nomnapax CLIA (USD)’, no ue mexee 80% ot
i ucmne[rfmﬁ 01::1{1: - JIOXOJHOCTH TAKOro HHeKca. ['0ToB HeCTH
ygmxoa i rglfmomepl o yMepeHHBIe PUCKH, He npessituatomue 30%
*3anonnsemes 6 cayude [ Mony4uts 10X0AHOCTE OIM3K0H K JOXOXHOCTH 10

1 3nauenne Kmouenoii Crasku Banka Poccun, myGaukyemofi Ha ouumansHom cakite Banka Poccuu: hitps://cbr.rw/hd_base/KeyRate/

2 3HAYEHHE OXOAHOCTH HHASKCA OBUTALMIT, HOMPHHPOBAHHIX B KuTalickux loansx (CNY), mybnukyemoit na oduunansHom caiire Mockosckoil Bapu:

https://www.moex.com/ru/index/’RUCNYTR

3 FnaueHue JOXOMHOCTH HHASKCa OGnHrauuii, HoMHHHpOBaHHkX B nonnapax CITIA (USD), myGnmkyemoi va oduumanssom cafite Mockosekoit Bupuii:

https://www.moex.com/rw/index/RUEU10



O HOJ!}"{HT}; JOXOAHOCTE HE MCHEE JOXO0JHOCTH
MHIIeKCa OONMUraIiii, HOMMHHPOBAHHBIX B
nomnapax CIIA (USD). l'otos HecTH Beicokue
pHcKH, BIUIOThH 1o 100%

20

Hna yupedumens ynpasnenus,

He AGNAIOUUMCA
KEaUPUUUPOSAHHBIM
UHBECIOPOM:
O mo 1 rona 1 k2
Ipenmnonaraemslii cpok 0 1-3 roma 3
HHBECTHPOBAHNY 5
O Gonee 3x ner
18 110 29 ner 5 k3
B 30-45 ner 3
03pacT yupeiuTes 4655 ner 5
YIpaBICHHS 1
Bonee 56 ner
[TprMepHBIe CpeTHeMECSHbIE rl
JIOX0/1bI 34 mocaenaue 12
MECSIIEB
TIpumepHbIe cpeaHeMecs YHbIE r2
pacxojsl 3a nocaeaaue 12
MecsLeB
O cBepesxenns MeHee 3X MECSUHOTO TOX0JA UITH 1 k5
" " T
[TpumepHsiit 06beM chepexeHuit OTCYTCTBYHO
YUIpeIHTENs YIpaBIeH s O cBepesenns o 3x 10 6X MECAIHOTO TOXOA 3
O cBepemenns Golee 6X Mecs4HOrO 10X01a 5
[ ofs3arenscrsa OTCYTCTRYIOT 5 k6
YICTBY
HH{l}OpMal[Hﬁ 0 CYILECTBEHHBIX O ectr 06s3arenscTBa B CYMME MEHEE IOI0BOI0 3
00a3aTeNLCTRAX (KPEIHTEL, noxona
3aiMBI  1Ip.) [ ectn obasatenscrea B cymme Gonee roZo0BOro 1
J0X07a
0O cpennee 1 k7
[ cpeanee cricnmanpHoe 2
O seicuree 3
[ BeiciIee IKOHOMMYECKOS 4
5
06 — O umeto aTTecTaTsl 1 CepTH(UKATE
pERa KBATH()UKALHOHHEIH aTTeCTaT CrIeHHaTHCTa
(HHAHCOBOTO PBIHKA, KBATH(HKALIMOHHBIH
aTTeCTar aylauTopa, KBauHKAIIMOHHEI aTTecTar
CTPax0oBOro akTyapus, ceprudukar "Chartered
Financial Analyst (CFA)", cepruduxar "Certified
International Investment Analyst (CHA)", -
ceprudukar "Financial Risk Manager (FRM)"
O orcyrcreyer 1 k8
Ounsit paGoTs! Ha GHHAHCOBRIX O mo 1 roxma 2
PBIHKAX:
O 1-3 rona 3
O ot 3 ner 5
O Oreyrersyer 1 k9
[ BankoBckue IENo3HTEI 2
Tune! GUHAHCOBBIX YCIYT, B O [MH®sr u loseprtensuoe ynparnenue (1Y) 3
KCTOPRIE HMCSTCR OTkT: [ Bpokepekue ycilyrd — caMoCTOATENbHAS 4
TOProsjis Ha GUPKEBOM pPBIHKE
O BreGupxessie Oymaru (EspooGnuranyu, Hotst 5

U J1p.)
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Tabnnna 2: 3navenns 6ajuioB kodypdunuenta k4, B 3aBHCAMOCTH 0T PACCYHTAHHOIO 3HAYECHHSI.

k4 Baniabl
(r1-r2)/V

<=0 -60
<=10% 1
<=25% 2
<=35% 3
<=45% 4
>45% 5
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