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1. OBIIHE ITOJOXEHMSA

1.1. Hacrosuwmit ITopsnok onpeneneHus HHBeCTHLMOHHOTO mpoduus kiuerta KUT ®unanc
(AO) n nepeuenp cBeleHHit, HEOOXONMMBIX A €TO ONpeleNneHus (Halee mo TekcTy - «llopsmoxy)
paspaGotan B cootsercTBuu ¢ Ilonoxenuem Bamka Poccum ot 03.08.2015 r. Ne 482-I1 «O exuHBIX
TPeOOBAHMSX K PABKIIAM OCYIIECTBIICHHS AESTeIBHOCTH M0 YIPABICHHIO IEHHBIMK GyMaramm, K HOPSIIKY
PaCKpBITHA YNPABIAIOMM HHOOPMALMK, a TakKe TPeOOBAHWSX, HATIPABICHHBIX HA HCKIIOYECHHE
KOH(JIMKTa HHTEPECOB YIPABIIAIOMIEro», BasoBbIM cTaHIApTOM COBEPILIECHNAS YIPAaBJIAIOIINM OIlepalkii Ha
(UHAHCOBOM PBIHKE, yTBepKAeHHBIM BankoM Poccun 16.11.2017r., u uHBIMH HOPMaTUBHBIMH IIPABOBBIMU
aktamu Poccuiickoli Denepaluy M OIKCHIBAET TOPSNOK ONPENC/ICHHS HHBECTHIHOHHOIO Ipodut
KJIMEHTa U NEPEYCHb CBEICHUMH, HEOOXOJUMBIX JUTS €0 ONpPeIeIeHHU.

1.2 Hacrosumwit ITopsaok paspaboTaH B IeNsX o6ecledeH s TOCTH)EHHS MHBECTHIIHOHHBIX
UeJIed YYpeaUTeNs yIPaBJIeH)s NPH COOTBETCTBUH YPOBHS PHCKA noprdens xmuenta KUT @unaunc (AO)
(manee — YmpaBnsromuii) HOMyCTUMOMY YPOBHIO PHCKA, KOTOPBIA CIOCOOEH HECTH STOT YUpEIUTENh
YNPaBJICHUS U COOTBETCTBYIOLIMHA MHBECTULIHOHHOMY NMPOGMITIO KITHEHTA.

1.3. Hacrosmmii ITopsimok pacnpocTpaHSeTcs Ha CHEJKH U OIEpalMK, OCYIUECTBIISIEMBIE B
PaMKax NEeATeIbHOCTH YNPAaBIMIOIETO KaK MPO(ECCHOHAIBHOIO yYACTHMKA PHIHKA LEHHBIX Oymar o
YIPaBICHUIO LEHHBIMH OyMaraMu.

1.4. B macrosmem ITopsnxe HCTIONB3YIOTCS CIEAYIOLIME TEPMHUHBI M OTIPEIEIICHHMS:

Y4YpenaHuTe/ib YHPaBJICHHSH, TAaKKe KJIHEHT, — (I)PI3I/ILIGCKOG JMIOo, B TOM 4YHMCJIE JIULIO,
3aperUCTPUPOBAHHOE B KayecTBe HHOUBUOYAJTBHOI'O NpeaupuHHUMATEIIA, KOTOpOMY anaanommTI
OKa3pIBA€T YCIIYT'H 110 YIIpaBJICHHUXO HEHHBIMU 6YMaI‘aMI/I H ICHEKHBIMU CPEICTBaAMU,

HHBECTHIHOHHBIA NPO(GHIL yIpeauTelss yupaBIeHns, TAK:Ke HHBECTHNHOHHbIH npoduib, —
COBOKYNHOCTb 3HAYEHMH TPEX IapPaMeTpOB: HHBECTHIHOHHOTO TOPH30HTA, HOIyCTHMOTLO pHCKa U
OXKHIAEMOH TOXOHOCTY;

HHBECTHIHMOHHBIH TOPH30HT — MEpHO[ BpEMECHH, 3a KOTOpBIﬁ OIIPEACIAOTCS OXKHUIOaemas
JOXOOHOCTE U ﬂOHyCTHMLIfI PHCK;

AONYCTHMBIH PHCK — PHCK, KOTOPBIH CNIOCOGEH HECTH YUPETUTENb YIPABIECHNS, He SBIIAIOLIIACS
KBaITM(QHUIMPOBAHHEIM HHBECTOPOM, HA YCTAHOBIECHHOM HHBECTHIOHHOM TOPH30HTE;

daxTuyeckuii paCK — pasMep YOBITKOB, CBA3AHHBIX C NOBEPUTENBHBIM YIPABIEHHEM, KOTOPBIA
HECET yUpeaUTENb YIPABIICHHS 3a ONPEIeICHHBIH IEPHO BpEMEHH,

OKMaemMasi JXOXOAHOCTH — JIOXOIAHOCTh OT JOBEPHUTENHLHOrO YIpPaBICHHS, Ha KOTOpYIO
PACCHUTBIBACT yYPENUTEIb YIPABJICHHS B PACCMATPHBAEMOM MHBECTHIIMOHHOM TOPH30HTE;

HHBECTHIMOHHBIA NOPTQeNs ydpeXHTes] yOPaBJEHHs - 3T0 IIEHHbIE OyMard pasHoro BHAa,
PasHOro Cpoka NEHCTBHSA M PasHOW CTENEHH JIUKBHIHOCTH, W JEHEKHBIC CPENCTBA, MpPHHAIJIEKAIINE
ONHOMY YHpCIHUTEIIIO YIPABIEHHU, a TAKKe 00S3aTeNbCTRA, MOIEKAITUE UCTIOIHEHHIO 32 CYET JaHHOTO
HMYIIECTRa;

PHCK ~ HHBECTHUHOHHOTO HOPTQesnst ydpeaHTeNsl YOPABJIEHHS — pasMep YOBITKOB
MHBECTHLMOHHOTO IOPT(eNs y4penuTens YNpasleHUs, KOTOPHIA He AODKEH GbiTb IPEBBIIEH Ha
HMHBECTHULIMOHHOM I'OPU30HTE C BEPOSTHOCTEIO 95%:;

CTAHAAPTHBIC CTPATETHH YNPABJIEHHs — YIPABICHHE LEHHBIMA OyMaraMd W JEHEXHBIMU
CPEACTBAMH HECKONBKMX KIMEHTOB M0 €AMHEIM MPaBUJIaM M [PUHLMNAM (OPMHUPOBAHHS COCTABA U
CTPYKTYPBI aKTUBOB, HAXOISIIMXCS B JOBEPHTEIHLHOM YIIPABIICHUM;

CTAHIAPTHRIA HMHBECTHNHOHHBIA OPOPHIBL —  eIUHBIA UMHBECTHIIMOHHEIN  IpoduIs,
ONpPEHENIAEMBIH JUIS K&KIOH CTAHNAPTHOM CTpaTerdu YHpaBICHHUS, UCXOAS M3 CyUIECTBA CTaHAAPTHOM
CTPaTeruM yIpaBJieHus, 6e3 MpeacTaBIeHUS KIHEHTAMU MH(DOPMALMH 15 €ro ONpeesIeHH .

2. NMOPAIOK OIIPEAEJEHUS HHBECTHIIMOHHOI' O ITIPO®UJIISL YYPEJIUTEJIA
YIIPABJIEHUSI.



2.1, OnpeﬂeneHHe HHBCCTHIIHOHHOI'O HpO(bI/IJISI Y4peauTeis yIpaBJIC€HUA OCYINECTBILICTCA OO0
HaCTyIUJICHUA HayaJbHOH JaThl HMHBCCTHIMOHHOI'O TIOPU30HTA H | YCTAHABJIHMBACTCSI Ha BECh CpPOK

COOTBETCTBYIOLIETO HHBECTUIMOHHOI'O nepuona.

2.2.  ViHBeCTMLMOHHBIH TpPO(MIL y4YpenWTeNs yMNpaBAeHHS ONPENCISCTCS HA OCHOBE
IPENOCTABIIACMOH YUpeaUTeIeM YIIpaBIeH:s HHDOPMALHY, IIepeYeHb KOTOPOH MpefcTaBieH B AHKeTe
AL OTPEICTICHUs. HHBECTULIMOHHOTO NPodus yupenutens ynpasnenus (IIpruioxkennu Ne 3a k 1oroBopy
JOBEPUTENIBHOIO YIIPABIIEHH).

2.2.1. I YIPEOUTEIA YIIPABJICHUS HE SBJISIFONIECIOCs KBaJ'II/Id)I/IIIHDOBaHHLIM HHBCCTOPOM:

- BO3paCT YYPEOUTEIS YIIPABICHHUS;
- IpeArosaraemMas 1elb HHBECTUPOBAHMS;

- TPeIroiaraeMblii CpOK HHBECTHPOBAHMS;

- IIPHMEPHBIC CPEHEMECAIHbIC JOXOABI M NPUMEPHBIE CPeIHEMECSUHbIE PacXobl 3a
rnociaegHue 12 Mecsues;

- CBEJIEHUS O COCPEIKEHUAX;

- CBEJIEHU: 00 OMBITE M 3HAHUAX B 00JIACTH HMHBECTHPOBAHUS.

2.2.2. UL YIPEOUTEN] YIIPABJICHUS SBISIOIIETOCS KBaJ'IHCbI/IHI/IDOBaHHLIM HHBECTOPOM:
- OpenroiaraeMali CPOK MHBECTUPOBaHHUA,
- OKrgaeMas JOXOOHOCTE.

quenHTenL YOpaBJICHUA BIpaBe OTKAa3aThCs IIpe€aoCTaBUTh anaannomeMy HH(bOpMaHI/HO,
HGO6XO)II/IMYIO IUI1 COCTABJICHHUS WHBECTHUIIMOHHOIO HpO(i)I/UIH, OHaKO OH NpHHHMAET Ha cebs PHUCKH H
TIOCTIEACTBHS TaKOro HENPEACTAaBICHUS.

2.3. ChopMHpOBaHHBIN  HMHBECTHULHOHHBIN OPOQHIb | MPENOCTABISETCS — YUPETHUTENIO
YNPaBCHUA NI COIJIAcOBaHUs. VHBECTULMOHHBIH NMPOGMIE yUpemuTeNs yHpaBlIeHHs OTpaKaeTcs
Ympasnsromum B ToKymMeHTe 1o dopme Ipunoxennus Ne 1 x HacTosmeMmy Iopsaxy, noamucasHOM
YHOTHOMOHEHHBIM JIAIIOM Y IIPABIIIOIIET0, COCTABICHHOM B GyMaXHOM opme B JBYX 3K3EMILLIpax, OJuH
U3 KOTOPBIX I€pefaeTcs (HANpaBIIETCs) YUPEIMTENIO YNpAaBIeHHs, IPYLOH MOMNEKHT XPaHeHHI Y
YIpaBsromero B TeueHHe cpoka AeHCTBHS AOTrOBOpa NOBEPUTEIIEHOIO YIIPABJICHH C STUM y4YpETUTENEM
YUPABJICHHS, & TAKKE B TEUCHHE TPEX JIET CO AHS €ro NpeKpalleHH s.

24.  Jlns KaXAOro Y4YpemuTeNs YHpPaBIEHHS Ynpasnsromuii GopMUPYeT MHIMBHIYAILHBIN
HUHBECTHULHOHHBIH NPOGHIIE.

2.5, Vnpasnsiomuii He ocylecTBiIseT YIOpaBlIeHWEe LEHHBIMH OyMaraMd ¥ [ICHEKHBIMU
CPeICTBaMH YYPEAUTEIIS YNPABICHHUS KIIMEHTA, €CITH U TaKOro YIPEIUTENIS YIPABICHUS HE OTPEENIEH
HHBECTULMOHHEIH NIPOGMIIb, THO0 B Cllydae OTCYTCTBHS COrJIACHS YUpEIUTeIs YIpaBIeHHUS C YKa3aHHBIM
UHBECTHIIHMOHHBIM NPOQUIIEM, 3a HCKITFOUSHHEM CIIy4aeB, yCTAaHOBJIEHHBIX HOPMaTHBHELIMY akTaMu baHka
Poccuu.

2.6. B mocrnenyromem YIpaBIsIOmumi 0CymeCcTRIsSET JIOBEPUTENILHOE YIpPaBIEHHE LIEHHBIMU
OymaramMu ¥ JCHEXHBIMH CPEICTBAMH YUpEeIuTeNd YNpaBlECHHUs, IIPUHAMAS BCE 3aBUCSIIIHNE OT HEro
Pa3yMHBIE MEDEI, HCXO[A M3 YCTaHOBIICHHOTO MHBECTHLHOHHOTO TIPOGHIIL YUPEOUTENS yIpaBIIeHH.

2.7. B cnydae u3sMeHenus HHGOPMALHU U AQHHBIX, YKa3aHHBIX B IHBECTHIIMOHHOM TIpoduite,
Yupenutens ymnpasieHus o6sf3aH He3aMeTHTEIBHO COOOIWKUTE 06 3TOM YHpaBiISIOmeMy C LeNbIo
COCTaBIICHHS HOBOTO MHBECTHIMOHHOrO npoduis. Puck mpegocTasieHus HEJJOCTOBEPHOM MH(pOpMAaLUK
WIIH HeNPEICTABIEHHA MHQOPMAMU 06 H3MEHEHWH NAHHBIX MHBECTHIJHOHHOIO npoduis NEKUT Ha
VYupenurene ynpasneHus.

3. OHNPEAEJEHME MHBECTUIMOHHOI'O T'OPU30HTA.

3.1.  VIBBECTHLHOHHBIH TOPH3OHT ONpEAeNAeTCs. YIPaB/IAIOLMM Ha OCHOBE HHBECTHIIMOHHBIX
LeJIel y4IpenuTeNns yIpaBieHus TaK, YTOObl OH He TIPEBBIIAT CPOK, HA KOTOPBIA 3aKTIOYaETCs IOrOBOD
AOBCPHUTEILHOTO  yIPABICHUA, U ONHOBPEMEHHO CIOCOGCTBOBAN 6Bl JOCTHOKEHUEO OpyTHX 1eiei
HMHBECTUPOBAHHS YIPEAUTEIS YIIPABICHHUS.



3.2.  Eci¥ MHBECTHMIIMOHHBI TOPHU30HT MEHbBLIE CPOKa, »L KOTOPBIM 3aKIIF0YaeTCsl JOTOBOP
AOBCPHUTENIBHOTO yNpPABICHHS, MHBECTHLMOHHBIA NPOQWUIL ydpeIuTess YNpaBlIeHUs ONpemesseTcs 3a
KaK/(bIii HHBECTUIIMOHHBIA TOPH30HT, BXOISIIMI B YKa3aHHBIN CPOK.

3.3.  Vnpaensoomuil yCTaHABIMBaeT MHBECTHLMOHHBIA TOPU3OHT B COOTBETCTBHH C YPOBHEM
AOIYCTHUMOro pucKa. Eciv no wucTeueHMM HHBECTHIMOHHOTO TOPH30HTA JOTOBOP IOBEPHTENBHOIO
YHOpaBJICHUs] TPONOJDKAET HEeHCTBOBATh, TO TPH HAITMYUHU y6LITQOB Vhpasnsronmid HEMeeT paBo
NEPECMOTPETh MHBECTHULHMOHHBIM NPOGUIL YYPETUTEeNs YIpaBIe€HHWs Ui HOBOTO HHBECTHUIIMOHHOTO
TOPU30HTA TakMM O0pasoM, 4TOObI peanM30BaHHBI M NOTEHUMATLHBIA DHCKM B COBOKYITHOCTH He
TPEBHIIIAIN JOIyCTUMOIO YPOBHS PUCKA YUPEAUTENS YIIPABICHUS.

4. OIPEJEJEHHWE 3SHAYEHMSI JOIIY CTUMOI'O PUCKA YYPEJIUTEJIS
YIIPABJIEHUWS.

4.1.  JlomycTUMBI pHCK yupemuTess yIpaBIeHHs OTpenensercs YIPaBISIOLMM Ha OCHOBE
CBEJICHUH O MPHUEMIIEMOM YPOBHE DHCKA YHPEJUTENs YNpaBICHHs, MOMyYeHHBIX OT 3TOrO yUpeXHTeNs
YTpPaBJICHHA, ¥ 3HAYEHHUA PHCKa KOTOPBIH CIIOCOOEH HECTH 3TOT YIPEAUTENb YIPABIEHHUS, PACCUUTAHHOTO

YIpaBisiomuM U BBIPOKEHHOTO B MPOLEHTAX OT CYMMBI MHBECTHIIHOHHOIO noprdens ydpeauTens
YHOpaBJICHUS.

4.2.  [lomyCTHMBIA pHUCK yYpemwWTeNs yOpaBlIeHHWs Ha MHBECTHIHOHHOM TOPU30HTE
OMpeNeNIeTcs ABYMS MOKA3aTeIAMHU:

e abCcoMmoTHAS BEJIMUWHA OJOITyCTHUMOTO PHCKa yIpEOUTEIS yIIpaBICHUS (MO)KeT ONIpPE€OCIIATHCA KaK I10 BCEM

IOPT(MENAM yIpeUTENs YIPABIEHHUS COBOKYITHO, TaK U MO OTAEbHBI noptdersm);

© OTHOCHTEJIbHAA BeTMHHA AOIYCTUMOTO PUCKA ONPEENIETCA KaK JOIyCTUMAs JOJs IOTEPH CTOUMOCTH
MHBECTULMOHHOTO TOPT(ess, ONpeNeNeHHOM M0 COCTOSHHIO HA HAYANO STOTO MHBECTHIHOHHOIO
TOPHU30HTA.

4.2.1. JlomycTHMBI pPHCK MHBECTHLIHOHHOTO noptde ydupenuTeNs ynpaBieHHd, He
SABJIAIOLIErOCsT KBATM(UIMPOBAHHBIM HHEECTOPOM, 33 HHBECTULIMOHHbIH TOPU30HT C BEPOSTHOCTHIO 95%
NOJDKEH COCTaBIIATE He 6os1ee 20% CTOMMOCTH YKa3aHHOTO HHBECTULIAOHHOTO noprgens.

4.3.  Onpenenenue 3Ha4eHNs JOIMYCTUMOTO PHCKa YUPEIUTENS YTIPaBIICHHU.

4.3.1.  JlomycTUMBIi PHCK yUpeuTeNs yIpaBIeH s OpENeNseTcs Mo cienyromeii hopmyie:
Ry =min(ry, ry/V+100) * ky * Ky * kg = |k, * ks * k¢, rze:

Ra — momycrumsiii puck. B kadecTBe naHHOTrO mMoKa3aTelis BEIOMpAeTCS HaWMEHbINAs U3
CIENYIOIINX BEIUYMH:

T1 — OTHOCHUTENRHASL BEIMMHMHA NPENETBHO LOIYCTHMOrO YOBITKA, ONpENENeHHas yIpemuTenem
YUIPaBJIEHHS [0 COOCTBEHHOMY YCMOTPEHHUIO B OTHOLIEHHH IEPEIAHHOTO B yIpaBJIeHHe NUMYLIECTBA;

I2- pa3Mep yOBITKa, ONpeieNseMblii pasHUIIEH CpeIHEeMECSIHBIX JOXOIOB 1 PacxXoI0B YUpeIUTENS
YIpaBleHHUs 3a NocaeaHue 12 MecAles;

V — 06BEM aKTHBOB, IEPEIaHHOIO yUpeTUTeIeM YIIPABICHHS B TIOBEPUTENIEHOE YIIPABJIEHHE 10
BCEM JIOrOBOpaM JOBEPHUTEIHEHOTO YIIPABIECHHUS;

kl — xosdduument, saBucammE OT MMEOWKMXCS 3HAHMH H |OIbITA YUpEIUTENs YIpaBJIeHus,
ONPEaENAEMBIH B COOTBETCTBHHY ¢ Tabnuuei 1 m. 4.3.2. HacTosmero IMopsinka (mpumeHseT 1 GU3UYECKUX
UL,

k2 — xosddwmment, saBucsmmit or Bospacra yUpeauTess| yNpaBleHHsd, OINpEAeNseMbli B
COOTBETCTBMH C Tabmiuueit 2 . 4.3.2. HacTosuero Iopsaxa.

k3 — KOS(DOMLMEHT 3aBMCHMOCTH OT WMHBECTHIHOHHBIX IUeNeil YUPENUTENS YIIpaBIeHMS,
OTIPENEAEMbIN B COOTBETCTBHH C Tabnuuel 3 1. 4.3.2. HacTosAmero IMopsnxa (mpumensieT mis GU3HIECKIX
)

k4 — xosdduument 3aBucHMMOCTH OT mpenmonaraeMoro CpOKa HHBECTHUPOBAHHS YYPEIUTENS
YUPABJICHHS, OTIPEENAEMBIH B COOTBETCTBHUH ¢ Tabmuuelt 4 1. 4.3.2. Ha¢TOAIEro IMopsnxa.

k5 — xosddunment 3apucumoct or cOepexxeHnH yupenuTells yIpaBieHus, OMpeNeIseMbli B
COOTBETCTBUH ¢ Tabiuueli 1 1. 4.3.2. Hacrosmero Iopsiaka (nmpumeHseT mst GU3HMIECKHUX JTHIT);

k6 — xoadduupeHT 3aBUCHMOCTH OT 06513aTeNBCTR y4penuTess ynpaBieHus, ONpeae/iseMblii B
COOTBETCTBMHM ¢ Tabnuuel 1 m. 4.3.2. Hactosmero Iopsika (npumMeHseT It GUBHIECKHX TTHL);




JlaHHbIe IIOKa3aTeNy NPeIOCTABISIOTCS yUpEIUTeNeM YIPaBIeH s, Y IPaBIIOLIH He IIPOBEpSIET
AOCTOBEPHOCTb  CBEICHHUM, IIPEAOCTABICHHBIX YYPEIUTETIeM YIPABIEHHS U1 ONPEIEICHHS ero
HMHBECTUIMOHHOTO NPOGHIIA.

4.3.2. Onpenenenue K03bOHUIMEHTa 3aBHCUMOCTH 3HAHKM U ONBITA YYPEOUTEINS yTIPaBICHUS —
¢usnyeckoro nmuna (k1) NPOU3BOMUTCS HA OCHOBAHWM 3aSBIEHHBIX Y4peaUTeNeM YIIpaBIeHHs CBEAECHUH B

CJICOYXOIIEM IOpsaKE:

Tabmuna 1

Hanv4ue 3nanmii i onbITa yupeuTens ynpasieHus —
duzHyeckoro una

Koaddurment k1

HMCET TOJIBKO CpeaHee OGpHBOB&HHC/CpeI[HCe CIICIUajIbHOE

OPOKEpPCKHUMH YCITyraMu

00pa3oBaHHMe U ONBIT paboTsI 10 | roxa wiu OTCYTCTBYET i
UMEET TOJIBKO BBICIIEE 0Opa3oBaHKe U OMBIT PaboTHI 10 | roxa 0.93
WIH OTCYTCTBYET
MIMEET TOJIBKO CpeliHee/CpeiHee ClIeLHalbHOE 0OPa3OBaHHe U 0.96
OnbIT paboTe! 1-3 rona ’
Hmeet o6pasoBanue He HIDKE CPEIHETO U OIIBIT PaGOTHI C 0.97
>
[N Damu v Y
UMeEET BhICIIee 00pa3soBaHKe U OMNBIT paboTHl 1-3 roma 0,97
UMEET BBICHIEC 9KOHOMHUYECKOE 00pa3oBaHye 0,98
Hmeer obpasoBanue He HIDKe CPEIHErO U OTIBIT paGoTH C 1.0
>

CHenManucTa (PMHAHCOBOTO PHIHKA, KBATH(BUKAIHOHHBIN
aTTeCTaT ayIuTopa, KBaIH(UKAIIMOHHBIH aTTECTaT CTPAXOBOrO
axTyapus, cepruduxar "Chartered Financial Analyst (CFA)",
ceptuduxat "Certified International Investment Analyst (CHA)",
ceprudukar "Financial Risk Manager (FRM)" wiu ombit paboTsl
¢ BuebupxessiMu 6ymaramu

HMEECT aTTeCTaThl U CepTHCbI/IKaTLIZ KBaIII/I(i)I/IKaHI/IOHHBH‘;I arrecrartr

1,1

UMEET OIBIT pabOThl Ha GPMHAHCOBBIX PHIHKAX GoJee 3 JIeT WK
OIBIT paboTel ¢ BHeOHpkeBbIMM GyMaramu

1,1

Kosdduument 3apucumoctr Bospacra yupenurens ynpasnenus (k2) onpenensercs ciemyromum o6pasom:

Tabmuma 2
BO3PAacT (PU3WIECKOTO LA Koappuuuent k2
Ho 30 mer 1,00
30-45 ner 0,97
46-55 ner 0,95
Bboiee 56 ner 0,9

Koadduupent 3aBrcuMoct 0T HHBECTHUMOHHBIX Heleii
CJIEYXOLIUM 00pa3zoM:

yupenutens ynpasnenus (k3) ompenmensercs

Tabnuuna 3
Llenb yupenuress ynpasieHus Kosddumment k3
LOXONHOCTE HEMHOTO BbIIIE CPeHEro GAaHKOBCKOTO NEMIO3HTa 0,98
Jl0XOnHOCTS B 2 pasa Bbllle CPeHEro GAHKOBCKOIO NeO3HTa 1
MakcHManbHO BO3MOXKHAS JOOXOIHOCTH 1,02

Koo dpuument 3arcumoctd ot npemmnonaraemoro CPOKa HHBECTH
ONpeNesIseTes CIEMYIONIUM 06pa3oM:

POBaHMA y4penurens ynparienus (k4)

Tabmuna 4
Hpeanonaraemplii CpOK HHBECTHPOBAHMSI Koadpuuuent k4
Jo 1 roga 1,02
1-3 rona 1
Bonee 3x ner 0,98




Koo dpuument sapucumocty oT cOepexenuit yupenutens ynpasierus (kS) onpenensercs CIIEAYIOIINM
obpazom:

Tabnmma 5
ChepexeHus u 00sa3aTeNbCTBA Koaddwurmenr k5
CyMMa MPEIII0jIaraéMbIX HHBECTHUIIMM OTHOCUTEIRHO 00BeMa
COBOKYITHOTO 6JIarOCOCTOSHUS YYpENUTENs ynpasiaeHus 6onee 50% 0,96
‘ BHE 3aBUCHMOCTHU OT BEJIMYMHEI COEPEIKEHMH
cbepexeHHs MeHee 3X MECSYHOTO JOXOa HilH OTCYTCTBYIOT 0,97
cbepesxeHus oT 3X 10 6X MECSIHOro JOXOomaa 0,98
cbepexenns 6oiee 6X MECIIHOTO TOXOMA 1,02

Kosdduument 3apucumoctr oT 0653aTeNbCTB yupequTes ynpasienus (k6) onpemensercs claemyromym
obpazom:

Tabnuia 6
Obs3arenscTBa Koaddurment k6
O6s3aTeNIbCTBa OTCYTCTBYIOT 1
€cTh 0053aTeNbCTBA B CYMMeE MEHee FO0BOrO J0X0a 0,95
€CTb 0053aTeNbCTBA B CyMMe 60JIee TONOBOrO A0XO0Ma 0,9
4.4. Ornpenernenue oxuaaeMoil JOXOTHOCTH.

OrpenienieHre  OKMTaeMOM NOXOIHOCTH HMHBECTHPOBAHHUSA OCYILIECTBIIECTCS Y IPABIISIOLIMM,
HCXOJSl M3 SKCIIEPTHOH OLEHKH CIIOKMBIIEHCS HA PhIHKE KOHBIOHKTYPBI, HHBECTHIIHOHHOIO TOPHU30HTA U
AOMYCTHMOIO pHCKA YYPEIHUTENs YNpPaBIeHUA. 3HAYEHHE OKHMAAEMON NOXOJHOCTH OTpakaercs B
MHBECTULMOHHOM NPOGHUIIe yIpeaUTeNs yIpaBIeHH s

YIpaBIiOlUE TIPH  OCYIIECTBNEHMH JOBEPHUTENBHOTO YNIpaBieHUs MPEONPUHHAMAET BCe
SaBUCAIIME OT Her0 NEHCTBUA UL NOCTIKEHHS OKHIAEMOM NOXONHOCTH NpH IPHHATHU pucka B
AHana3oHe JOIYCTHUMOrO PHCKA.

4.5. B ciyuae ecnu dakTHueckuit puck yupenurens YNPABJICHUs! CTaJl NPEBBIIATH AOITYCTUMBIH
PHCK, ONpE/ICNCHHbI B WHBECTHLMOHHOM TNpOQHMIE H OTOBOPOM [OBEpHTENHHOTO YIpaBJIeHUs
TIPelyCMOTPEHBI OTPAaHNYCHHS B OTHOLICHHH JEHCTBUH YTIPABIISIONIEr0, KOTOPHIE HEOOXOMUMBI IS
CHIDKCHUS PHUCKA, YTPaBJSIOMME YBENOMISET 06 3TOM YdpeauTesis YIOpaBlIeHHs HE IO3IHEE HH,
CJICYIOIIETO 32 THEM BBIABIECHHS TAKOIO MPEBBIIECHMS.

4.6. PacueTsr IoKa3aTesel XPaHATCA B TCYCHHUE IIATH JIET CO JHSA IIPOMU3BEACHU pacyeTa.

5. IIOPANOK OIPENEJEHUS CTAHIAPTHOI'O HWHBECTHIIMOHHOI'O ITPOD®IIISL
YUPEAUTEJIA YIIPABJIEHMS.

5.1. Vnpaenenwe ueHHBIMM OymaraMd u JeHEKHBIMH CPeICTBAaMH HECKOJNBKHUX KIMEHTOB
CTaH/IAPTHRIM  CTPAaTerHsIM YHPABJICHHS MOXET OCYIIECTBIATHCS TOMBKO NPH YCIOBHH, 9TO IS
YKasaHHbIX KIIACHTOB OIpEJENeH CTaHJAPTHBIN WHBECTHUMOHHBIH TIPO(GHI. CranpmapTHbIH
MHBECTULIMOHHBIN PO(UIIE OTIPEENIAETCS, HCXOA U3 CYIECTBA CTaHIAPTHOM CTPAaTer Uy yIpaBIeHus,
0e3 npencTaBNeHus KIHEHTaMU MH()OpMalMK 1T ero OnpefeneHus. IIpH 9TOM HMHBECTHIHOHHDIH
TOPU3OHT JUI CTaHIApPTHOIO WMHBECTHLMOHHOTO NPOQHIL COCTABIAET ONMH TOM, €CITH HMHOE He
IPEyCMOTPEHO CTaHAAPTHOM CTpaTeruei ynpapieHus.

5.2. CTaHImapTHBIM HMHBECTUIMOHHBIH NpO(UIL KIHEHTa ONpeeNseTcs 10 KakaoH CTaHOapTHOMH
CTPaTEruy YIIpaBJICHUS.

5.3. IlepeyeHp CTaHHAPTHBIX CTpaTerwii YOPaBIIEHHA M MEPEeYeHb |CTAaHOAPTHLIX MHBECTHIMOHHBIX
NpOGuUIIeH, ONpeeIeHHBIX YIPaBIIOMMAM I STHX CTaHIAPTHBIX CTPAaTeTHi YNpaBJIE€HHs NPHUBEIEH B
Hpunosxenwu Nel2 x Jlorosopy JOBEPUTENILHOTO YIIPABICHMS.



5.4. Ecnv MHBECTHLMOHHEIA NMPOGWIb KIMEHTa ONpENeleH B COOTBETCTBHH C IIyHKTOM 2 JaHHOTO
IHopsnka, ynpasistomyii Bipase npe/iarats KIMEHTY CTaHIAPTHEIE CTPaTeriy YIpaBIeHKA [P YCIIOBHHY,
UTO CTaHNAPTHBIH HHBECTHULMOHHBIA NPOQUIb TaKOM CTPaTerdy [COOTBETCTBYET HHBECTHIHOHHOMY
NPOQUITIO KITHEeHTA.

6. 3AK/TIOYMTEJIBHBIE TOJOXEHMS.

6.1. Komnanus packpeiBaer HacTosmmii IIopsmok Ha | cBoeM O(HMUMAIBHOM CaiiTe B
MH(QOPMAIHOHHO-TEIEKOMMYHHKALMOHHON ceTd "HHTepHET" ¢ yKa3aHHeM aThl ero pa3sMeIleHus Ha
CalTe U JaThl BCTYIUICHHS B CHILY.

6.2. Vxaszannslii ITopsnok, a Takke H3MEHEHHS B HEro, JOJDKHEI OBITh PacKphITHL He no3Hee 10
KaJICHIAPHBIX THEW 0 JHA UX BCTYIUIEHHS B CHITY.
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