NudopManinoHHbIi TOKYMEHT

OﬁJ'[I/Il"aIIHH pOCCHﬁCKOI‘O IMHUTECHTA CO CTPYKTYPHBIM 10X0A0M

HpeI[OCTaBJIHGTCH B COOTBCTCTBMH C YCTAaHOBJICHHBIMH Tpe6OBaHI/I}IMI/I. He sBusercs
HHHHBHHyaHBHOﬁ HHBCCTHHHOHHOI;'I pCKOMCHHaHHeﬁ 5048 PEKIIaMHBIM MaT€pualioM.
I/IH(l)OpMaHI/IH IMpUBCACHA IJIs IIOHUMaHUsA CYIICCTBCHHBIX XapaKTCPUCTUK U PHUCKOB O6JII/IFaHI/II/I

POCCHUICKOIO0 SMHUTEHTA CO CTPYKTYPHBIM TOXOJOM.

ITO He BKJIAJA

Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAaHbI) FOCYAAPCTBOM
B ciiyyae motepb KoMIneHcauuii He NPeIyCMOTPEHO

HexoTopbie o0Mranum co CTPYKTYPHBIM 0X0J0M [OCTYNHBI K HNPUOOPETEHHIO
HEKBAJIM(PUUMPOBAHHBIMUA MHBECTOPAMHM NPH MOJIOKUTEIHHOM pe3yJibTaTe TeCTUPOBAHMS.
OcrajbHble 00JUrauMU €O CTPYKTYPHBIM J0XOA0M MOIYT TMPUOOPETATHh TOJIbKO
KBAJM(PUIIUPOBAHHbIE HHBECTOPHI.

OcHoBHbBIE XaApPaKTCPUCTHKHU OﬁJII/IFaIII/[I/I CO CTPYKTYPHBIM J0X0A0M pOCCHﬁCKOFO IMHUTCHTA.

OO6nuranust pocCUHCKOr0 3MUTEHTA CO CTPYKTYPHBIM JOXOJOM - 3TO LieHHas Oymara, pasmep
BBIIJIAT TIO0 KOTOPOM 3aBUCAT OT HACTYIUIGHMs] WJIM HE HACTYIUICHUS ONpPEIeIECHHBIX
00CTOSITENTBCTB. K Takum o0OcCTOSTENHCTBAM MOTYT OTHOCHUTBLCS, HAlpPUMEP, ITOCTHKCHHE
OTIpe/ieIeHHBIX 3HAUEHUH 11eH 0a3MCHBIX aKTHBOB B ONPE/EICHHbIE AaThl, B TOM YHCIIE IIEHbI Ha
TOBapHI, IICHHBIE OyMaru, Kypchl BaIIOT, MPOIICHTHBIE CTaBKH, MOKA3aTeIu YpOBHS WHOIAINH,

oduIanbHas cTaTucTUYecKass HHPopMaIus.

Pasmep Bcex BhIIAT MO OOJUTaLMK CO CTPYKTYPHBIM JOXOJIOM HE MOXET OBbITh MEHbILE €€

HOMMHAaJIbHOW CTOMMOCTH, YTO HHOT/IA HA3bIBAIOT «IIOJHOM 3aIlIMTOM KalmnuTasa.
Kaxxnast o0muramus co CTpyKTYpPHBIM JI0XO0JIOM OJHOTO BBITTYCKA HMEET OJMHAKOBEIN 00HEM IpaB.

[Toramenne HOMUHAJIBLHOW CTOMMOCTH OOJUTrallMM €O CTPYKTYPHBIM JOXOJIOM MOXET
OCYILECTBIISATHCS YaCTsIMH B TIpoliecce oOpalieHns ooaurauu (amopTu3anus odauranun). B stom
CIy4ae OCTABIIMECS KYIOHHBIE IUIATEKU MOTYT PACCUMTBHIBATHCA MCXOMAS M3 HEINOrallleHHOU

HOMHHAJILHOW CTOMMOCTH OOJIMTAIIUHU CO CTPYKTYPHBIM TOXO/IOM.




YcnoBussMH BBITYCKAa OONHTalMii CO CTPYKTYPHBIM JIOXOAOM MOTYT OBITh MPETyCMOTPEHBI
YCIIOBHS JIOCPOYHOTO IIOTAIICHUs] 110 WHHUIMATHBE SMHUTEHTAa M (WJIM) [0 HMHUIMATHBE WX
BJAJENbLEB. B HEKOTOPBIX CIy4asx SMUTEHT WIM WHOE JIMIO 3apaHee OOBSIBISIET O CBOEH
TOTOBHOCTH TPHOOPECTH y JIO0OT0 3aWHTEPECOBAHHOTO JIMIA OOJHTali CO CTPYKTYPHBIM
JIOXOJIOM B OTIpeJIeieHHYI0 naTy (odepra nmo obauramusam). O6paTuTe BHUMaHUE, YTO KOJTHMYECTBO
o0Hranuii co CTPYKTYPHBIM JTOXOJIOM, IPHOOPETAEMBIX M0 0epTe, MOKET ObITh OTPAHUYCHO, U
Bbl HE cMoOkeTe Mpu KeTaHWH MPOJaTh BCe MMEIOIMecs y Bac oOmuranuu co CTpyKTYPHBIM

JO0XO0J0M.

Bce ycnoBusi moramieHus M BBIILIAT KYINOHOB IO OOJMIalMud €O CTPYKTYPHBIM JIOXOAOM

OIIPpCACIICHBI B SMHUCCHOHHOM JAOKYMCHTALIUU.

OO6nuranuu co CTPYKTYPHBIM JTOXOAOM, B OTJIMYHE OT aKIMUM, HE JAIOT MPaBO HA y4acTHE B
yIpaBiIeHUN KOMITaHuel (0OIIEeCTBOM) - SMUTEHTOM, a TakKe MPaBO Ha y4acTUe B YIPaBICHUU
KoMIaHuel (00IecTBOM), YbH ILIEHHbIE OyMaru yka3aHbl B SMHUCCHOHHOH JOKYMEHTAllUU Kak
aKTHB, OT M3MEHEHHUS ILIEHbl HAa KOTOPHIA 3aBUCUT IMOJYYCHHE JOXOJOB MO OOJMTalusM co

CTPYKTYPHBIM JI0XOJIOM.

YuacTne B pacnpefejeHMH HMYLIECTBA, OCTAIONIErocsi NMPH JUKBUIAUMHU (0aHKPOTCTBE)
IMHUTeHTa. [Ipy JMKBHOAIIMM SMHUTEHT IPEKPALLAET CBOKO JAEATEIBHOCTb, €r0 HMMYILECTBO
pacripenenseTcss MeXay KpeIuTopaMmu (Kak MpaBuilo, IyTeM MPOAaKH MMYILECTBA U Mepeadu
JNEHEeXKHBIX CPEJICTB KpeauTopaMm), B TOM YHWCIE BIaJeNbllaMyd OOJUTaluid cO CTPYKTYpPHBIM
noxonoM. Brmanensisl oOnuranuii co CTPYKTYPHBIM JOXOJOM YYacTBYIOT B pacHpelesIeHUun

UMYIIECTBA Mepel BiIaesIbliaMi IPUBUIIETUPOBAHHBIX U OOBIKHOBEHHBIX aKI[Hi.
OcCHOBHBIE PUCKH:

PbIHOYHBIN PUCK (PHCK HETATHBHOI0 M3MEHEHHUS CTOMMOCTH O0JIMIallMU CO CTPYKTYPHBIM
noxoaom). CroumocTh npuHaIexamei Bam odnuramnum co CTpyKTYpHBIM JOXOJOM MOKET Kak
pacTtu, Tak W CHWXKATbcAd. POCT CTOMMOCTH OOJHMramuu €O CTPYKTYPHBIM JIOXOJIOM W/WIH
MOJIOKUTENbHAS TMHAMMKA B MPOLUIOM HMHBIX TOKa3aTeled, OT KOTOPBIX 3aBUCUT JIOXOJ IO
o0nuranMu co CTPYKTYpHBIM JIOXOJIOM, HE O3HA4aeT pPOCTa CTOMMOCTH OOJUTaluu co
CTPYKTYpPHBIM J0X0J0M B Oynymem. CTOMMOCTh mpHHauIexamed Bam oGmuranumm co
CTPYKTYPHBIM JIOXOJIOM MOXXET MEHSTHCS IO/ BIUSHHEM OOCTOATENbCTB, OT KOTOPBIX 3aBHUCHUT
MOJIy4YEHHUE JI0OXO/0B (HampuMep, U3MEHEHUS 1IeH Ha TOBapbl, LIEHHbIE OyMaru, Kypchl BajioT,
JUHAMUKH IMPOLIEHTHBIX CTABOK M MHBIX OOCTOSATENIBCTB, OT KOTOPBIX 3aBUCUT YPOBEHb JJOXO/a MO

CTPYKTYpHbIM oOmnuramnusM). Takke H3MEHEHHE PBIHOYHOM CTOMMOCTH OOJUTauui co




CTPYKTYPHBIM JI0XOJOM MOKET OBITh CBSI3aHO C U3MEHEHHEM BOCIIPHUATHS PHIHKOM (PUHAHCOBOTO
COCTOSIHUS U TUIATEKECOCOOHOCTH IMUTEHTA OOJUTAINI CO CTPYKTYPHBIM JI0XO0JI0OM, B TOM YHCIIE
C WM3MECHCHHEM KPEIUTHOTO PEUTHHTa AMHUTEHTa (KOHKPETHOTO BBIMYCKAa OOJIMTAINH, JIWIA,
IpelocTaBUBIIErO0 oOecriedeHre MO OONUranusM, MpU €ro HaJIU4YuHU), KOPIOPATUBHBIMU

COOBITHSIMH U APYruMu 00CTOATENLCTBAMM.

Puck JMKBUAHOCTH. JINKBUIHOCTB, TO €CTh BO3MOXKHOCTb IIPOJATh OOJUTALIUIO CO CTPYKTYPHBIM
JIOXOJIOM B JIF0OOH MOMEHT BpeMeHHU 0e3 CYIIECTBEHHOI'O CHHKCHHS €€ CTOMMOCTH, 3aBUCHUT OT
Crpoca U MpeaiokKeHus Ha peiHke. OOIHUranuu co CTPYKTYPHBIM JJOXO0JI0M YacTO UMEIOT HU3KYIO
JMKBUAHOCTb, TO €CTh U3-3a2 HEOOJIBLIIOrO 00BbEMa TOProB OBIBAET CJIOKHO HAWTH IMOKYMATEs.
OOnurauu  co  CTPYKTYPHBIM  JIOXOJIOM MOTYT oOpaliaTbCsi Ha OpraHM30BaHHOM U
HEOpPraHU30BaHHOM pbiHKe. Hanbosnee TUKBUIHBIMH SBISIOTCS OOJUIAllMU CO CTPYKTYPHBIM
JI0XOJI0M, 0OpallaroIyecs: Ha OPraHU30BaHHOM pbIHKE. OOJIMranuu co CTPYKTYPHBIM J10XOZ0M,
He oOpalnaronecs Ha OpraHM30BaHHOM PBIHKE, MeHee TUKBUIAHBI. OiHaKo B 11000M ciyyae Bbl
MOYKETEe CTOJIKHYTbCS B OIIPEC/ICHHBII MOMEHT ¢ HEBO3MOXKHOCTBIO IIPOJIaTh CBOM OOJIMIalluy CO
CTPYKTYPHBIM JJOXOJ/IOM HJIU C T€M, 4T0 Bam npuzercs npoaaTh UX C CyIIE€CTBEHHBIMH YOBITKaMU
U3-32 CHIDKEHHUS CIpoca Ha HUX WIM KaKUX-IMOO OrpaHMYeHHWH Ha UX oOpalieHue.
[TpeanoceiikamMu JUIsl CHUXKEHUS JHMKBUAHOCTU OOJMralMid CO CTPYKTYPHBIM JOXOZOM MOTYT
SBIATBHCS: MCKIIOYEHHE OONMraluii co CTPYKTYpHBIM JOXOJOM H3 KOTHPOBAJIBHOIO CIHCKA
OMpXHU, CHI)KEHHE pEeHTHHIa 5SMHUTEHTa (KOHKPETHOrO BBIIIyCKa OOJUranuid, Juua,
IPEOCTaBUBIIETO0 oO0EecredYeHue Mo OoOJuramusM, 0OpH €ro HajJu4dWu), HEeraTuBHbIE

KOpPIIOpaTUBHBIC COOBITHS U Apyrue 00CTOSITEILCTBA.

Kpenutnbliii puck. CymiecTByeT pucK HEHCIIOIHEHHUS] SMUTEHTOM OOJIMraluil co CTPYKTYPHBIM
JTIOXOJIOM CBOUX 00513aTeNIbCTB, KOTOPBI MOXKET pealn30BaThCs, B YaCTHOCTH, B BUJIE HEBBIILIATHI
WIN 33/IEP’KKU BBITUIATHI KYITOHOB U (WJIM) MOTAIICHNs HOMUHAJIBHON CTOMMOCTH OOJIMTralu co
CTPYKTYpPHBIM J0XOJIOM B MPEAYCMOTPEHHOM pa3Mepe He3aBHUCHUMO OT HACTYIUICHHS! COOBITHIA,

ONMCAHHBIX B YMHUCCHOHHOMN JOKYMCHTAaIUH.

Puck pedoara. Curyanus, npu KOTOPOW 3MHUTEHT HE B COCTOSIHUM BBIILJIATUTH BIIAJEIbLAM
o0nuranuii co CTPYKTYPHBIM JI0XO/I0M CyMMY IOTaIIeHUs1 OOIUrauii ¥ (M) KyOHOB MO HEH.
B 3TOM citydae MHBECTOPBI PUCKYIOT TIOTEPATH BCE CBOM BIIOKEHHSI B IaHHYIO LIEHHYIO Oymary.
JedonTt MokeT MPOU30UTH Y SMUTEHTOB C JIFOOBIM YPOBHEM KPEAUTHOTO peTuHra. KpenuTHeii
PEUTHHT OTpa)kaeT MHEHHE PEUTHHIOBOIO areHTCTBa O BEPOSTHOCTH HACTYyIUIEHUs nedoiira:
HauMEHee BEPOSTHBIM YPOBEHb, KaK MpaBWIIO, o0o3HauaeTcss «AAA» (BBICHIMNA KPEeTUTHBINA
YpOBEHb, 3aTeM clefyeT «AA», «A», «BBB», «BB», «B» 1o crenenu yBennueHust BEpOSITHOCTU

nedonta). UeM HUXKE KPEIUTHBIA PEUTUHT SMUTEHTA (KOHKPETHOTO BBHINYCKa OOIHTalHii, JIHIIa,




npeaoCTaBUBUICTO obOecIeyeHue 1o 06JIPIFaHI/I5[M, Ipu €ro HaJ'II/I‘II/II/I), TEM BbIIIC, ITO MHCHHIO

KPEIUTHOTO PEHTHHIOBOTO areHTCTBA, BEPOSTHOCTH 1e(onTa.

[Ipu 3TOM, PMHTEHTaMU OOJUTALUK CO CTPYKTYPHBIM JIOXOJOM MOTYT OBITh KOMIIAHWH, HE
o0agaromuye KpeAuTHBIM PeUTHHTOM. B 3TOM cityuae ocobeHHO BaykeH Barr camocTosiTenbHbIi
aHaM3 (PUHAHCOBOM YCTOMYMBOCTH SMUTEHTa, KadecTBa oOecredeHusl Mo odiaurauusam (mpu

HaJTUYHH ).

Puck OGankporcTBa 3MuTeHTa. B ciiyuae GaHKpOTCTBa SMHTEHTa pa3Mep €ro HMMYyIecTBa
HEJI0CTATOYEH IS pacyeToOB CO BCEMH KpeauTopaMH. Iloramenne 3a10J5KeHHOCTH IPOUCXOIUT
COTJIaCHO 3aKOHOJATEJIBHO YCTAaHOBJICHHOW odepenHocTH. HecmoTrps Ha TO, 4ro B Ciy4ae
OaHKPOTCTBA BBIMJIATHI OCTABIIETOCS HMMYIIECTBA JMHUTEHTA MPOU3BOIATCSA BIAAENblaM
oOnurauuii mepes BIaeNbllaMd MPUBHIETHPOBAHHBIX U OOBIKHOBEHHBIX AaKIIMi, MMYIIECTBA
MOJKET OBITh HEJIOCTATOYHO JIJISl BBITUIAT ITO OOJIUTAIUsAM CO CTPYKTYPHBIM JI0X0A0M. B pesynbrarte

Br1 MoxxeTe MOTEPATH BCC CBOU BJIOKCHUS B 06erau1/m CO CTPYKTYPHBIM OJOXOOO0M.

B OonpmmHCcTBE ciydaeB SMUTEHT OepeT Ha ce0si oOs3arenbcTBa 1O obnuramusMm  0es3
JIOTIOJTHUTEIBHOTO0 UMYIIIECTBEHHOIO obecredeHusi 1o HUM. CIIoCOOHOCTh AIMUTEHTA B IOJHOM
00BbeMe BBINOJIHATh CBOU 0053aTeNIbCTBA MO OOIMralusIM [TOATBEPKAAETCS, HAIPUMED, BEICOKUM
KPEIUTHBIM PEHTHHIOM SMHUTEHTA, €0 YCTOMYMBBIM (DMHAHCOBBIM MOJIOKEHHEM U T.1. BmecTe ¢
TEM HCIIOJNHEHHE O00s3aTeNbCTB IO OONUTAIUMsM MOXKET TOJHOCTHIO WM  YacCTHYHO
o0OecrieunBaThbCsl 3aJI0TOM, MOPYYUTEILCTBOM, OAHKOBCKOW TapaHTHEW, roCcyJapCTBEHHOW WU
MYHUIIUNAIbHON rapantuel. [Ipenmnonaraercs, 4To B ciiydyae HEBBINOJIHEHUS SMUTEHTOM CBOMX
0053aTeNIbCTB MO0 TAaKUM OOJMranusM T[OTalleHue 3aJl0JDKEHHOCTH Iiepes  BIajesbliaMu
oOnurauuii  ocymecTBiasercss (IMOJHOCTbIO MJIM YacTUYHO) 3a CUYeT NPEeIyCMOTPEHHOTO
obecnieuenus. [Ipu nokynke obnuranuii Bam crienyer oOpaTUTh BHUMaHuE Kak Ha (DMHAHCOBYIO
YCTOMYUBOCTB U JOOPOCOBECTHOCTh SMUTEHTA, TaK U HAa KAYECTBO OOECIIeUeHHs 0 O0IUrausM

(Ipu HATTMYHH).
Komuccun

[Ipu caenkax ¢ OOMUTaNMsIMH CO CTPYKTYPHBIM JIOXOAOM B3MMaeTcs KOMHUCCHS Opokepa 3a
WCTIOJTHEHUE TMOPYYECHUM, a TaKKe MOMKET B3MMAThbCd KOMHUCCHUU OWPKH W KIMPUHTOBOMN
OpraHM3aly 32 COBEpPILEHUE CHIEIKU, KOMHCCUS JEMO3UTapus 3a y4yeT MpaBa COOCTBEHHOCTU
WHBECTOpa Ha OOJIUTAITMIO CO CTPYKTYPHBIM J0X0J0M. PazMmepsl Bcex TapuoB MOKHO HAWTH HA

caiite Opokepa, AeTo3uTapHsl, KITMPUHTOBON OpraHU3allud U OUPIKH.




[Ipu mokymke oOparniaroIieics Ha peIHKE OOJUTALUN CO CTPYKTYPHBIM JIOXOJIOM B CYMMY CIIEIKH
MOKET BKJIFOYAThCS YaCTh OCHOBHOTO HM/WJIM (PMKCHPOBAHHOT'O KYIIOHHOT'O TIPOIIEHTHOTO J10X0/1a
Mo OOJMUTAlMA CO CTPYKTYPHBIM JIOXOJOM, PAacCUMTHhIBaeMas IMPOMOPLIHUOHAIBLHO KOJIUYECTBY
JHEH, MPOMIeAIINX OT JaThl MPEAbIAYIIEeH BBIIIATHI KYMIOHHOTO J0X0/a J0 JaThl UCIOJHEHUS
CHCIIKH KYIUTH-TIpOAKH oOymranuu. J[aHHBIA HAKOIJICHHBIM KYIOHHBIN JIOXOJ TepeaaeTcs
MPOJIaBIy OOJUTAIIMU CO CTPYKTYPHBIM JIOXOJIOM. YTOYHHUTE MPaBHJIa pacueTa HaKOILIEHHOTO

KYIIOHHOT'O /10X0/1a IpY MOKYIIKE 0OJUTalliy CO CTPYKTYPHBIM J1I0XO0M.
Kano0b1 1 npenoxKkeHus

Kano6wl u mpemnoxenus Bel MoxkeTe HarpaBuUTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHudaere, B
CaMOpETyJIMPYyEMYI0 OpraHu3auio B chepe (HUHAHCOBOTO PHIHKA, YWIEHOM KOTOPOW SIBIISIETCS

Takoi Opokep, uiu B bank Poccun.




