NudopManinoHHbIi TOKYMEHT
OnuuoHHBIA A0TrOBOP

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEGHHBIMH TpeOoBaHusmMu. He sBisercs
VHUBUJYAIIbHOM  WMHBECTULMOHHOM  pPEKOMEHJALMEN WM  PEKJIaMHBIM  MaTEpPHaJIOM.
Nudopmarnus npuBeaeHa i MOHUMaHHUS CYIIECTBEHHBIX XapaKTEPUCTHK M PUCKOB OIMIIMOHHOTO
JIOrOBOpa

ITO He BKJIAJX

Bbl Mo:keTe He TOJbLKO MOTEPHATH BCE€ YTO BJIOKHUJIH, HO U B HEKOTOPLIX CIOyvYasx
0CTATHCA J0JI’KHbI

Cpeacrsa He 3acTpaxoBaHbl (He TAapaHTHPOBAHbI) FOCYAAPCTBOM
B ciiyyae motepb KoMIneHcauuii He NPeIyCMOTPEHO

HekoTopble onumoHHbIE JOTOBOPHI NPeAHA3HAYEHBI /I KBATU(UIUPOBAHHBIX
HHBECTOPOB. /[J1s1 HeKBAIM(PUIINMPOBAHHBIX HHBECTOPOB 3aKJII0YeHHE OMMIMOHHBIX
JOTOBOPOB JOCTYIHO TOJbKO MPH MOJIOKUTEIbHOM pe3y/ibTaTe TECTUPOBAHUS.

OcHoBHbIE XAPAKTEPUCTUKH ONMMIUOHHBIX TOIrOBOPOB:

OnuuoHHBIN J0roBOp (OIMLKOH) - 3TO JJOTOBOP, KOTOPBIN JaeT MOKYMATeIIo ONMIHOHA IPAaBO KyNUTh
WY TTPOJIaTh OAa3MCHBIIM aKTHB MO ONPEEICHHOM [IeHe B Oy yIieM, TPy 3TOM Y IPOJIaBLa ONIIMOHA

BO3HHUKACT BCTPCUYHAA 0053aHHOCTE MCITOJHUTD Tpe6OBaHI/Ie IMMOKymnaTeJis.

OHI_II/IOHH MOTYT 06pamaTLc51 Ha OpPTaHHU30BAHHBIX TOpTrax HJIK 3aKJI0YaTbCA Ha BHe6I/Ip)KeBOM
PBIHKE, Pa3JIM4aThCA 110 BUAY, TUITY IIOCTABKH, CHOCO6y HUCIIOJITHCHHUA, CHOCO6y YILJIaThl IPEMHUH,

0a3uCcHOMY aKTUBY U T.J.

OnmuoH MOXeT TpeaycMaTpuBaTh MPaBO TMOKYNKM Oa3uCHOTO aKTHBa B OyAylIeM IO
YCTaHOBJICHHOM II€HE B OMPEIETIEHHBIN CPOK («OMIIMOH KOJUT»), WU MPaBO MPOJaXKH 0a3HCHOTO

aKTHBAa B OyyIlleM M0 YCTaHOBJIEHHOM 1IEHE B ONPEENIEHHBIN CPOK («OIIIMOH IIYT»).

OnuuoH MOXeT MpeaycMaTpuBaTh MPaBO IMOKYIMATEIs OIIMOHA WCHOJHUTH OMIIMOH B
MPEeyCMOTPEHHYIO ATy («E€BPOIMEUCKHI OMIIMOHY), 1100 B 1000 1eHb A0 ONpeAeTIeHHON aThl

(«aMepHKaHCKHUH OMIIMOHY).

[Tpemust MOKET YIUIAYUBATHCS €IUHOPA30BO MPH MOKYIIKE OMIIMOHA («IIPEMHUANIBHBIN OMIIHOHY),
IPU 3TOM JI0 UCTIOTHEHUsI OTIMOHA TTO3UIIUS HE TIEPEOIICHUBACTCS, U BApUAIIMOHHAs Mapka ( CyMMa
JIEHEKHBIX CPEJICTB, KOTOPYI OJIHA W3 CTOPOH OMIIMOHHOTO JOTOBOpa OO0s3aHa YIJIaYMBaTh
JIPYTO CTOPOHE KaXbIH JIEHb B 3aBUCHMOCTH OT COOTHOIICHUS IIEHBI 3aKJIFOUYCHHSI OTIIIMOHHOTO

A0rosopa u €ro TCKyIJ.[CfI LIGHBI) HE NCPCUHHCIACTCA. B cjIydac, €Clii nNpeMus HC YIIa4uBacTCH,




MIPOUCXOIUT eKEAHEBHOE (MIEPUOAUYECKOE) MTEPEUNCICHUE BAPUAIIMOHHON Map KU 10 UCTEUEHUS

CPOKa OMIIMOHA («MapKUPYEMBIH OIILIMOHY).

«IlocTaBouyHbBIC ONIIMOHBID» HNPEAIIOJararoT IMOCTaBKY 0a3MCHBIX aKTHBOB. HpI/I HUCIIOJIHCHHUH
«pacucTHOIrO OIluOoHAa» ABUKCHUA 0a3UMCHOr0 akKkTHBa HE MpoucCxoauT — BMCCTO 3TOI'O
IMPOU3BOAUTCA IMEPCUYHUCICHUE IOCHCKHBIX CPCIACTB IIOKYIIATCII0, €CJIIM OIIIHOH OKa3aliCid

MPUOBUTBHBIM.

bazucHpIM aKTHBOM ONIMOHA MOTYT BBICTYNATh LIEHHbIE OyMaru, IOTOBOPBI, SBISIOIINAECS
NPOM3BOJHBIMU (PMHAHCOBBIMH HWHCTPYMEHTaMM, TOBapbl, BajgioTa U T.n. OJHOBPEMEHHO Ha
OpPraHW30BaHHBIX TOPTaX MOTYT OOpaIlaThCsi HECKOJBKO OIIMOHHBIX JOTOBOPOB Ha OJUH

0a3MCHBIN aKTUB C Pa3sHbIMU CPOKaAMH HCITOJTHCHUA.

B cjrydae, €CJI OIIIHOH 06pa1uaeTcsI Ha OpraHru30BaHHLIX TOPrax, yCJIOBHA OIIIMOHHOI'O 10Ir0BOpPa
YKa3aHbl B CHeLII/I(I)I/IKaI_[I/II/I, KOTOpasa pasMCIIaCTCs Ha caite 6I/Ip)I(I/I B cJIydac 3aKJIHOUCHUA

BHEOHMPIKEBOTO OIMIIMOHA BCE YCIOBHS YKa3bIBAIOTCS B IOTOBOPE.
OcHOBHBIE PUCKH:
PbiHOYHBIN pUCK

J10X0/1b ”YHBECTOPOB B OMIIMOHBI 3aBUCST OT IIEHBI (3HaYEHHs) 6a3MCHOTO aKTHBA, KOTOPas MOXKET
KaK pacTH, TaK W CHUXKATbCA, U €€ JTUHAMHKA B MPOIUIOM HE O3HAYaeT TaKOH K€ JTUHAMHKHU B
Oynymem. CylecTByeT PUCK TOTO, MOKYIasi OMIIMOH Bbl moTepsieTe Bce BIOKEHHBIE CPEJICTBA, a
B clly4ae, eclid Bbl BBICTymaeTe mpo/1aBlioM OMIMOoHa, Bl MOXkeTe moTepsTh HE TOJIBKO BCE, YTO

BJIOXKHUJIN, HO U OCTAaTbCA JOJIZKHBI 6p01<epy

Puck JIMKBUJIHOCTH. OTCYTCTByeT TrapaHTUd JIUKBUAHOCTH OIIIHOHA B 000 MOMEHT BPCEMCHHU.
B ciryvdac, €CJ OIIHOH oGpamaeTcsi Ha OpPraHM30BAaHHLIX TOpPrax, JUKBUJIHOCTb 3aBUCUT OT
CIIpoCa 1 MpECAJIOKCHUS Ha PBIHKE. Puck JIMKBUJHOCTH IIPOABIACTCA B CHUKCHHUU BO3MOXKHOCTH
COBCPIIUTH CACIIKY C OIIMMOHOM, B TOM YHCJIC 3aKPbITh IMO3ULIUIO IO HeO6XOJIHMOﬁ OEHE H3-3a

CHHMIXCHUA CIIPOCa Ha HETO.

[To3umus Mo ONIIMOHHOMY JI0TOBOPY, OTKPbITasi Ha BHEOUPIKEBOM PHIHKE, MOXKET ObITh 3aKpbITa
TOJILKO Ha BHEOMPkKEBOM pbIHKE. CyIIECTBYET PUCK TOT0, UYTO BBl He cMOXKeTe 3aKPhITh MO3UIINIO
[0 ONIIMOHHOMY JIOTOBOPY, 3aKJIIOYEHHOMY Ha BHEOUP)KEBOM pBIHKE, /0 HCTEUEHHUS CpOKa

OII[MOHA.

Puck ucnoan3oBaHus (l)](IHaHCOBOFO mjaeya. Yacro JJIs1 TOro, YTOOBI OTKPBITH IMO3ULUIO TI0

OTNIIMOHHOMY JIOTOBOPY, BaM Heo0X0oaMMO HMMETh TOJBKO 4YacTh CTOMMOCTH JIOTOBOpa




(rapanTuitHOe oOecreueHne), a He BCIO CyMMY HeJuKoM. [Ipu 3ToM Bo3HUKaeT «d3¢h(dEKT mieday,
KOTOprfI YBCJIMYHBACT KaK HOTGHHHaﬂbeIﬁ J0X04, TaK U BO3MOXXHBIC Y6LITKI/I. KJII/IpI/IHI‘ OBast
opranu3ansi W OpOKepbl IODKHBI YHPABISATh PHCKAMH M B HEKOTOPBIX CIydasiX BBUAY
HEOJIaroNnpysITHBIX PBIHOYHBIX KOJICOAHWH MOTYT TOTpeO0OBaTh BHECTH JIOTIOJHHUTEIBHBIC
JICHEe)KHBIE CPEJICTBA M CIENIaTh 3TO B KOPOTKOE BPEMsi, a B CIy4yae HEHCIIOJIHEHHs TpeOOBaHMUs
OpoKep UMEeeT MPaBO MPUHYIUTEIBHO 3aKPBITh MO3UIUIO TI0 OMIIHOHY. OOIuil YOBITOK, KOTOPBII
Brl Moxkere moHecTtu B PE3YIbTATC onepauﬂﬁ C OINIMOHaMH, MOXCET 3HAYUTCIIbHO IPCBBICUTH

CYMMY BJIOKCHHBIX CPEACTB.

Puck uzmeHeHus pazmepa rapaHTHHOIro odecnevenusi. B nepuo ynepkanus MO3UIUHU 110
OMpIKEBOMY OINMIIMOHHOMY KOHTPAKTy MOXKET ITPOU30UTH MepecyeT rapaHTUHHOTO 00ecreyeHus,
¥ OHO MOXET 3HAYUTEJIHHO YBEIMYUTHCS, UTO 3aCTaBUT Barero oOpokepa noTpedoBaTh BHECTH
JOMMOJIHUTCIIBHBIC NCHCKHBIC CPCACTBA MJIA COXPAHCHUA MMO3UIIUH U CACIATh 3TO B KOPOTKOC
Bpems. MI3MeHeHre rapaHTUHHOTO 00eCTIeYeHHsI MOXKET OCYIIECTBIATHCS KaK B TEUCHUE

TOpl"OBOﬁ CCCCHHU, TaK U BHC TOpFOBOﬁ ceCCuu.

Puck npuHYIMTEJIBHOr0 3aKpBITHA NMO3MUMU. B ciyyae, eciin Bamux NEHEXKHBIX CPEICTB,
UMEIOIUXCS B PAacHOpsDKEHUHM Opokepa MpHU 3aKII0YEHUU OMPXKEBOIO ONMLIMOHHOTO KOHTPAKTA,
HEJ0CTAaTOYHO JJIsi FapaHTUHHOro oOecnedyeHus WM YIUIaThl BapHallMOHHOM Mapiu, Opokep
MMeEEeT MPaBo NPUHYAUTEIBHO, TO €CTh 0e3 Baiiero cornmacusi, 3akpbITh MO3ULIKIO 110 OUPKEBOMY
ONIMOHHOMY KOHTPAKTY. 3aKphITHE MO3ULMH IPOUCXOAUT IO TEKYIIUM LIEHaM, KOTOPbIE MOTYT
OBbITH HEBBITOAHBI /1151 Bac 1 mpuBecTH K BO3HUKHOBEHUIO y Bac yObITKOB. BBl MOXeETE moHecTH
3HAYUTENbHbBIE YOBITKH, HECMOTpPSI Ha TO, YTO IOCJIE ATOr0 M3MEHEHHE IIeHbl 0a3MCHOI0 aKTHUBa
MOJKET NPUHATH OnaronpusitHoe a5 Bac HanpaBnenue u Bol monyuninu Obl foxo[, ecnu 061 Baa

MO3UIUS He ObllIa MPUHYIUTENBHO 3aKPHITA.
Komuccun

[Ipu cnenkax ¢ ommoHamMu Ha OMpIKE B3MMAETCs KOMHUCCHS OpOKepa 3a OTKPBITHE U 3aKPBITHE
MO3UINH, TAKKE MOTYT B3MMAThCS OT/AETbHAS KOMHUCCHs OpOKepa 3a MCIIOTHEHHE OMIIHOHHOTO
JIOTOBOpaA, OUpKeBast U KIMPUHTOBasi KOMUCCHH. Pa3mepbl Bcex TapugoB MOKHO HAWTH Ha caiiTe

Opoxkepa, KIMPUHTOBOW OpraHU3aIi U OUPKH.
7Ka00b1 ¥ npea10KeHUus

Kano6el u mpenoxenuss Bel Moxkere HarpaBuUTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpEryJIMPyEMYI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBIIAETCS

Takoi Opokep, unu B bank Poccun.




