®opma HHPOPMALMOHHOTO JOKYMEHTa 00 OOJUTaIllii POCCUICKOTO IMUTEHTA CO CTPYKTYPHBIM JOXOJI0M

WNndopmanoHHbII JOKYMEHT

OﬁJ’II/II‘aHI/IH pOCCHﬁCKOFO IMHUTECHTA CO CTPYKTYPHBLIM 10X0A0M

[IpenocraBisieTcsi B COOTBETCTBUM C YCTAHOBJICHHBIMH TpeOoBaHUsSMHU. He sBIsSeTCS WHAMBUAYATbHON
WHBECTHUIIMOHHOW PEKOMEHJAINEH WK peKIIaMHBIM MaTepuaioM. MHbopmanus nprBeaeHa 11k TOHUMaHUS

CYLIECTBEHHBIX XapaKTEPUCTHK M PUCKOB OOJIUTALIMU POCCUHCKOTO YMUTEHTA CO CTPYKTYPHBIM JIOXOJIOM.

ITO He BKJIAJ

Bbl MokeTe OTEepPSITH BCE, YTO BJIOKHJIH

CpencrTBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM
B ciiyyae motepb KoMIneHcauuii He MPeIyCMOTPEHO

HekoTropble o0JMranmmu ¢o CTPYKTYPHBIM I0XO0AOM [JOCTYHHBI K HNPHOOPETEHHUIO
HEeKBAJIM(UUMPOBAHHBIMM HWHBECTOPAMHM TMPU MNOJOKUTEJIBLHOM pe3yJjbTaTe TeCTHPOBAHMSI.
OcrajgbHble  00MralmuMm €O  CTPYKTYPHBIM  JIOXOAOM  MOIrYT  HpPHOOpeTaTbh  TOJBKO
KBAJIU(UIHPOBAHHbIE HHBECTOPBI.

OcCHOBHBIC XapPAKTEPUCTHKH 00JIMIalliy €O CTPYKTYPHBIM J0X010M POCCHHCKOI0 JMHTEHTA.

O6nuranus pocCUUCKOTO YMHUTEHTA CO CTPYKTYPHBIM JOXOJOM - 3TO IIeHHas Oymara, pa3Mep BBHIIUIAT 10
KOTOpPOM 3aBUCAT OT HACTYIUICHHS WU HE HACTYIUICHHs OMpeAeNieHHBIX oOcrosTenscTB. K Takum
00CTOSITENILCTBAM MOTYT OTHOCUTKLCS, HAMpUMEp, MOCTHKEHUE OIMpPE/IeJICHHbIX 3HaueHUil IIeH 0a3HMCHBIX
aKTHBOB B ONPEJICTICHHBIC AaThl, B TOM YHCJIE IICHBI Ha TOBAPHI, IIEHHbIE OyMaru, Kypchl BAJIIOT, TPOLIEHTHEIE

CTaBKHU, IOKAa3aTeJIN yPOBHS MHPIIALNY, OPUIIMATIbHAS CTaTUCTUYECKass HHPOpMaIHsL.

PaSMep BCEX BBIIIJIAT I1O O6J'II/Il"aI_[I/H/I CO CTPYKTYPHBIM JOXOJAOM HE MOXKCT OBITh MEHbBIIIE €€ HOMUHAJILHOMN

CTOMMOCTH, YTO MHOT'/Ia HA3bIBAOT «IIOJIHOM 3aIUTON KaIllUTAaJIa.
Kaxxmast obnuramnust co CTpyKTYPHBIM JI0XOJIOM OJTHOTO BBIITyCKa UMEET OJIMHAKOBBIN 00BEM TIPaB.

[Toramenre HOMHUHAIBLHON CTOMMOCTH OOJHMTallMA CO CTPYKTYPHBIM JIOXOJIOM MOXKET OCYIIECTBISATHCS
YacTIMH B Tpoliecce oOpalieHusl obnmuranuu (aMmopTusanus oOmuraiuu). B sTom ciydae ocraBiiuecs
KYIIOHHBIE IUJIAT€KU MOTYT PACCUMTBHIBATHCA MCXOJsl W3 HENOTAIIEHHOW HOMHMHAJIBHOM CTOMMOCTH

00JMraluu co CTPYKTYPHBIM 1I0XOOM.

VYcnoBusiMH BBIITyCKa OOJHMTramyii CO CTPYKTYPHBIM J0OXOJOM MOTYT OBITh IPEIYCMOTPEHBI YCIIOBHS
JOCPOYHOr0 NOTalIeHHs 110 MHUIIMATUBE IMUTEHTA U (WIM) [0 MHULMATHUBE UX BiaJesbleB. B HEKOTOPBIX

CIy4asiX SMHUTEHT WJIM WHOE JIMLO 3apaHee OOBSABISET O CBOEH TOTOBHOCTU MPUOOPECTH y JH000T0




3aMHTEPECOBAHHOIO JIMLA OOJIMrallud CO CTPYKTYPHBIM JTOXOJOM B ONpelesieHHywo naTty (odepra mo
obmuranusaM). OOpaTuTe BHHMAaHHE, YTO KOJMYECTBO OOJMTaluMii €O CTPYKTYPHBIM JIOXOJOM,
npuoOpeTaemMbIX 1Mo odepre, MOXKET OBITh OrpaHHYEHO, M BBl HE cMOXXeTe MpH KeIaHWW MpPOJAaTh BCE

umeronecs: y Bac o0iuranuu co CTpyKTypHBIM TOXO/I0M.

Bce ycnoBust moramieHusi M BBIIIAT KYMOHOB MO OOJMIallMd CO CTPYKTYPHBIM JIOXOJIOM OIIPE/ICJICHBI B

IMHUCCHOHHOM JOKYMCEHTAIUH.

OOnuranyu co CTPyKTYpHBIM JIOXOJIOM, B OTJIMYME OT aKIHid, HE JAIOT MPaBO HA y4acTUE B YIPABICHUU
KOMITaHHEH (0OIIECTBOM) - SMUTEHTOM, a TAK)KE MPABO HA y4acTHUE B YIIPaBICHUU KOMIIaHUEH (001ecTBOM),
YbU IICHHBIE OyMaru yka3aHbl B SMUCCUOHHOM JOKYMEHTAIIMM KaK aKTHUB, OT H3MEHECHHSI IICHBI Ha KOTOPBIH

3aBUCHT IOJIyYE€HUE JOXOJ0B MO OOJIUralusM CO CTPYKTYPHBIM J10XO0M.

YuacTe B pacnpeejleHUH UMYHIIECTBA, OCTAONIErocsl NP JUKBUAANUM (0AHKPOTCTBE) SMUTEHTA.
[Ipn AUKBUIAIMHM AYMHUTEHT MpPEKpallaeT CBOIO ACSITENbHOCTb, €r0 UMYIIECTBO PACIPEACISETCS MEXIy
KpeauTopaMu (KaKk MpaBUIIo, IIyTeM MPOJaXH UMYIIECTBA U MEpeadyn ICHEKHBIX CPEICTB KPEAUTOpaM), B
TOM YHCJIE BJIaJIEbLIaMHU O0JIMTAalUil CO CTPYKTYPHBIM JOX0A0M. Branenbiisl 00auranuii co CTpyKTYPHBIM
JIOXOJIOM YYacTBYIOT B pacIpelelleHUM HMYILECTBa Iepell BiajeibllaMd NPUBUIETUPOBAHHBIX U

OOBIKHOBEHHBIX aKI[HIA.
OcHOBHBIC PHCKH:

PbIHOYHBIN PHCK (PHCK HETAaTHBHOI'0 H3MEHEHHUSI CTOUMOCTH O0JIMIaliii €O CTPYKTYPHBIM J0X00M).
CroumocTs mnpuHajnexanel Bam oOaurammu co CTPyKTYpPHBIM JOXOJOM MOXKET KaK pacTd, Tak H
CHIKaThCsl. PocT cTroMMocTH OOIUranu co CTPYKTYPHBIM JIOXOJOM W/WJM TOJIOKUTENIbHAs AUHAMHUKA B
IMPpOHIJIOM HHBIX HOKaSaTeHCﬁ, OT KOTOPBIX 3aBUCUT OOXOHO II0 O6J'II/IFaIII/II/I CO CTPYKTYPHBIM OOXOOAOM, HEC
O3Ha4yaeT pPOCTa CTOMMOCTM OOJMraMu CcO CTPYKTYpHBIM JoxoJoM B OyaymeM. CroumocTb
npuHajnexameid Bam oOauramuu co CTPYKTYpHBIM JOXOJOM MOKET MEHATbCS TOJA BIUSHUEM
0OCTOSITENIBCTB, OT KOTOPBIX 3aBUCUT MOJIYUYECHHUE J0XO0/I0B (HAIIpUMep, M3MEHEHHUS 1IeH Ha TOBApbI, [IEHHbIE
6YMaFI/I, KypChbl BaJIIOT, JUHAMUKH IPOLCHTHBIX CTABOK M HWHBIX O6CTO$IT€J'H)CTB, OT KOTOPBIX 3aBUCHUT
YPOBEHb JI0OXOJIa 1O CTPYKTYPHBIM OOJUTanmsIM). Takke N3MEHEHHE PRIHOYHOM CTOMMOCTH OOJIMTaIliid CO
CTPYKTYPHBIM JOXOJ0M MOXKET OBITH CBSI3aHO C U3MEHEHHUEM BOCIIpHUATHA PBIHKOM q)HHaHCOBOFO COCTOAHUA
U IJIATEeKECIOCOOHOCTH AMHUTEHTa OOJUranuii Co CTPYKTYPHBIM JOXOJOM, B TOM YHUCIIE C M3MEHEHHEM
KPEIUTHOTO PEUTHHra SMUTEHTA (KOHKPETHOTO BBITYCKa OOJIUraIHii, TUIA, IPEJOCTaBUBILEro o0ecrieueHue

1o 00JUralysM, IIPU €ro HAJTUYUH ), KOPIOPATUBHBIMU COOBITUSAMHU U JPYTUMHU 00CTOSITEILCTBAMHU.

Puck TUKBHAHOCTH. JIUKBUIHOCTB, TO €CTh BO3MOXHOCTH IMPOIATH OOJIUTAITUIO CO CTPYKTYPHBIM JOXO0JI0M

B 110001 MOMEHT BpeMeHH Oe3 CYIIECTBEHHOI'O CHI)KEHHS €€ CTOMMOCTH, 3aBUCHUT OT cIpoca u
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IpeUIOKEeHUs Ha phiHKe. OOJIUranuy co CTPYKTYPHBIM JTOXOJIOM YacTO MMEIOT HU3KYIO JIMKBHIHOCTD, TO
€CTh M3-3a HEOOJIBIIOr0 00bEeMa TOPTOB OBIBACT CIOKHO HAWTH MoKymatens. OOnuranun co CTpYKTypHBIM
JI0XOJIOM MOTYT 00pamarhcsi Ha OPraHM30BaHHOM M HEOPraHW30BaHHOM pbIHKe. Hambolee JMHKBUIHBIMU
SIBJISIFOTCSL OOJIMTAIMU CO CTPYKTYPHBIM JJOXOJI0M, 00pallalolinecs Ha OpraHn30BaHHOM pbIHKe. O0uranum
CO CTPYKTYPHBIM JIOXOJIOM, HE OOpaIlaroNrecs] Ha OPraHM30BaHHOM PBIHKE, MCHee JIMKBUAHBL. OIHAKO B
ar000oM citydae Bbl MOXeTe CTOJKHYTBCS B ONPE/ICICHHBII MOMEHT C HEBO3MOXKHOCTBIO MPOJATh CBOU
O6JII/II‘aLII/II/I CO CTPYKTYPHBIM JOXOJAOM WM C TCM, YTO Bawm OpuaACTCAa NpoJaTrh UX € CYHICCTBCHHBIMU
yOBITKAMH H3-32 CHIDKCHHSl CIIpOca Ha HHUX WIM KakuxX-JIMOO OrpaHWYeHHHd Ha uX oOpalleHue.
[IpennochukaMu Uil CHHDKCHHS JIMKBHJHOCTH OOJIUTalliii CO CTPYKTYPHBIM JOXOJIOM MOTYT SIBISITBCS:
UCKJTIOYCHHE OOJUTanuii CO CTPYKTYPHBIM JOXOJIOM W3 KOTHPOBAIBHOTO CITHCKA OUPKH, CHIDKCHHE
peiiTuHra SMUTEHTa (KOHKPETHOTO BBINMYCKAa OONHUTalfid, JIMIa, NPEIOCTABUBLIETO OOECIIEYCHUE 10

O6J'II/II‘aI_II/I$IM, IIpu €ro HaHI/I‘II/IH), HCTATUBHBIC KOPIIOPATHBHBIC COOBITHA U Apyrue 00CTOITENLCTBA.

Kpenutnblii puck. CymecTByeT puCK HEUCHIOIHEHUS SMUTEHTOM OOJHUTaIlfii CO CTPYKTYPHBIM JTOXOJ0M
CBOMX 0053aTeIbCTB, KOTOPBIH MOXKET pealn30BaThCsl, B YACTHOCTH, B BUJE HEBBIIUIATHl WM 3a/1€PKKHU
BBIIJIATHI KYIIOHOB U (MJIM) MOTALIEHNs] HOMUHAJIBHOW CTOMMOCTH OOJIMraliii cO CTPYKTYPHBIM JJOXOJIOM B
NPEIYyCMOTPEHHOM pa3Mepe HE3aBUCHMO OT HACTYIUICHHS COOBITHH, OMHCAHHBIX B 3MHCCHOHHOU

JIOKYMEHTALIUH.

Puck gedouara. Cutyanus, npu KOTOPO SMUTEHT HE B COCTOSIHUM BBIIUIATUTH BIaJebliaM 0OJuranui co
CTPYKTYPHBIM JI0X0/I0M CyMMY IorameHust oonuranuii ¥ (i) KyroHOB 1o Hell. B aToMm ciydae uHBeCTOpHI
PHCKYIOT TOTEPSITh BCE CBOM BJIOXKEHHUS B JAHHYIO LIEHHYI0 Oymary. JleonT MoxeT Nponu30iTH y SMUTEHTOB
C TH0OBIM YPOBHEM KPEIUTHOIO peHTHHra. Kpe auTHBII peUTHHT OTpakaeT MHEHUE PEHTHHIOBOTO areéHTCTBA
0 BEpPOSATHOCTH HACTYIUICHHUS 1e(poiITa: HaMEHee BEpOSITHBIN YPOBEHb, KaK MpaBuiio, 0003HayaeTcst «AAA»
(BBICIIMI KPEUTHBIN YPOBEHb, 3aTeM clieayeT «AA», «A», «BBB», «BB», «B» no ctenenu yBenudeHus
BEPOSTHOCTH JedoiTa). YeM HIKE KPEIUTHBIM PEeUTHHI SMHUTEHTa (KOHKPETHOI'O BBIITyCKa OOJIUralHid,
JMIa, NPEeAOCTaBUBILIET0 oOecredyeHue Mo OoOaurauusM, MpH €ro HaJIWYMH), T€M BbIIIE, 10 MHEHHIO

KPEAUTHOTO PEUTUHTOBOTO areHTCTBA, BEPOSITHOCTh Ae(OoTa.

[Ipu sTOM, SMHTEHTaMU OOJMranuii CO CTPYKTYPHBIM JOXOJOM MOTYT OBITh KOMIAHUH, HE 00Jadaroline
KPEAUTHBIM peHTHHroM. B sToM ciydae ocoOeHHO BaxkeH Barn camocTosiTenbHbI aHain3 (UHAHCOBOM

YCTOﬁQHBOCTH OMUTCHTA, Ka4€CTBa obOecrieueHus 10 O6JII/IT8.L[I/I$IM (HpI/I HaJ'II/I‘-II/II/I).

Puck 0aHkporcTBa IMUTEeHTA. B ciiydae 0aHKpOTCTBAa SMUTEHTA pa3Mep €ro MMYIIEeCTBa HEJOCTaTOUYCH
JUTSL pacYEeTOB CO BceMU Kpenuropamiu. [loramienne 3a10;5keHHOCTH MPOUCXOIUT COMIACHO 3aKOHOAATEbHO
YCTaHOBJICHHON odepenHocTu. HecMoTps Ha TO, 4TO B cilydae OaHKPOTCTBA BBIIUIATHI OCTABILIErOCs

MMYIIECTBA SMUTEHTA MPOU3BOISATCS BJIaACNIbIIaM OOJUTAIMI TIepe BaAelIbllaMi TPUBUIICTUPOBAHHBIX U
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OOBIKHOBEHHBIX aKIMi, MMYIIECTBA MOXET OBITh HEJOCTAaTOYHO [JIs BBIJIAT IO OOJUTAIMSAM CO
CTPYKTYpHBIM J0XOJ0M. B pe3ymbraTe Bbl MOXETe MOTEpSTH BCE CBOM BJIOXKEHHUS B OOJIMTAIMH CO

CTPYKTYPHBIM J10XOJIOM.

B GonbImMHCTBE CitydaeB IMHUTEHT OepeT Ha ceOsi 00s3aTeNIbCTBA M0 OOMUranusM 0e3 JIOTOIHUTEIBHOTO
UMYIIECTBEHHOTO obecrieueHusi mo HUM. CrocoOHOCTh SMHUTEHTA B IOJIHOM OOBEME BBINOJIHATH CBOU
00s13aTeNbCTBA 110 OOJIMTalUsAM MOATBEPKAAETCS, HAIIPUMEDP, BBICOKUM KPEAUTHBIM PEHTUHIOM SMHUTEHTA,
€ro yCTOWYMBBIM (DMHAHCOBBIM IOJIO)KEHHWEM M T.J. BMecte ¢ TeM ucCHoOIHEHHE 0053aTEeNIbCTB IO
O0JIUTalMsAM MOXKET MOJHOCTBIO WM YaCTHYHO 00ECIIeYNBATHCS 3aJI0T0M, TOPYYUTEIHCTBOM, OAHKOBCKOM
rapaHTHed, TOCYJapCTBEHHOM WM MYHHULMIIAJIBHOM rapanTued. Ilpenmosaraercs, 4ro B ciydae
HEBBINIOJHEHUSI SMUTEHTOM CBOUX 0053aTEIbCTB M0 TAKUM OOJIHMralisIM [orallieHue 3a10JDKEHHOCTH Tepe ]t
BJaJieNbLlaMi  OOJUranuii ocymecTBisiercss (IMOJHOCTBIO WJIM YaCTUYHO) 3a CYET MPEeayCMOTPEHHOIO
obecnieuenns. Ilpu mokymke oOnuwramumii Bam ciemyer oOpatuTeh BHMMaHHE Kak Ha (DUHAHCOBYIO
YCTOMYUBOCTh U JAOOPOCOBECTHOCTh AMHUTEHTA, TaK W Ha KAa4eCcTBO obOecredeHus: 1o obnurammsaM (mpu

HAJTUYHH).
Komuccun

[Ipu caenkax ¢ obnuranUsiMM co CTPYKTYPHBIM JI0XOJOM B3UMAeTCsi KOMUCCHUSI OpoKepa 3a UCIOJIHEHHE
NOPYYEHHUH, a TaKKe MOXKET B3UMAThCd KOMUCCHM OUPXH M KJIMPUHIOBOM OpraHu3alMy 3a COBEpLICHHE
C/IETIKH, KOMUCCHS AETIO3UTApHsI 32 yUeT MpaBa COOCTBEHHOCTH MHBECTOPA HA OOJIUTALIUIO CO CTPYKTYPHBIM
noxonoMm. Pasmepbl Bcex TapupoB MOXKHO HallTu Ha caiite Opokepa, AENno3uTapus, KIUPUHIOBON

OpraHU3aINHU U OUPKH.

[Ipu nokymnke oOpararomieics Ha pbIHKE OOJUTAIIMU CO CTPYKTYPHBIM JJOXOJOM B CyMMY CIEJIKH MOXKET
BKIIIOYATHCS YaCTh OCHOBHOTO W/WJIH (PUKCHPOBAHHOTO KYMIOHHOTO MPOIEHTHOTO JOX0/a M0 OOIUTalluu CO
CTPYKTYPHBIM JIOXOZOM, PACCUUTBHIBAEMAasl MPOIOPLUOHAIBHO KOJHWYECTBY IHEW, MPOIIEAIIMX OT JAThI
MpeAbIAyIIeHd BBHIIUIATHI KYMTOHHOTO J0XOAa JO JaThl MCIIOJHEHHS CICIKH KYIUTU-TIPOJIaXKH OOJIMTallvu.
JlaHHBIN HAKOIUIEHHBIN KYMOHHBIN JTOXOJ] MEepeacTcsl MPOAaBIly OOJUTAIIMU CO CTPYKTYPHBIM JOXOJIOM.
YTouHuTe mpaBuiia pacueTa HaKOIUICHHOTO KYMOHHOTO JJOX0/1a MPH MOKYIKe OOJIUTallii CO CTPYKTYPHBIM

JOXOJIOM.
7Kay100b1 M npe10KeH U

XKanobsr u mpemioxxkenuss Bbl MoxeTre HampaBUTh Opokepy, € KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpETYJIHPYEMYIO OPTaHU3aIHIO B chepe (PMHAHCOBOTO PHIHKA, YWICHOM KOTOPOI SBJISIETCS TaKoi Opokep,

niau B bank Poccun.




