®opma HHPOPMALIMOHHOTO JOKYMEHTA MO CTPYKTYPHOM OOJIUraiii poCCHUICKOro SMUTEHTA

NudopmaninoHHbIN TOKYMEHT
CTpyKTypHasi 00JMrauus pocCuiicKOro SMUTEHTA

[IpenocTaBisieTcss B COOTBETCTBHM C YCTAaHOBJICHHBIMH TpeOoBaHWsMH. He sBisiercs
WHAMBUIyaJIbHON  MHBECTULIMOHHONW  pEeKOMEHJAalMed WIM  pPeKJIaMHBIM  MaTepHUaJIOM.
Hudopmanus npuseeHa 11 IOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CTPYKTYPHOM

00JIUTanuu pOCCUNCKOTO SMHUTEHTA.

ITO He BKJIAJX

Bb1 MokeTe MOTEPATH BCE, YTO BJIOKUIH

Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAHbI) FOCYAAPCTBOM

B ciiyyae motepb KoMIneHcauuii He NPeIyCMOTPEHO

CTpyKTypHBI€e 00JMTalMy NPeIHA3HAYeHbI /51 KBAJIU(UIMPOBAHHBIX HHBECTOPOB

OcHoBHbIE XapaKTEePUCTUKHU CTPYKTypHOﬁ Oﬁ.l'll/ll"alll/ll/l pOCCHﬁCKOFO IMUTECHTA.

CprKTypHaﬂ O6J'II/IF8.I_[I/IH pOCCI/II\/’ICKOFO OMUTCHTA - 3TO IICHHAasA 6YM3.F8., BO3MOKHOCTb U pasMep
BBITLJIAT IIO KOTOpOI\/’I (I[OXO)Ia W BBIIIIAT HIpH HOFaHIeHI/II/I) 3aBUCAT OT HACTYIUICHUSA WJIN HE
HACTYIUICHUSA OIPCACIICHHBIX o0croaTenseTB. K TakuM 00CTOATENLCTBAM MOTYT OTHOCHTBHCH,
HalmpuMmep, J0CTUKCHUC ONIPCACIICHHBIX 3HA4YCHUI OCH 0a3HCHBIX aKTHBOB B OIIPCACIICHHBIC NAaThI,
B TOM YHCJIC LICHBI HA TOBAPLI, ICHHBIC 6YMaFI/I, KYPCBhbI BAJIIOT, IIPOUCHTHBIC CTABKH, IIOKA3aTCJIN

ypOBHsI HHGIIALNY, OpUIMATIbHAS CTATUCTHYECKAsk HH(popMaIus.

Pa3Mep BCCX BBIIIIAT IIO CTPYKTypHOﬁ o0JHr allid MOXKCT OBITh MEHBIIIE €€ HOMHHAIBHOM

CTOMMOCTH, TAKYK€ BO3MOXHA MMOTEPS BCEX BIOKEHHBIX CPEJICTB.
Kaxxnas ctpykTypHasi o0nuranys oJHOTO BBIITyCKa UMEET OJIMHAKOBBIA 00bEM IpaB.

Iloramienue HOMHUHAJIBHOM CTOMMOCTHU CprI(TypHOfI O6JII/IFaI_[I/II/I MOKCT OCYHICCTBIATHCA

YaCTSMH B MpoIecce oOpamieHus: CTPYKTYPHOM 00Mranuy (aMopTu3aius 00JIuraium).

VYcaoBusMH  BBIMyCKa CTPYKTYPHBIX OONMranmuii MoryT OBITh HpPEIyCMOTPEHBI YCJIOBUS
JIOCPOYHOT'O TOTalIeHUs KaK 10 MHUIIMATUBE SMUTEHTA, TAK U 10 MHUI[MATUBE UX BIAJENbIEB. B
HEKOTOPBIX CIy4asX SMHUTEHT WIM HWHOE JIMIO 3apaHee OOBSABISET O CBOEH T'OTOBHOCTH
npruoOpecTy y JIto00Tr0 3aMHTEPECOBAHHOTO JIUIA CTPYKTYPHBIE OOJUTAlUH B OTIPE/ICTICHHYIO 1aTy

(opepra mo obmuranusm). OOpaTUTe BHUMAHUE, YTO KOJIMYECTBO CTPYKTYPHBIX OOJIWTAIUH,




npuodpeTaeMbIx 10 odepTe, MOKET ObITh OrpaHUYeHO, U Bbl HEe cMoKeTe Mpu sKeTaHUH MPOoIaTh

BCe umeronirecs y Bac ctpyktypHbie o0auranuu.

CrtpykTypHast obnuranusi MOXeT IMpelycMaTpuBaTh MapaMeTp, ONpeAeSIOUINi T00 J0X0/1a,
KOTOPYIO TOJIYYHT BIAACNEl] CTPYKTYPHOW OONHMTraiuu B 3aBUCUMOCTH OT WU3MEHEHUS IICHBI

YCTQHOBJICHHOTO B 3MHUCCHOHHOM TOKYMEHTAIIUU aKTHBA (AKTHBOB) — «KOA((UIIMEHT yIacTUs.

CrpykTypHast 0OIUranusi MOXXeT IpeayCMaTpUBaTh «YaCTHYHYIO 3aLIUTY KalHuTaxa» — JOJI0 OT

HOMMHAJIa, BHIIUIAYMBAEMYIO B JIFOOOM cllydae.

Bce ycnoBus morameHuss M BBIILIAT KYHOHOB 10 CTPYKTYPHOM OOJMranuu OIpE/ENICHbI B

SMHUCCHOHHOM JAOKYMCHTAaIMH.

CtpyKTypHble 00JMUTallMM, B OTIMYME OT aKUUi, HE JAalOT IPaBO HAa y4acTue B YIIPaBJICHUU
KoMIaHueil (00ecTBOM) - SMUTEHTOM, a TAaKXKe MpaBO HA yyacTHE B yNpaBJIEHUM KOMIIaHHEH
(oOmiecTBOM), UbM LIEHHBbIE OyMaru yKa3aHbl B 3MHUCCHOHHOM JIOKYMEHTALIMU KaK aKTUB, OT

HU3MCHCHUS LICHBI Ha KOTOpLIﬁ 3aBHUCHUT IIOJYUYCHHUC BBIILIAT IO CTPYKTYPHBIM O6JII/IFaIII/I$IM.

Yuyacrue B pacnpeneieHMH UMYLIECTBA, OCTAIOLIEroCs: NMPH JUKBUAANUN (0aHKPOTCTBE)
IMHUTeHTA. [Ipy NHMKBUIAMKM SMHUTEHT MPEKpallaeT CBOIO JESITEIbHOCTh, €ro HMYIIECTBO
pacmpenensercs Mexay KpeAuTopaMu (Kak MpaBUiio, MyTeM MPOJaXH UMYIIECTBa M Mepeaadu
JNEHEeXKHBIX CPEACTB KpeAuTopaM), B TOM 4YHCIE BIaJAeTbI[aMH CTPYKTYPHBIX OOIUTanuit
oOmiectBa. [lopaaok u pazmep BIIUIAT BiaJENbllaM CTPYKTYPHBIX OOIMranuil Npu JUKBUIALUN

(6aHKPOTCTBE) SMUTEHTA HOCUT BHICOKYIO HEOTIPEIETICHHOCTD.
OcHOBHBIC PHCKH:

PpIHOYHBII pUCK (PUCK HEraTMBHOI0 M3MEHEHHUS CTOMMOCTH CTPYKTYPHOH 00JMrauuu) -
CTOMMOCTH TIPUHAIEKAIICH BaMm CTpyKTypHOI 00IMramu MOKET KaK pacTh, TaK U CHUKATHCS.
PocT croumocTu CTpyKTYpHOM OOIUTAlMK W/WIIH TOJIOKUTEIbHAS TUHAMHUKA B TIPOILIOM HHBIX
MoKa3aTeNei, OT KOTOPhIX 3aBUCUT pa3Mep BHIIUIAT MO CTPYKTYPHOH OOIUTaiuu, HE O3HadaeT
pOCTa CTOMMOCTH CTPYKTypHOUM oOmuraruu B OymaymeMm. CTOMMOCTh TpuHAIIexanern Bam
CTPYKTYPHOUM OOJIMTAIIMA MOYKET MEHATHCS T10]] BIUSHHEM OOCTOSITEIBCTB, OT KOTOPBIX 3aBUCHUT
MOJyYeHHUE BBIIIAT MO CTPYKTYpHBIM OONMUTanusM (HampuMmep, W3MEHEHHE IIeH Ha TOBaphl,
[IeHHbIe Oymaru, Kypchl BaliOT, JMHAMUKA MPOIEHTHBIX CTAaBOK U HMHBIE OOCTOATEIhCTBA, OT
KOTOPBIX 3aBUCHUT pa3Mep BBITUIAT MO CTPYKTYPHBIM oOnurarusaM). Takke n3MeHEHUE PHIHOYHON
CTOMMOCTH CTPYKTYPHOI 0OJMUranuii MoKeT ObITh CBSA3aHO C U3MEHEHHEM BOCIIPHUITHS PHIHKOM

(UHAHCOBOTO COCTOSHUSI U TUIATEKECIIOCOOHOCTH AMUTEHTA CTPYKTYPHBIX OOJIUTAIHiA, B TOM
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YyHClie ¢ U3MEHEHHEM KpPEIUTHOIO PEHTHHra SMHUTEHTa (KOHKPETHOIO BBIMYCKA CTPYKTYPHBIX
oOnurauui, Jnuna, MpeIoCTaBUBIIErO 00ECleYeHHe MO CTPYKTYpHBIM OOJIMTalusM, HpU €ro

HAJIMYMHN ), KOPIIOPATUBHBIMH COOBITUAMU M IPYTUMHU 00CTOSITEIHLCTBAMHU.

Puck TukBUAHOCTH. JINKBHIIHOCTB, TO €CTh BO3MOXKHOCTb MPOAATH CTPYKTYPHYIO OOJIUTaLUIO B
110001 MOMEHT BpeMeHHU 0e3 CYIIECTBEHHOI'O CHI)KEHHUS €€ CTOMMOCTH, 3aBUCHT OT CIpOCa H
npeyioxKeHus Ha peIHKe. CTPYKTypHBIE OOJIUTallii YaCTO UMEIOT HU3KYIO TUKBUIHOCTb, TO €CTh
n3-3a HeOOJIBIIOr0 00BbEMa TOPTOB ObIBAET CIIOXKHO HATH NokymnaTenst. CTpyKTypHbIE 00JIUraiuu
MOTYT 00pamaTbcsi Ha OPraHU30BaHHOM M HEOPTaHU30BAHHOM phIHKE. Hanbonee MMKBUIHBIMU
SIBIISTIOTCS CTPYKTYPHBIE OOJUraIiuy, o0pamaromumecs Ha OpraHu30BaHHOM phIHKE. CTPYKTYypHBIE
o0nuranuu, He oOpaIaIrecs Ha OPraHUu30BaHHOM PBHIHKE, MeHee JTUKBUIHBL. OTHAKO B JIFOOOM
ciayyae Bbl MOXeTe CTOJIIKHYTHCSI B ONpPEACIICHHBI MOMEHT ¢ HEBO3MOXKHOCTBIO IIPOJATh CBOU
CTPYKTYpHBIE OOJIMTalluy WK ¢ TeM, YTo Bam npuaeTcs mpoaaTh Ux ¢ CyIEeCTBEHHBIMU YOBITKAMU
U3-32 CHIDKEHHUsI CIpoca Ha HUX WIM KaKuX-TMOO OrpaHMYeHHil Ha UX oOpalieHue.
[TpenmochkiIkKaMu IS CHYWKCHUS JIMKBUAHOCTH CTPYKTYPHBIX OOJUTAIMA MOTYT SIBISITHCS:
UCKJTIOYCHHE CTPYKTYPHBIX OOIMranuii 13 KOTUPOBAJIHHOIO CIIKMCKA OUPKU, CHIDKEHHUE PEHUTHHTa
SMUTEHTAa (KOHKPETHOTO BBITycKa OOJHMrauui, JMa, NPeJOoCTaBUBIIEr0 OOecleyeHue IIo
obnuramusiM, TpU €ro HaJIWYWK), HETAaTUBHBIE KOPIIOPAaTUBHBIE COOBITUA U JIpyrue

00CTOATENBCTRA.

Kpeautnbiii puck. CyliecTByeT pUCK HEHCIOIHEHUS SMUTEHTOM CTPYKTYPHBIX OOIMranui
CBOMX 00s3aTENbCTB, KOTOPBI MOXET Peajr30BaThCS, B YACTHOCTH, B BHJI€ HEBBIILIATHI WIIH
3aJIepKKU BBIIUIATHl KYMOHOB M (MJM) MOTalleHHs HOMHHAJIBHOM CTOMMOCTH CTPYKTYpHOU
o0nurauuy B NpeyCMOTPEHHOM pa3Mepe HE3aBUCHMO OT HACTYIUIEHHUS COOBITUHM, OMMCAHHBIX B

SMUCCUOHHOM JOKYMCHTAIUH.

Puck pedoara. Curyanus, npu KOTOPOW 3MHUTEHT HE B COCTOSIHUM BBIILIATUThH BIAJIEIbLIAM
CTPYKTYPHBIX 00JIUTralfii CyMMy HOTalleHus: 00Iuraiuii ¥ (Uian) KyrnoHOB o HUM. B aTom cityuae
MHBECTOPBI PUCKYIOT MOTEPSTh BCE CBOM BIIOKEHMS B JaHHYIO LieHHYI0 Oymary. Jlegont moxer
NPOM30UTH y AMHUTEHTOB C JIIOOBIM YpPOBHEM KpEIUTHOro pedThHra. KpenuTHbIl pedTHHT
OTpa)kaeT MHEHHE PEUTHHIOBOTO areHTCTBA O BEPOSITHOCTH HACTYIUIEHHs JedoJiTa: HauMeHee
BEPOSATHBIN YPOBEHb, KaK MpaBmio, 0003HayaeTcst «AAA» (BBICIIMM KPETUTHBIN YPOBEHbB, 3aTEM
cienyet «AAx», «A», «BBB», «BB», «B» 1o crenenu yBenuueHus BeposiTHOCTH aedonTa). Yem
HIDKE KPEAUTHBIA PEUTHHI SMUTEHTA (KOHKPETHOTO BBIMYCKA CTPYKTYPHBIX OOJUTaIvi, Tula,
NPEJOCTaBUBILEr0 00eCedYeHue Mo CTPYKTYPHBIM OOJUTalUsaM, IIPU €ro HAJIMYMK), TEM BBILIIE,

M0 MHCHHIO KPECAUTHOTO peﬁTHHFOBOFO Ar¢HTCTBA, BCPOATHOCTD I[e(bOJITa.




[Ipu 3TOM, PMHTEHTaMU CTPYKTYpHBIX OOJHMramuii MOTyT OBITh KOMIIAHMM, HE O0JIQJarolue
KPEAUTHBIM peHTHHroM. B 3ToM ciyyae ocoOeHHO BakeH Bamr caMOCTOSTENbHBIN aHaIu3
(GbuHAHCOBON YCTOMYMBOCTH 3MHTEHTA, KauecTBa OOECIEUYEHMS MO CTPYKTYpPHBIM OOJIUTAIMSIM

(Ipu HaNIM4MM).

Puck OankporcTBa 3MuTeHTa. B ciyyae OaHKpOTCTBa 3MUTEHTa pa3Mep €ro MMYIIECTBa
HEJ0CTAaTOYEH JUIsl pacueToB CO BceMHU Kpeauropamu. [loramenue 3a10J5K€HHOCTH POUCXOINUT
COIJIaCHO 3aKOHOJATEIbHO YCTaHOBIEHHOW ouepeaHocTd. Ilopsnok M  pasmep BblILIAT
BJIQJIeNIbIIaM CTPYKTYpPHBIX OOJMranuii mnpu JUKBUAAIMHK (OaHKPOTCTBE) SMUTEHTa HOCHUT
BBICOKYIO HEONPEJEICHHOCTh, TaK KaK MMYIIECTBA MOKET OBITH HEAOCTATOYHO JUIS BBIILIAT I10
CTPYKTYpHBIM oOsmranusaMm. B pesynbrate Bbpl MoOkeTe MOTEpsiTh BCE CBOM BJIOXKEHUS B

CTPYKTYpPHBIEC OOJIHTaIHH.

OMUTEHT CTPYKTYPHBIX OOJHrammii - KpeIuTHas OpraHM3alus BOpaBe B3iITh Ha cels
o0si3aTeNbCTBA MO CTPYKTYpHBIM oOOnMranusM 0e3 JIONOJIHUTENBHOIO HMYIIECTBEHHOIO
obecrnieueHus 1Mo HUM. CrOCOOHOCTH TakOro 3MHUTEHTAa B IOJIHOM OOBEME BBIIOIHATH CBOU
00sA3aTeNnbCTBA 1O CTPYKTYPHBIM OOJIMTalMsiM — MOATBEPIKIAETCS, HAIpUMEp, KPEIUTHBIM
PEeUTHHIOM U (UHAHCOBBIM TMOJIOKEHHEM, a TaKXe MOXKET TOJIHOCThIO WIM YacTHYHO
o0ecrieynuBaTbcs MOPYUYUTEIBCTBOM, OAHKOBCKOM, TOCYJapCTBEHHOM WIM MYHUIMNAIbLHON
rapantueil. Ilpu mokymke CTpyKTypHBIX oOauramuii Bam crienyer oOpaTuTh BHUMaHHME Ha
(MHAHCOBYIO YCTOMYMBOCTH U JOOPOCOBECTHOCTh AIMUTEHTA, a TAK)KE€ Ha HAJIWYME U KauecCTBO

o0ecreyeHus: CTPYKTYPHBIX OOJIUTalui.
Komuccun

[Ipu cnpenkax co CTPyKTYpHBIMHM OOJMTalMsIMU B3MMAaeTCsl KOMHCCHS OpOKepa 3a UCIOJIHEHHE
MOpYYEHUH, a TaKKe MOTYT B3UMAaThCi KOMHUCCHUHM OWP)KM W KIMPUHIOBOW OpraHU3aluu 3a
COBEpILIEHUE CJENKM, KOMHUCCHs JEeMOo3UTapusi 3a y4eT IpaBa COOCTBEHHOCTH HMHBECTOpa Ha
CTPYKTYpHyIO obOnuranuto. Pa3smepsl Bcex TapudoB MOXKHO HaillTH Ha caiite Opokepa,

JENO3UTapusl, KIMPUHTOBON OPraHU3aluU U OUPKH.
7Ka00b1 M npea10KeHUus

XKanobsl u npeoxkeHust Bel MoxkeTe HanmpaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpyaHuyaere, B
CaMOperyJIMpyeMyl0 OpraHu3aluio B cepe (PUHAHCOBOIO PBIHKA, YIEHOM KOTOPOW SIBIISETCS

Takoi 6poxep, unu B bank Poccun.




