dopma HHPOPMALMOHHOTO JOKYMEHTa O CyOOpPIMHUPOBAHHOM OOJIUraIiii POCCHUICKOTO

OMUTCHTA

WndopmanmoHHbII JOKYMEHT
CyOopauHUpPOBaHHAS 00JIUTAlMS POCCHIMCKOI0 SMUTEHTA

[IpenocraBisiercss B COOTBETCTBHHM C YCTaHOBICHHBIMU TpeOoBaHMsIMH. He sBisiercs
VHJUBUAYAJIbHON  WHBECTULMOHHOW  PEKOMEHIAIMENM WM  PEKJIAMHBIM  MaTEpUajoOM.
Wudopmanus mnpuBeAeHa s TMOHUMAHHUS CYIIECTBEHHBIX XapaKTEPUCTUK U  PHUCKOB

CyOOpIMHUPOBAHHOM OOIUTALINN POCCUHCKOTO SMUTEHTA.

ITO0 He BKJIAJ

Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHJIH

Cpeacrsa He 3acTpaxoBaHbl (He TApPAHTHPOBAHbI) FOCYAAPCTBOM
B ciyuae norepb KoMINeHcanuii He MPexycCMOTPEHO

CyOopauHupoBaHHasi O00JUranMs MpeJHa3HA4YeHAa Ui KBaJN(pPUUIMPOBaAHHBIX
HHBECTOPOB

OcCHOBHBIC XapaKTEPUCTHKHN CyOOPAMHUPOBAHHOM 00/ IMTallUH.

Cy06opauHupoBaHHast 0OJIUTAIUS POCCUMCKOTO SMUTEHTA - 3TO OOJUTAIlHS, BBITyCKaeMasi TOJIbKO
KPEAUTHBIMU OpraHU3alUsIMU, [0 KOTOPOH AMUTEHT UMEET MPAaBO B OJHOCTOPOHHEM MOPSIKE
NpPEeKpaTUTh BBIILUIATHI B CIy4ae CHIDKEHHs HOpPMaTHBa JIOCTATOYHOCTH COOCTBEHHBIX CPEICTB
HWKE ypOBHs, onpejenenHoro bankom Poccun!, Takike MOXKeT OBITH MPELYCMOTPEHO MPABO
SMUTEHTa B  OJHOCTOPOHHEM  TIOpSAKE  OCYIIECTBUTh MEHY WJIH  KOHBEPTaLUIO
CyOOpIMHUPOBAHHBIX OOJUranuii B OOBIKHOBEHHbIE AaKIUHM (JOJM B YCTaBHOM KaluTale)
KpEeIUTHOM OpraHu3alluy — 3MUTEHTa. B TakoM cityuae peleHne o BeIIycke CyOopAMHUPOBAHHBIX
oOnuranuii JOJHKHO MpeaycMaTpuBaTh KOA(MGUIMEHT MEHbI WM KOHBEPTAIMH, PAaCCUMTAHHBIN
UCXOs U3 COOTHOIIEHHS PHIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX aKIIMH KPEAUTHON OpraHu3aluu
- SMuUTeHTa (HO HE HIKE WX HOMHHAJIHLHOM CTOMMOCTH) M pa3Mepa TpeOOBaHHI BIaCibIICB

CyOOpIMHUPOBAHHBIX OOJIHTAIIA.

! ®enepansubiii 3akon ot 10.07.2002 Ne 86-D3 «O Ilenrpansaom 6anke Poccuiickoii ®enepanun (banke
Poccun)», ct. 67.




Bce ycioBus noraieHus ¥ BBIIUIAT KYITOHOB 110 CyOOPIMHUPOBAHHBIM OOJIUTallUsAM OTIPEIEICHBI

B YMUCCHUOHHOM TOKYMEHTAaLlUH.
Kaxnas cy6opanHupoBaHHast 00IHUraiys 0JHOTO BEIITyCKa MMEET OAMHAKOBBIA 00bEM TpaB.

Cyb6opauHupoBaHHAs OOJHranus WMEeT HOMUHAIBHYIO CTOMMOCTh He MeHee 10 MWITHOHOB
pyOeii (3a UCKITFOYeHHEM BhIMyIeHHbIX 10 28.12.2018 rosma) u cpok moramieHus: He MeHee IATH

neT (inbo He MUMEET CPOKa MOTAIICHHUS ).

Cy6opanHupOBaHHbIE O0JIUralliy, B OTIMYKE OT KU, HE JAOT IIPABO HA y4acTHE B YIIPABJICHUN

KOMITaHHEH (00IIECTBOM) - SMUTEHTOM.

YuyacTue B pacnpeieleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBHAAIUN (0aHKPOTCTBE)
odmecrBa. Ilpu nukBHmanum Jepxarend CyOOpAMHUPOBAHHBIX OONHMTramuMid  MOJTydar
BO3MEIIIEHUE CPEJICTB B MOCIIEAHIOI OUepEb, TPOITYCTUB BIIEPEI BCEX APYTHUX KPEAUTOPOB, B TOM
quclie BIAJIeNbIeB MHBIX oOnuranuii obmectBa. B ciydae HecocTositenbHOCTH (OaHKPOTCTBA)
KpPEAUTHOMN OpraHU3aIiy - SMUTEHTA TpeOOBaHMUsI 10 CyOOpIMHIUPOBAHHBIM OOIHUTAIUAM, a TAKKE
10 (bHHaHCOBBIM CaHKIIMAM 3a HCUCIIOJIHCHUC 0053aTEIBLCTB 110 Cy60pIII/IHI/IpOBaHHI)IM
00JUTanusM yIOBJICTBOPSIOTCS IOCIE YAOBICTBOPEHUS TPEeOOBAHWMI BCEX HMHBIX KPEIUTOPOB.

VkazaHHOE YCJIOBUC YCTAHOBJICHO B YCJIOBUAX SMUCCHU Cy'60p,Z[I/IHI/Ip0BaHHLIX o0JHr arum.

Brnanensnsl CY60pI[I/IHI/IpOBaHHLIX o0JHr aruin YYaCTBYIOT B pacClpCACJICHUN HUMYIICCTBA NEPC

BJIaJIeNIbLIaMU TIPUBUIIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIHH.
OCHOBHBIE PUCKH:

PpiHOYHBII PpHCK (PUCK HETaTHBHOIO H3MEHEHHS] CTOMMOCTH CYOOPJAMHHPOBAHHOM
00JMramnum) - CTOMMOCTh MpHUHAAJIexKaleil Bam cyOopInHUPOBaHHON OOMUTAIIMKA MOXET Kak
pacTu, Tak ¥ CHIDKAThCS, U €€ POCT B MPOILIOM HE O3HAadaeT ee pocTta B OymymeMm. M3mMeHeHne
IOCHBI HA CY60plII/IHI/IpOBaHHBIe 06n1/1rau1/11/1 CBs3aHO, IMPEKIAC BCCTO, C UIBMCHCHUEM TIPOUCHTHBIX
CTaBOK Ha ()MHAHCOBOM phIHKE. Kak npaBuiio, ieHa cyOopAMHUPOBAHHON OOJIUTAIIH CHUKACTCS,
€CJIH TIPOIIEHTHBIE CTABKU Ha PBIHKE PAcTyT, U HA00OPOT - IleHa CyOOpIMHUPOBAHHOM 0OIUTAINN
pacTeT, €CJIU IMPOUCHTHBIC CTABKH CHHXXAIOTCA. Taxxxe wu3MeHeHUE pBIHO‘-IHOﬁ CTOUMOCTHU
CyOOpMHUPOBAHHBIX OOJIMTAllUid MOXKET OBITh CBSI3aHO C M3MEHEHHUEM BOCHPHSITHS PHIHKOM
(UHAHCOBOTO COCTOSIHUSI W IUIATEKECTIOCOOHOCTH KPEIUTHOW OpraHW3alliil - OJMHTEHTA
CyOOpIMHUPOBAHHOW OOIUTAILIMK, B TOM YHCJIE C U3MEHEHUEM KPEIUTHOTO PEHTHHra YMHUTEHTA
(KOHKPETHOTO  BBIMTyCKAa  OOJMranuii), KOPHOPAaTUBHBIMU  COOBITHSMH W JPYTUMU

00CTOATENBCTBAMHU.




Puck aukBHAHOCTH. JIMKBHIHOCTH, TO €CThb BO3MOXKHOCTh MPOJaTh CyOOpAMHUPOBAHHYIO
o0nuranuio B 110001 MOMEHT BpeMeHH 0€3 CYIIECTBEHHOT'O CHIXKEHUS €€ CTOUMOCTH, 3aBUCUT OT
cmpoca W mpeioxkeHus Ha pbiHKe. CyOopIMHHpPOBaHHBIE OOJIMralMi MOTYT MMETh HHU3KYIO
JUKBUIHOCTh, TO €CTh H3-32 CHEHU(PHUKH HHCTPYMEHTa M TIOBBIIICHHBIX TpeOOBaHUI K
MHBECTOpaM OBIBAeT CJIOKHO HaWTH mokynarens. CyOOpIuHHpPOBAHHBIE OOJHMTalMd MOTYT
oOpalarbcs Ha OPraHM30BaHHOM M HEOPraHM30BAHHOM pbIHKE. B ompenenenHbiii MOMeHT Bol
MO’KETEe CTOJKHYTHCSI C HEBO3MOXKHOCTBIO MPOJIaTh CBOU CYOOPIMHHUPOBAHHbBIE OOJIUTalluu WU C
TeM, 4To Bam mpuzaercst npoaaTh UX € CYHIECTBEHHBIMHU YOBITKAMM M3-3a CHIKEHHUS CIpOca Ha
HUX WIM Kakux-Tu00 OrpaHHueHH Ha HuX oOpamenue. I[IpeamocbuikamMu Ui CHUKECHUS
JMKBUIHOCTH CYOOPIMHUPOBAHHBIX OOJIMTAllMH MOTYT SIBIATHCSA: MH(POPMAIUS O CHIDKCHUH
KPEAUTHOTO PEUTHHra SMUTEHTa, O HEYCTOMYMBOM (DMHAHCOBOM TMOJIOKEHHH, HETaTUBHBIC
KOPIIOPATUBHBIE COOBITHS, CHI)KEHHE IOBEpUS K SMUTEHTY, MOTEpsl pemyTalud U Apyrue

00CTOATENBLCTRA.

Kpeautnbiii puck. CyniecTByeT pPHUCK HEUCHOJHEHHS AMHUTEHTOM CyOOpIMHUPOBAHHBIX
00JMraluy CBOUX 00s13aTENbCTB, KOTOPBIA MOXKET Peain30BaThCs, B YaCTHOCTH, B BUE IIPOITyCKa
WIN 33J€pKKM  BBIIIATHl KYNOHOB M (WJIM) IOralleHuss HOMMHAJIbHOM CTOMMOCTHU

CyOOpIMHUPOBAHHOM OOTUTAIINY.

Puck nedouara. Curyanus, npu KOTOPOM DMHUTEHT HE B COCTOSHUM BBIIUIATUTH BIIAACIIbLAM
CyOOpIMHUPOBAHHBIX OOJMrallii CyMMY MOTallleHusi CyOOpIUHUPOBAHHBIX OOIUraluu U (MJIH)
KYIIOHOB 110 HUM. B 3TOM ciyyae MHBECTOPHI PUCKYIOT MOTEPSATH BCE CBOU BIIOKEHMSI B JAHHYIO
neHHyto Oymary. JleonT MOKeT NMPOU30MTH y SMHUTEHTOB C JIHOOBIM YpPOBHEM KpPEAMTHOTO
peiituara. KpeauTHbIl peHTHHI OTpakaeT MHEHHME PEUTHHIOBOIO areHTCTBA O BEPOSTHOCTHU
HacTyIyieHus JedonTa: HauMEeHee BEpPOATHBI ypOBEHb, Kak INpaBmio, o0o3HayaeTcsd «AAA»
(BBICIIMI KpeTUTHBIA YpOBEHb, 3aTeM cielnyeT «AA», «A», «BBB», «BB», «B» no crenenu
YBEJIMYEHUSI BEpOSTHOCTH Jedointa). UeM HMKE KPEeOUTHBIM PEeHTHHI SMUTEHTa (KOHKPETHOIO
BBIITyCKa CyOOpAMHUPOBAHHBIX OOJIUTaINif), TEM BBILIE, IO MHEHUIO KPEIUTHOTO PEUTHHIOBOTO

ArC¢HTCTBA, BEPOATHOCTD )Ie(bOJ'ITa.

Puck O0ankporcTBa 3MHMTeHTa. B ciydae OaHKpPOTCTBa SMHUTEHTa pa3Mep €ro HMYyIIecTBa
HEJ0CTAaTOYEH JUIsl pacueToB cO BceMu Kpeautopamu. [loramenue 3a10;5K€HHOCTH MPOUCXOUT
COIJIaCHO 3aKOHOJIaTeIbHO YCTAaHOBJIEHHOW ouepeaHocTd. HecMmoTpss Ha To, 4TO B cilydae
0OAaHKpPOTCTBA BBIIUIATHI OCTABIIETOCS MMYIIECTBA OSMHUTEHTA MPOU3BOJATCS BIaJAeblaM
CyOOpAMHUPOBAHHBIX OOJIUralMii mepesa BiIaJeNbllaMy MPUBUICTUPOBAHHBIX M OOBIKHOBEHHBIX
aKuuii, MMyIIecTBa MOXET OBbITh HEAOCTaTOYHO Ui BBILIAT IO CyOOpAMHUPOBAHHBIM
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obOnurauusM. B pesynbrate Bol MokeTe moTepsTh BCE CBOM BIIOKEHUS B CyOOpIMHUPOBAHHBIC

o0Jranuu.

CrnocoOHOCTh 5MHUTEHTa B IOJHOM O0BbEME BBINOJHATH CBOM  O0s3aTeNIbCTBA IO
CyOOpIMHUPOBAHHBIM  OOJIMTALMSAM  TOATBEPKIACTCS, HANpPUMEpP, BBICOKUM KPEIUTHBIM
PEUTUHIOM SMHTEHTA, €ro YCTOWYMBHIM (PUHAHCOBBIM TOJOXKEHHEM M T.1. [Ipu mokymke
cyOOpIuHUpPOBaHHBIX obOnurauuid Bam criemyer oOpatuTh BHUMaHME Ha (UHAHCOBYIO

YCTOMYHUBOCTD U TOOPOCOBECTHOCTh SMHUTEHTA.
Komuccun

I[Tpu cnenkax ¢ cyOOpAMHUPOBAHHBIM OOIUTaUsIM POCCUMCKUX SMUTEHTOB B3UMAETCSI KOMUCCHS
Opokepa 3a UCIIOJIHEHHUE TOPYUYEHHH, a TAK)KE MOTYT B3UMAThCsl KOMUCCUU OUPKH U KIIMPUHTOBON
OpraHu3allM 332 COBEPILEHHE CHEIKU, KOMHUCCHS JAEMO3UTapHs 3a y4eT IpaBa COOCTBEHHOCTH
MHBECTOPa Ha CyOOPIMHUPOBAHHYIO oOnHramnmio. Pa3mepsl Bcex TapudoB MOXKHO HAWTH HA CalTe
Opokepa, 1eno3uTapusi, KIMPUHIOBOIM opranu3auuu u oupxu. [Ipu nokymnke oOpariaromeiics Ha
pbIHKE CYyOOpAMHUPOBAHHON OOMUralMi B CyMMY CHEJIKM BKJIIOYAeTCAd YacTb KyIOHHOI'O
IPOIIEHTHOTO JI0X0/1a N0 CyOOpAMHUPOBAHHON OOIHTalNy, PACCYUTHIBAEMAas MPOTIOPLIHUOHATIBHO
KOJINYCCTBY I[HGﬁ, nmpomeamux OT JaThl npen},mymeﬁ BBIIUIATBI KYIIOHHOT'O J0XOJa 0 AaTbl
UCTIOJIHEHUSI CICNIKU KYTIIU-TIPOAAKU CyOOpAMHUPOBAaHHON oOsuranuu. J[aHHbIH HaKOIUIEHHBIN

KYTOHHBIHN JI0X0J1 TIepeiaeTcst MPOAaBIly CyOOpJMHUPOBAHHON OOIUTalNY.
7Kano0b1 1 npeaoKeHUus:

XKanoOsl u npeioxxeHust Bel MoxkeTe HanpaBuUTh Opokepy, ¢ KOTOpeIM Bbl coTpyaHuyaere, B
CaMOpEeTyJIMpyeMyI0 OpraHu3anuio B chepe (PUHAHCOBOrO PBIHKA, YWIEHOM KOTOPOW SIBISETCS

Takoil 6poxkep, mnu B bank Poccun.




