®dopma MHGOPMALMOHHOTO JOKYMEHTA [0 0OBIKHOBEHHOI! 00IUralMy POCCUHCKOrO SMUTEHTA

NudopmManinoHHBIN TOKYMEHT

O0suranmsi poccuiicKoro SMUTEHTAa

[IpenocraBnsgercss B COOTBETCTBUM C YCTaHOBJIEHHBIMH TpeOoBaHusMu. He sBusercs
WHIMBUIYyaJIbHOM  HMHBECTHULMOHHOM  pPEKOMEHJALMEH WIM  PEKIAMHBIM  MaTEPHaJIOM.
WNndopmanus npuseaeHa Uit HOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTUK M PUCKOB OOJIHTraIiiu

POCCHIICKOTO OMUTEHTA.

ITO0 He BKJIAJ
Bbl MoKkeTe MOTEPATH BCE, YTO BJIOKHIU
Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAaHbI) FOCYAAPCTBOM

B cay4yae morepb KOMIIEHCALIHIT He MIPETyCMOTPEHO

OCHOBHBIE XapPaKTEePUCTUKHU 00JTUTallUM POCCUICKOr0 IMUTEHTA.

OO6nuranust pOCCUICKOTO SMUTEHTA — ATO IIEHHasi Oymara, 3aKperuIsolias rmpasa ee Biajesblia
Ha IIOJIyY€HHE B IIPEIyCMOTPEHHBI B HEM CPOK OT SMUTEHTA €€ HOMMHAJIbHOW CTOMMOCTH.
OOnurays MOKeT TakKe MpelycMaTpUBaTh MPaBo €€ BIIa/IeNblla Ha MOJyYeHHE YCTaHOBICHHBIX
B Hel mpoleHToB (KynoHoB). Kaxknas oOnauranus oAHOTO BBITYCKa UMEET OJMHAKOBBIH 00BbeM
npaB. Bee ycnoBus noraiieHus: ¥ BbIIJIAT KYITOHOB MO OOJMIalyu ONpesesieHbl B SMUCCUOHHON
JOKyMeHTaluu. B yacTHOCTH, MOXKET OBbITh YCTAHOBJIEHO, YTO pa3Mep KYMOHHBIX BBIILIAT MO
o0nuranysM OIpeseNnaTcs MUTEHTOM B Ipolecce ux oOpamieHus. Taxoke, 0OJUTranuyd MOTYT
npeaycMaTpuBaTh (DUKCHPOBAHHbIE KYIIOHHBIE BBIMJIATHI Pa3HOIO pa3Mepa, B TOM YHUCIIE

YMCHBIIAIOMIUECA B CICAYIOMICM KYIIOHHOM IIEPUOAC.

[Toramenre HOMUHAIBHONH CTOMMOCTH OOJIMTAITUH MOXKET OCYIIIECTBIIATHCS YaCTSIMH B IIPOIIECCe
oOpamenust obsmranuid (amoptu3aius oOnuramuu). B 3TOM ciiydae ocraBmmecs KyNOHHBIS

IJIATCXKU PACCUNUTBHIBAIOTCA UCXOAA U3 HEIOralIeHHOM HOMHHAIbHON CTOUMMOCTH OOJIHT: alu.

! oz 06bIKHOBEHHOIT 0GIMrALMEH IOHUMACTCS OOJIUTALS, HE SBIISIOIASCS CTPYKTYPHOM oOiMranue, oouranneit
CO CTPYKTYPHBIM JOXOJOM (0OJHramen, pazMep 10X0a 110 KOTOPOH 3aBUCHT OT HACTYIUICHHS WM HEHACTYIIIICHUS
OJTHOTO WJIM HECKOJIIBKHX OOCTOSATENILCTB, YKa3aHHBIX B a0zalle BTOpPOM MOJANyHKTa 23 myHKTa 1 crateu 2
®denepanbHoro 3akoHa ot 22.04.1996 Ne 39-03 «O pelHKE IEHHBIX Oymar»), cyOOpAMHUPOBAaHHOW oOJIMraruei,
obymranueii 6e3 cpoka MOramieHHs, KOHBEPTUpYyeMOW oOiuranued, KOMMeEpYecKod oOyurauuei, odiuramuein
(benepanpHoro 3aiima mst $pusmueckux nui (OD3-H), 3aMerarorieit odauramuei (obmurannei, NpeaycMOTPEHHO
cratbeit 6 @enepanbHoro 3akona ot 14.07.2022 Ne 319-03 «O BHeceHHH U3MEHEHUH B OTAENbHBIE 3aKOHOIATEIbHBIE
akTel Poccuiickoit ®eneparuny»), obnurauneii ¢ 3aa0roBbiM 00eCIeYCHUEM JCHEKHBIME TPEOOBAHUSIMH.




OOnuran  MOTYT TIPEAyCMaTpUBAaTh BO3MOXKHOCTh HMX JOCPOYHOTO TIOTAIICHUS Kak II0
WHHIIMATHBE SMUTCHTA, TaK U 110 MHUIMATHBE UX BJIAJICNIbIEB. B HEKOTOPBIX CIydasX 3MUTCHT
WIM WHOE JIMIO0 3apaHee OOBSABISIET O CBOCH TOTOBHOCTH MPHOOPECTH Y JHOOOTO
3aMHTEPECOBAHHOIO JIUIIa OOJIMTALMK B ONpeieNieHHy o Aaty (odepra mo obnuranusm). O6parute
BHUMAaHHUE, YTO KOJIMYECTBO OOIUTranuii, mpruoOpeTaeMbIx 1o odepre, MOKET ObITh OrpaHUYEHO,
U Bbl HE cMOsKeTe MpH KeJlaH|H MPOIaTh BCe MMeromuecs: y Bac obmurarum.

OOnuranyu KoOMIaHuid (KOpHOpaTUBHBIC OOJHIalMy), B OTJIMYME OT aKIUid, HE JAl0T MPaBoO Ha
ydJacTHe B YIPaBJICHUH KOMITaHUEH (00IIeCTBOM).

YuyacTtue B pacnpenejeHddM MMYILIECTBA, OCTAOIIErocs: NMPHU JUKBUAANUN (DAHKPOTCTBE)
odmecTBa. [Ipu mukBUAamu 00111€CTBO MPEKPAIAET CBOIO ACSITEIHHOCTD, UMYIIIECTBO OOIIECTBA
pacrpenenseTcss MeKIy KpeauTopaMmu (Kak MpaBUIIo, MyTeM MPOJaKd UMYILIECTBA M Iepelavn
JICHEeXKHBIX CPEIICTB KPESIUTOPaM), B TOM YHUCIIE BIIAJIe/IbIIAMK OOJUraIinii oomecTBa. Bianenbiibn
o0nMranuii yyacTBYIOT B paclpe/ie]IeHuH UMYIIEeCTBA Nepe1 BIIaAeIbIIaMi IPUBUIETHPOBAHHBIX

1 OOBIKHOBEHHEIX aKHHﬁ.

OcCHOBHBIE PUCKH:

PbiHOYHBII pHCK (PHCK HEraTMBHOIO M3MEHEHHMSl CTOMMOCTH OOJMralMu) - CTOMMOCTh
npuHajiekaniet Bam o0nuranum MoKeT Kak pacTu, Tak U CHUXKAThCS, U €€ POCT B MPOILJIOM HE
O3HayaeT ee pocra B OyaymeMm. B ciydyae BO3HUKHOBEHHS HEOOXOJUMOCTH pealu3aluu
o0nuranuu 0 ee MoramieHusl SMUTEHTOM CYIIECTBYET PUCK TOro, 4To Bbl moHecere yOBITKH B
pe3ysbTaTte CHUKEHMs LIeHbl OOJMraluu Ha pblHKe. VI3MeHeHHe IIeHbl Ha OOJMraluy CBsSI3aHo,
MPEK/E BCEro, C U3BMEHEHUEM IPOLIEHTHBIX CTaBOK Ha (pruHAHCOBOM phIHKE. Kak mpaBuiio, 1ieHa
o0MranMy CHUXKAETCS, €CJIM TPOLEHTHbIE CTaBKUM HA PBIHKE pacTyT, U HAoOOpOT - IeHa
o0Mranuu pacTeT, eciiy MPOLEHTHbIE CTaBKU CHUXKatoTcsa. Hampumep, eciu HOBbIE 0OIUraiiu
BBIITYCKAIOTCSI ¢ O0Jiee BBICOKOM MPOIEHTHON CTaBKOM, TO cTapble oOiaurauuu ¢ 6ojiee HU3KOM
MIPOLIEHTHON CTaBKOW CTaHOBSITCS MEHEE MPUBJIEKATEIbHBIMHU JJIs1 HHBECTOPOB. Takke n3MeHEeHne
PBIHOYHOM CTOMMOCTH OOJMIralMidé MOXET OBITh CBSI3aHO C M3MEHEHHEM BOCIPHUSTHS PBHIHKOM
(PMHAHCOBOTO COCTOSHHMSI U IIJIATEXKECIIOCOOHOCTH SMUTEHTa OOJUranuii, B TOM 4HCIE C
U3MEHEHHEM KpEAUTHOTO pPEUTHHIra SMUTEHTa (KOHKPETHOrO BBITyCKa OOJUrauui, Juua,
MPEIOCTaBUBIIErO0 oOOecreyeHne M0 OOJuranusM, MpUd €ro HajJuuuu), KOPHOpPAaTUBHBIMU
COOBITUSIMH U APYTUMH OOCTOSATEIbCTBAMH.

Puck JuKBUAHOCTH. JINKBUIHOCTD, TO €CTh BO3MOXKHOCTB ITPOAATH OOJIUraIfio B 1F000 MOMEHT
BpeMEHU 0e3 CYIIECTBEHHOIO CHMKEHUSI €€ CTOMMOCTH, 3aBUCUT OT CIpOCa U MPEUI0KEHUS Ha

peiHKe. Hanbonee TUKBUAHBIMU SIBIISIOTCS OOJIMTalldd, OOpallarolrecs Ha OpraHu30BaHHOM




pBIHKE, 00Nuraiuy, He oOpaIiammrecs Ha OpraHM30BaHHOM PBIHKE — MEHEE JTUKBUIHBI, OJHAKO
B JIFOOOM citydae Bl MOXKeTe CTOIKHYTHCS B OIPE/ICIICHHBIN MOMEHT ¢ HEBO3MOXHOCTBIO MIPO/IAaTh
CBOM OOJUTaIly WM C TeM, 4TO Bam mpuaercs npoaaTh UX ¢ CyIIECTBEHHBIMU YOBITKAMU U3-32
CHIDKEHHS CTIPOCa HA HUX WJIM KaKuX-TH0O0 OrpaHMYeHHUH Ha uX oOparienue. [IpeanocsuikaMu 1uis
CHIDKCHUS JIMKBUJHOCTH OOJUTalliii MOTYT SBIATHCA: HMCKJIIOUYEHUE OOmuramuii w3
KOTHUPOBAJIBHOIO CIHCKA OWPXKH, CHIDKEHHE PEUTHHra HSMHUTEHTa (KOHKPETHOI'O BBIIyCKa
oOJiMranuii, JMI@, MPEIOCTABUBIICTO OOCCICUCHHE I10 OOJHMranusM, IMPH €ro HaJIUYUH),
HETaTHUBHBIC KOPIIOPATUBHBIE COOBITHS U APYTHE OOCTOATEIHCTBA.

Kpenutubiii puck. CymecTByeT pPHCK HEUCIIONHEHHS JMHUTECHTOM OOJHMTalMid CBOMX
0053aTeNbCTB, KOTOPBI MOXKET PEan30BaThCs, B YACTHOCTH, B BHJIE MPOIYyCKa WM 33JIePKKU
BBIIJIAThl KYITOHOB U (MJIM) MOramieHus HOMUHAJIbHOW CTOMMOCTH OOJIUTaliH.

Puck nedoara. Curyauus, npu KOTOpPOHl SMHUTEHT HE B COCTOSHUHU BBIIUIATUTH BIIAJIENIbLIAM
oOnuranuii cymMmy moramieHusi ooauranuii v (UiaM) KymoHOB 1o Heil. B aTom ciyyae HHBECTOPBI
PHUCKYIOT MOTEPSTH BCE CBOM BIIOXKEHHUS B JAHHYIO LIEHHYIO Oymary. /ledont MoxeT mpou30uT y
AMUTEHTOB C JIOOBIM YpPOBHEM KpPEAUTHOrOo peiiThHra. KpeniuTHelii pedTHHT OTpa)kaeT MHEHUE
PEUTHHTOBOTO areHTCTBA O BEPOSITHOCTH HACTYIUICHUS Ae(OITa: HanMeHee BEePOATHBINA YPOBEHb,
Kak IpaBuiio, o6o3Havaetcst «AAA» (BBICHIMI KPEIUTHBIA YPOBEHB, 3aTeM CleayeT «AAy, «Ay,
«BBB», «BB», «B» mo crenenu yBenuueHHs BepoATHOCTH JedonTa). UeM HMKE KpeTUTHBIN
PEUTHHT 3MUTEHTA (KOHKPETHOT'O BBIITyCKa OOJIUTaluid, TUIa, IPeJOCTaBUBIIEr0 00ecreueHue mo
o0nurauusM, Ipyu €ro HajJu4uu), TEM BBIIIE 10 MHEHUIO KPEAUTHOTO PEUTUHTOBOTO areHTCTBA
BEPOSATHOCTH Je(oTa.

Puck 6ankporcrBa smutenTa. [lpu npruoOpereHnn 06aurauii, SMUTEHTaMH KOTOPBIX SBISIOTCS
OpraHu3aliM, CYIIECTBYET PHUCK OaHKpPOTCTBa 3MUTEHTa. B ciaydae OaHKpPOTCTBa 3MHUTEHTA
pa3Mep ero MMyIlecTBa HEJIOCTaTOYEH JUIsl PacyeToB cO BceMH Kpenutopamu. lloramenue
3aI0JOKEHHOCTH  IIPOMCXOJMT  COTJIACHO 3aKOHOJATENIBHO YCTAHOBJIEHHOM  OYEpEIHOCTH.
Hecmotpst Ha TO, uTO B ciny4yae OaHKpPOTCTBA BBIIUIATHl OCTABILErOCS MMYIIECTBA AMHUTEHTA
OPOM3BOJATCS  BiajesibliaM oONuranMii mepej  BiaJesibliaMd  NPUBWIETMPOBAHHBIX U
OOBIKHOBEHHBIX aKIIMH, UMYIIECTBA MOKET OBbITh HEJIOCTATOYHO JIIsl BBIIUIAT MO obnuranusim. B

pesynbTaTe Bbl MokeTe mOTepsITh BCE CBOM BIOYKEHHUS B OOJIMTallUu.

B OonpmmHCTBE cioyyaeB SMUTEHT OepeT Ha cebs o0s3arenbcTBa MO oOnuramusM 0e3
JIOTIOJTHATEIFHOTO MMYIIIECTBEHHOTO obOecriedeHusl 1o HUM. CIOCOOHOCTh AYMUTECHTA B TIOJHOM
00BeMe BBITIOIHITh CBOHM 00S3aTEICTBA 110 OOJIUTalsAM MTOATBEPKIACTCS, HAPUMEP, BBICOKUM
KPEAUTHBIM PEHTHHIOM SMUTEHTA, YCTEIIHOW IeSATEIBHOCThI0 3MHTEHTAa, €r0 yCTONYHMBBIM

(MHAHCOBBIM TIOJIOKEHUEM, pemyTanueil u T.1. Bmecte ¢ TeM HCHOJIHEHHE OO0S3aTENBCTB IO
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obomuranMsIM MOXKET OBIThb IOJHOCTBIO HIM  YacTHYHO OO0ECIEUMBATBCA  3aJ0TOM,
MOPYYUTEIBCTBOM, OAHKOBCKOM rapaHTHEH, TOCYIapCTBEHHON MM MYHHIIMITAJLHOW TapaHTHEH.
HpennonaraeTCﬁ, 4yTO B cnyqae HCBBIIIOJIHCHUA OMUTCHTOM CBOUX OGSISaTeJ'IBCTB 110 TaKUM
o0nUranysM TOTAlICHHE 3aJI0JDKEHHOCTH Tepel] BIAJeNbllaMd OOMUTAUNA OCYIICCTBIISCTCS
(TTOJTHOCTBIO WIJIM YaCTHYHO) 3a CYET MPEayCMOTPEHHOTo obecriedeHus. [Ipu mokymke odauramnuii
Bam cienyer oOpaTuTh BHMMaHWE KaK Ha (DUHAHCOBYIO YCTOWYHUBOCTh U JIOOPOCOBECTHOCTH

OMHTEHTA, TAK ¥ HA KA4eCTBO 00ECTICUCHHS 110 o0muranusM (Mpu HAJTHYHH).

Komuccuu

[Ipu cnmenkax ¢ OOJUTanUsSIMH POCCHMCKHX SMHUTEHTOB B3MMAETCs KOMHCCHs Opokepa 3a
UCTIOJTHCHHUE TIOPYYCHHM, a TaKK€ MOXKET B3MMAThCS KOMHUCCHU OWPXKH W KIMPUHTOBOH
OpraHU3alMK 32 COBEPIICHHUE CIIETKH, KOMUCCHS JIETIO3UTApHUs 3a Y4YeT MpaBa COOCTBEHHOCTH
WHBEeCTOpa Ha oOjuranuio. Pa3sMepbl Bcex TapudoB MOXKHO HAWTH Ha caiiTe Opokepa,
JIETIO3UTAPHs, KIIMPUHTOBOM OpTraHU3aIi U OUPXKU.

[Ipn mokynke oOpalmaromieiicss Ha pbIHKE OOJUralid B CYMMY CJHEJKH BKJIIOYAETCS 4acTh
KYIIOHHOTO TPOLIEHTHOTO JI0XOJa IO OOJUralMH, pacCYUThIBaeMasi MPOMOPIUOHAIBHO
KOJIMYECTBY JHEH, MPOUIEAMNX OT JaThl MPEAbIAYLIEH BBIUIATHl KYNOHHOTO J10XO0Ja J0 AaThl
WCTIOTHEHUs CAETKU KYIUTH-TIPOJaxku oOnuranuu. [laHHBIA HAKOTUICHHBIM KYMOHHBIA JOXOJ

nepeaaeTcs MpoAaBIily OOIUTaIlUH.

7Kano0b1 1 npeasoKeHUus
XanoOsl u npeioxkeHust Bel MoxkeTe HanmpaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpynHuuaete, B
CaMOpETyJIMpPyEeMYI0 OpraHu3anuio B chepe (PUHAHCOBOIO PBIHKA, YWIEHOM KOTOPOW SIBISETCS

Takoi Opokep, wiu B bank Poccun.




