dopma HHPOPMAITMOHHOTO TOKyMeHTa 00 akiuu (mae) ETF

NudopmaninoHHbIN TOKYMEHT
Axmusa (maii) ETF

[IpenocraBisiercss B COOTBETCTBHHM C YCTAaHOBJICHHBIMU TpeOoBaHuWsiMH. He sBisercs
VHJUBUAYAJIbHON  WHBECTULMOHHOW  PEKOMEHIAIMENM WM  PEKJIAMHBIM  MaTEpUajoOM.
Nudopmarnus npuBeneHa 1y TOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHUK U PUCKOB aKIMH (I1ast)

ETF.

ITO0 He BKJIAJ

Bb1 MoKkeTe OTEPATH BCE, YTO BJIOKUIH

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) TOCYAAPCTBOM
B ciiyuae notepb KoOMIIeHcAIUii He PeyCMOTPEHO

Hexotopsblie akuun (naun) ETF goctynnsl kK npnodpereHuio HeKBaIuGpUIMPOBAHHBIMH
HHBECTOPAMHU NPHU MOJIOKUTEIBLHOM pe3yibTaTe TecTUpoBaHusl. OcTajbHble aKUMHU (1Ian)

ETF moryT npuodperars T0J1bK0 KBATH(UIMPOBAHHbIE HHBECTOPBI.
OcHoBHbIe XapakTepucTuky akuum (mast) ETF

Axiust (mait) ETF (Exchange Traded Fund, wiu ETF) — akiust HHOCTpaHHOTO aKIIHOHEPHOTO
o0rIecTBa WK Maid B THOCTPAaHHOM MHBECTHIIMOHHOM (DOHJIE, aKTHBBI KOTOPHIX WHBECTHPYIOTCS
B oOpamiaroniiecs IeHHbIe Oymaru, NpOW3BOJHBIE (UHAHCOBBIE HHCTPYMEHTHI W JPyTUe
(MHAHCOBBIC AKTUBBI B COOTBETCTBUU C TPeOOBAHUSAMH MO JUBEPCUDUKALUY, YOCTOBEPSIOIINE
npaBa B OTHOIIEHWH TAaKOro AaKIMOHEPHOro oO0IIecTBa WJIM HMYIIeCTBa Takoro ¢oHza,
oOpaiaronuecss Ha OpPraHM30BAHHOM pBIHKE, IE€Hbl Ha KOTOPYH (KOTOpBI) HE TOJIKHBI
3HAYUTEIBHO OTJIMYATHCSA OT NPUXOMISIMIEHCS HAa HUX CTOMMOCTH YHCTBIX AKTHBOB TaKOTO

aKIMOHepHOTOo obmiecTBa (hoH/A).

Vnpasnenne ETF ocymiecTBiisieT MHOCTpaHHAas MHBECTUIIMOHHASI OpraHU3alys - YIPaBJISAIOMas

KoMMaHus (MeHemkep GoH/a).

Opl" AHU3alITUOHHYTO pa60Ty, B TOM 4YHCJIC BCACHHC 6YX1" AJITCPCKOIo yucTa, OHNpCACICHHUC H
PAaCKpPBITHE COCTaBa HOpT(bCJBI, CTOMMOCTH aKTHUBOB (I)OH)Ia N CTOMMOCTHU aKTUBOB, MIPUXOIAIIUXCA
Ha OAHY aKIIMIO, a TAKKE€ KOHTPOJIb 3a ACATCIbHOCTHIO ynpaanﬁomeI‘ZI KOMITAaHUHN OCYIICCTBIIACT

HE3aBHCHUMBIN aIMUHUCTpATOp (hoH/A.




Xpanenne aktuBoB ETF M KOHTpOnb 3a pACHOpPSKEHUEM HMMYLIECTBOM OCYLIECTBIISIETCS

HE3aBUCUMBIM JCIIO3UTAPUEM (KaCTO,Z[I/IaHOM).

Bce ykaszanHble opraHuzaluu, JOJDKHBI MMETh paspelleHHe (JIMLEH3UI0) Ha OCYILIECTBICHHE

TaKoro Buaa ACATCIIbHOCTH, BBIIAHHOC B COOTBETCTBUHM € 3aKOHOM HMHOCTPAHHOI'O IroCyaapCTBa.

JlukBuaHOCTh akmuii (maes) ETF, B ToM 4mciie Ha POCCUNWCKOM OPraHW30BaHHOM pPBIHKE, M
COIOCTaBUMOCTh HX IIEH CO CTOMMOCTBIO YHCTHIX akTUBOB ETF, mpuxonsmuxcs Ha KaKablid u3

HUX, 00ecrieunBaeTcs MapKeT-MeHKepoM, AeHCTBYIOUIMM Ha OCHOBAHUH CIIEIMAIBHOTO JI0TOBOPA.

3a cuer ummymectBa ETF B3umaercs Bo3HarpakaeHue 3a ympasieHue (OHIOM U Jpyrue
UHpacTpyKTypHbIe pacxoasl (ponma. Mupopmamuio o0 ux pasMepe MOKHO HAWTH Ha calWTax

ynpasisitoiux komnanuit ETF (nokazarens TER).
OcHOBHBIE PUCKH:
HNHppacTpyKTypHBIil PUCK

Axuwnu (man) ETF sBISIOTCSI HHOCTpaHHBIMU LIEHHBIMH OyMaramu, MO3TOMY CYIIECTBYIOT PHCKH
BBEJICHHUSI WHOCTPAHHBIMH TOCYAAPCTBAMH OTPAHWYCHUH, MPETATCTBYIOIIUX OCYIIECTBICHUIO
onepauuii U BrageHuto akiusaMu (nasmu) ETF. Bo3aMo)kHO orpaHudeHue npas W/WIM 3arpeT Ha
pacnopsbkeHue npuHajuiexkammMu Bam akuusavu (masimu) ETF, 3amepkku w/wnm 3amper Ha
MOJlyYE€HUE JMBUJCHAOB U MHBIX BBIIIAT (B TOM 4ucie, npu norameHun ETF). Bo3moxHo
orpaHWYeHHUE TIpaBa Biajenbila ETF Ha pacnopsbkeHre MHOCTpaHHOM BAIFOTOM, MOJTYyYE€HHOHW B
pesynabTare BoiiaT o ETF nnu crienok ¢ Humu, a Takke HEUCIOIHEHNE HHOCTPAaHHBIMU JIMLIAMHU,
o0si3anHbIMU 110 ETF, nHOCTpaHHBIME MH(PACTPYKTYpHBIMH OpraHM3alUsSMHU, WHOCTPAHHBIMU
KOHTpareHTamu 1o cienkam ¢ ETF cBoux 00s3aTenbCTB B OTHOILIEHUU POCCUNCKUX YYaCTHUKOB
(MHAHCOBOTO pPBIHKA, B TOM YHCJIE WHBECTOPOB, BCIIEACTBHE YEro BO3MOXKHA ITOJTHAS TIOTEPs

BIIOKEHHBIX B akiuu (mau) ETF cpencts.
PbIHOYHBIN pUCK (PUCK HETATHBHOTO M3MEHEHHsI CTOMMOCTH akiuu ETF).

Croumocts npuHaanexamieit Bam akuuu (nmast) ETF MmoeT kak pacTu, Tak U CHUXKATbCA, U POCT
CTOMMOCTH B TPOIUIOM HE O3Ha4aeT ee pocTta B OyaymieMm. CyliecTByeT pUCK TOro, 4ro Bwl
MoHeceTe YOBITKU B pe3yJibTaTe CHUKEeHHS 1IeHbI akiuu (Tiasi) ETF. Puck yOBITKOB CBsI3aH mpexie
BCEro0 C M3MEHEHHEM PBIHOYHON CTOMMOCTH aKTHBOB, cocTapisitouux ETF, manpumep akumid,
o0nuranuii 1 T.11., K3MEHEeHHeM KYPCOB BaJIIOT, IPOLEHTHBIX CTABOK. Takxke B OTAEIbHBIX CIIydasx
pBIHOYHAsA CTOUMOCTb akuuu (nmas) ETF moxeT ynacts 10 «Hyms», Toraa Bel Moxkere notepsarsb

BCC BJIOKCHHBIC CPEACTBA.




Puck JUKBHIHOCTH.

JIMKBUIHOCTH, TO €CTh BO3MOXHOCTH mpojaTh akuuu (mam) ETF B mo6oit momeHT 06e3
CYUIECTBEHHOT'O CHWKEHHUS UX CTOUMOCTH, 3aBUCHT OT CIIPOCa U MPEJIOKEHHS Ha PBIHKE, a TAKKe
ot Buaa ETF, ognako B mo0oM ciydae Bbl MOXeTe CTONKHYTHCSA B ONpEACIICHHBIA MOMEHT C
HEBO3MOKHOCTBIO TIpoJiaTh cBOM akiuu (mam) ETF wim ¢ Tem, uro Bam npuaercs npoaats ux ¢
CYUIECTBEHHBIMHU YOBITKAMU HU3-32 CHIKCHHUS CIIPOCA HA HUX WJIM KaKUX-TH0O0 OrpaHUueHUI Ha UX

oOparteHue.
Puck Henaaiiexxamero ynpasiaenusi ETF

Bb1 Hecere puck monydeHUs yOBITKOB BCIICACTBHE HAPYIICHUS WHOCTPAHHOW YIPABISIOMICH
KOMITaHuel mpaBwi ynpasienus ETF, B ToMm uuciie HECOOTBETCTBHUS COCTaBa akTHBOB (poHIa
MHBECTULMOHHON Jekjiapauuu (oHIa u3-3a HEKOPPEKTHBIX JAEHCTBUM win Oe3lnedcTBUs
paOOTHUKOB HHOCTPAHHOW  YINpPAaBIAIONIEH KOMIIAHMM, HECOBEPIICHCTBA WJIM OIIMOOYHBIX
BHYTPEHHUX IPOIECCOB HWHOCTPAHHOW YIPABISIOMICH KOMIIAHWHM, OMNEPAlMOHHBIX COOEB,

HCOOCTATKOB I/IH(i)OpMaIII/IOHHI)IX, TCXHOJIOTHYCCKHUX U UHBIX CUCTECM.
Komuccun

[Ipu cnenkax ¢ akuusmu (nasmu) ETF B3umaercst komuccus Opokepa 3a UCIIOJIHEHUE TOPYYESHUH,
a TaKke MOTYT B3MUMAThCsl KOMUCCHUU OWPKH M KIMPUHTOBOM OpraHU3aIllMU 3a COBEpPILICHUE
CIENIKH, KOMUCCHS JISTIO3UTApHs 3a YUeT MpaBa COOCTBEHHOCTH MHBeCTOpa Ha akiuu (maun) ETF.
Pasmepsr Bcex TapudoB MOXKHO HaWTH Ha calTe Opokepa, [eno3uTapusi, KIMPUHIOBOU

OpraHu3aly U OUpKU.
7Kano0b1 u npeanoxeHust

Kano6el u nmpennoxenuss Bol MoxkeTe HanpaBuTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
caMOperyJIMpyeMylo OpraHu3aluio B cepe (PUHAHCOBOIO PBIHKA, YIEHOM KOTOPOW SIBIISETCS

Takoi Opokep, unu B bank Poccun.




