dopma nHPOPMAITMOHHOTO JOKYMEHTA 00 OIMIIMOHHOM JIOTOBOPE

NudopmManinoHHBIN TOKYMEHT
OnuuoHHBIA T0TrOBOP

[IpenocTaBinsieTcs B COOTBETCTBUH C YCTAHOBICHHBIMH TpeOoBaHUsIMU. He sSBisieTCsl MHANBUAYAIbHON
WHBECTUIIMOHHON PEKOMEHJAIMEeH WM pPEeKJIaMHbIM MaTepuaioM. Mudopmanus npuBeneHa uist
MMOHUMAaHUs CYLIECTBEHHBIX XapPAKTEPUCTHK U PUCKOB OIIMOHHOTO JI0IOBOpA

ITO He BKJIaJ

Bbl MokeTe He TOJBKO NMOTEPSATH BCE YTO BJIOKHJIM, HO U B HEKOTOPBIX CJIyUYasiX 0CTATHCS
JOJIKHBI

CpeacrBa He 3acTPax0BaHbl (He TAPAHTHPOBAHBI) TOCYAapPCTBOM
B ciyuyae notepb KoMIeHcaluii He MPeIyCMOTPEHO

HexoTopble oniuOHHBIE 10TOBOPHI NMPeTHA3HAYEHBI ISl KBAJIN(PUITHPOBAHHBIX
HHBeCcTOPOB. /[Jis1 HeKBAIM(PUIMPOBAHHBIX HHBECTOPOB 3aKJII0Y€eHHE ONMIIMOHHBIX IOTOBOPOB
AOCTYIHO TOJbKO NMPH MOJI0KHUTEIbHOM pe3yJibTaTe TeCTHPOBAHMUS.

OcHoBHbBIE XAPaKTEPUCTUKHU ONMMIUOHHBIX T0IrOBOPOB:

OnuuoHHBIHM 0roBop (OIMIUOH) - 3TO JOTOBOP, KOTOPHIH AaeT IMOKYNATEII0 OIIIHOHA IPaBO KYIUTh HIIH
npozaath 0a3UCHBIN aKTHUB IO ONpEeIEHHON 1ieHe B Oy IyIeM, IIPU 3TOM y IIPO/1aBIia ONIOHA BO3HUKAET

BCTpPCYHAA 0053aHHOCTE UCITOJHUTD Tpe6OBaHI/Ie IMOKymaTeJis.

OnuuoHbI MOTYT 00paIlaThCsl HA OPraHM30BAHHBIX TOPrax WM 3aKIII0YaThCsl HA BHEOUPIKEBOM PhIHKE,
pasnuyaThes MO BUAY, TUIY IIOCTaBKH, CLIOCOOY HUCIIOJIHEHUS, CIIOCO0Y yIIaThl MPEeMUH, 0a3ucHOMY

AKTUBY U T.[1.

OnmuoH MOeT pelycMaTpuBaTh MPaBO MOKYIKH 0a3MCHOTO aKTHBA B OyAYIIEM 10 YCTaHOBJIEHHOM
LICHE B OIPEe/IeNIEHHbIN CPOK («OIMIIUOH KOJUT»), MU MIPABO MPOJaku 0a3UCHOI0 aKTHBA B OyAyILEM IO

YCTaHOBHeHHOﬁ IHCHC B onpe/:[eneHHHﬁ CpOK (((OHI_[I/IOH HYT))).

OnuuoH MOXeT mpeaycMaTpuBaTh MPaBO IOKYNATeNls ONIMOHA HUCIOJHHUTH OINLHUOH B
MPEIyCMOTPEHHYIO JaTy («EBPOIMEUCKH OMIMOHY»), J1U00 B JIt000H JIeHh A0 ONpeAeNeHHOW AaThl

(«aMepUKaHCKUN OTIITHOHY).

[Ipemust MOKET yIUIauuBaTHCS €IUHOPA30BO MPU MOKYIKE OMIMOHA («IPEMHUATIBHBIA OMIUOHY), MIPH
3TOM JIO WCIIOJHEHHUS OIIIMOHA IO3UIHMS HE ITIePEOICHWBACTCS, W BapUalMOHHAs Mapxka ( cymma
JICHEeXKHBIX CPEJCTB, KOTOPYIO OJJHA U3 CTOPOH OMIIMOHHOI'O JIOrOBOpa 00s3aHa yIUlauyuBaTh APYTroi
CTOPOHE Ka)KJbli IEHb B 3aBUCUMOCTH OT COOTHOILIEHUS LIEHBI 3aKI0YEHHS ONIMOHHOIO AOI0OBOpA U
€ro TEKyLIeH LIeHbl) He mepedncisierca. B ciydae, ecnum mpeMusl HE YIUIAYUMBAETCS, IMPOUCXOIUT
eXXeJlHEeBHOe (MEePHOANYECKOe) MePeUrcIeHre BapuallMOHHOM Map)kH 710 UCTEUEHHUSI CPOKa OMIIMOHA

(«MapXUpyeMbIi OTIITUOHY).




«IlocTaBouHBIC ONIIUMOHBI» TMPCANOJIAraroT IOCTABKY 0a3UCHBIX aAKTUBOB. HpI/I HUCITIOJIHCHHUH
«PaCUYE€THOT'O OIMIMOHA» IBHUKCHUSA 0a3MCHOro aKTHBA HE IMPOUCXOAUT — BMECTO 3TOI'O IPOU3BOJAUTCA

MNEPEUUCTICHNUE ACHEKHBIX CPCACTB IMOKYIIATCII0, €CJIM OIIIUOH OKa3aJCsa HpI/I6I)IJ'IBHBIM.

basucHbIM aKTHBOM ONIIMOHA MOTYT BBICTYNATh II€HHbIE OyMmaru, JOTOBOPBI, SBISIOLIHECS
MPOU3BOJHBIMU (UHAHCOBBIMH HWHCTPYMEHTaMH, TOBaphl, Baiora M T.4. OJIHOBPEMEHHO Ha
OpPraHU30BAHHBIX TOPraX MOTYT O00pamaThCs HECKOIHKO OMIIMOHHBIX IOTOBOPOB HA OJWH 0a3UCHBIN

AKTUB C pa3HbIMU CPOKAMU HUCITIOJTHCHUS.

B cnyugae, ecin onuumoH oOpamaercs Ha OPraHU30BAHHBIX TOPrax, YCJIOBHS OMIMOHHOTO JIOTOBOPA
yKazaHbl B cCHEIU(UKAIMU, KOTOpas pa3MellaeTcsl Ha caiite Oupku. B ciydae 3akimodeHHs

BHEOMP)KEBOTO ONIIMOHA BCE YCIOBUS YKa3bIBAIOTCS B JOTOBOPE.
OcCHOBHBIE PUCKHU:
PoIHOYHBIN pHCK

J10X0/1bI ”YHBECTOPOB B OIMIIMOHBI 3aBUCSAT OT LIEHBI (3HAYCHHMsI) 0a3MCHOTO aKTUBA, KOTOPast MOXKET KaK
pacTH, TaK U CHIDKAThCS, U €€ AMHAMUKA B MPOILJIOM HE 03HA4aeT TaKoW K€ TMHAMUKU B OyIyIlIeM.
Cy1iecTByeT pHUCK TOTO, TIOKYTasi ONIMOH BbI moTepsieTe Bce BIOXKEHHBIE CPEJICTBA, & B CIIy4ae, €CJIu
Br1 BeicTymaeTe mpomaBIiOM OIIIMOHA, BbI MOXeTe MOTepsATh HE TOJBKO BCE, YTO BIIOXKHIW, HO U

0CTaThCsl JOJDKHBI OpOKepYy.

Puck sukBuaHocTu. OTCYTCTBYET rapaHTHs JIMKBUIHOCTH OMIIMOHA B JIF0OOM MOMEHT BpeMeHu. B
cllyyae, €CJIM OIIMOH 00pallaeTcst Ha OPraHU30BaHHBIX TOPrax, JUKBUAHOCTb 3aBUCHUT OT CIpoca U
MIPEJIOKEHUS HA PhIHKE. PUCK JIMKBUIHOCTU NPOSBIAETCS B CHUKCHUU BO3MOKHOCTU COBEPIIUTH
CZEJIKY C ONLMOHOM, B TOM YHUCJIE 3aKPHITh NO3UIIMIO IO HEOOXOIMMOM LI€HE M3-3a CHIKEHUS CIpoca

Ha HETO.

[To3umus Mo ONIIMOHHOMY JOTOBODPY, OTKpBITas Ha BHEOHPKEBOM pPBIHKE, MOXET OBITh 3aKphITa
TOJIKO Ha BHEOMP:KEeBOM pbIHKe. CyIIeCTBYeT PHCK TOT0, YTO BbI HE CMOXeTe 3aKpbITh MO3HUIIUIO 110

OIMMIUOHHOMY OOT0BOPY, 3aKIIFOYCHHOMY Ha BHC6I/Ip)KCBOM PBIHKE, 10 UCTCUCHUA CPOKa OIMIHUOHA.

Puck ucnosb3oBanus (pUHAHCOBOro miaeya. Yacto ans TOro, ytoObl OTKPBITH TO3HIHMIO IO
OIMIIMOHHOMY JOTOBOPY, BaM HEOOX0AMMO MMETh TOIBKO YacTh CTOMMOCTH JOTOBOpa (TapaHTUIHOE
obOecrieueHne), a HE BCIO CyMMmy IeiaukoM. [lpum 3ToM BoO3HHKaeT «3h(dEKT T1uieda», KOTOPHIM
YBEJIMYMBAET KaK MOTEHIMAIbHBIN JOX0/, TaK U BO3MOXKHbIE YOBITKH. KiMpuHTroBas opraHnuszanus u
6pOI(epr AOJIKHBI YIIPABJIATH pPUCKAMU U B HCKOTOPLIX ClIydadX BBUAY H€6HaI‘ OIPUATHBIX PHIHOYHBIX

KoJebaHmnit MOT'yT HOTpe60BaTL BHCCTHU IOOIMOJHHUTCIBHBIC NCHCKHBIC CpCACTBA U CACIATH 3TO B
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KOPOTKOE BpeMs, a B cllydyae HEHCIIOJHEHHsS TpeOoBaHUS OpOKep HMMeEEeT MpaBO MPUHYIUTEIHHO
3aKpBITh MO3ULHKI0 MO oniuoHy. OOmwmii yObITOK, KOTOphI Bbl MOXeTe MmoHecTH B pe3yibTaTe

onepaunﬁ C OIMIHUOHAMM, MOKET 3HAYUTCIIBHO IMPEBLICUTH CYMMY BJIOKCHHBIX CPCIACTB.

Puck u3smenenusi pasmepa rapanTuiiHoro odecrnedyenusi. B nepuos yaepkaHusi HO3ULMHU 110
OUP)KEBOMY OIIIMOHHOMY KOHTPAKTy MOKET IMPOU30MTH NepecueT rapaHTHIHOTO 0OecrieueHus, u
OHO MOJKET 3HAUUTEJbHO YBEIMUUTHCS, YTO 3acTaBUT Bamero 6pokepa norpe6oBaTh BHECTU
JOTIOJIHUTENbHBIE JCHEKHBIEC CPEJICTBA AJI COXPAHECHUS MO3ULUH U CIAEJIATh 3TO B KOPOTKOE BPEM.
V3MeHeHne rapaHTUIHRHOTO 00ECTIEYEHUST MOXKET OCYIIECTBIIATHCS KaK B TEYCHHE TOPTOBON CECCUH,

TaK ¥ BHE TOPrOBOU CECCHUMN.

Puck npHHYIMTENBHOI0 3aKpbITHS NO3MUMH. B ciydae, ecim Bammx JIE€HEXKHBIX CpEJICTB,
UMEIOUIUXCA B PaclOpsDKEHUH Opokepa IpH 3aKIOYEHHH OUpPIKEBOTO OILMOHHOIO KOHTPAKTa,
HEI0CTaTOYHO I TapaHTUIHOTO oOecreyeHnsl WK YIUIaThl BapMALlMOHHOM MapKu, OpoKep HMeeT
IIPaBO NPUHYAUTEIbHO, TO €cTh 0Oe3 Baiero cornacus, 3aKkpbiTh MO3MLHIO IO OHUPKEBOMY
OILIMOHHOMY KOHTPAKTy. 3aKpbITUE MO3ULIUK IPOUCXOJUT MO TEKYIIUM [IEHaM, KOTOPbIE MOTYT ObITh
HEBBITOJHbI A1 Bac M mnpuBecTH K BO3HUKHOBEHHIO y Bac yObITKOB. Bbl MOXeTe moHeCTH
3HAYUTENbHbIE YOBITKH, HECMOTPSI Ha TO, YTO IOCJIE 3TOr0 U3MEHEHHE 1I€Hbl Oa3MCHOIO aKTUBA MOYKET
NpUHATH OnaronpusiTHoe A Bac HanpaBnenue u Bel mosmyunnm Obl 1oxof, eciu 661 Bara nosuiys

He OblJIa MPUHYIUTETHHO 3aKPhITA.
Komuccnn

IIpu cnenkax ¢ onmMOHaMHM Ha OUpIKE B3MMAETCs KOMMCCUS Opokepa 3a OTKPBITHE U 3aKpBITHE
MO3UIMH, TaKXKe MOTYT B3UMAThCsl OT/EIbHAasi KOMHUCCHS Opokepa 3a HCIIOJIHEHHE OMNIIMOHHOTO
JoroBOpa, Oup’keBas M KJIMpPUHTOBas Komuccuu. Pa3mepsl Bcex Tapu(oB MOXHO HalTH Ha caiiTe

Opokepa, KIMPUHTOBOW OpraHU3alK U OUPIKU.
7Kay100b1 M npea10KeHUs

XKanobsl u mpeanoxxkenuss Bel MokeTre HampaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpynHuvaere, B
CaMOpETyJIMPYEMYIO OpraHM3aluio B chepe (MHAHCOBOTO PHIHKA, YWICHOM KOTOPOW SIBIISETCS TAKOM

Opoxkep, niu B bank Poccum.




